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New Look 


New Car Dealers Jump Into Used Cars 


RONALD WILLIAMS 
Nobody’s losing any sleep 
the used car business these days. 
Business good and ex- 
pected get better. 
Prices are firming and are ex- 
pected firm lot more. 


least, that’s the way things 
look key Toronto dealers who 
have know happening 
across the country. 


There may some low spots 
here and there. But, generally, 
dealers have nothing complain 
about. 


Vancouver’s Board Trade, expanding with British Columbia’s leading 

buying this year.” 

One reason cited for the bull- 

ish nature the used car market 

continued talk new car scar- 


Another and perhaps more im- 
Which Want portant factor volume and price- 


wise new emphasis being 


firm line not drawn soon, some fine morning are Today there are more used car 


going wake and find that the country has fallen business 
Instead one state there will ten, each with its provincial| before. They have fancier lots, 


NATION’S BUSINESS 


little glitter and polish ‘of 
today’s G.M. set-up. 

The move means are finally 
back prewar conditions. 

Before the war, almost all new 
car dealers also operated used 
car lots sell the cars they took 
trades new ones. 

When cars got scarce, they 
closed their used car lots, during 
the postwar boom, saw im- 
mediate reason reopen them. 
They could sell wholesale the 
trade-ins they could get their 
hands on. 

Seldom did they lose anything 
the deal. More often, they 
made money. why pay rent 
for lot, buy lights and pay 
salesmen? 

Then came the 1951 midsum- 
mer slump. move new cars, 
dealers offered 
over-market prices trades. 
the same time, the wholesale 
level went back 
Caught this double squeeze, 
the odd dealer went out busi- 
ness. 

Vitally 


interested 


urging them get back into the 
used-car business. there 


keeping 


Publication Office: 


PRICES 


Vegetable canning crop prices 
are expected open somewhat 
higher than early Al- 
though Ontario canners and grow- 


Trend Firmer Prices and Higher yet come terms 


minimum for 1952 


Spurred Streamlined Style Methods packs corn, peas and tomatoes, 


indications point higher prices 
all three items. Increases are 
range. 

Beef cattle turned stronger this 
week abnormally low deli- 
veries markets Eastern Can- 
ada. Prices were Ib. 
midweek from last week’s pre- 
cipitate drop. Ontario farmers 
are withholding cattle from mar- 
ket anticipation firmer 
prices over next couple weeks. 

Acetate staple fibre has been 
Celanese Ltd. New price 46c 
This follows important 
price reductions pro- 
ducers and lower laid-down price 

Linseed Oil has declined around 
14c gal. last month, reflecting 
easier trend flaxseed (May 
futures dropped from $4.76 bus. 
early February around $4.35 
currently). 

Explosives prices have been cut 
cwt. prominent Cana- 
dian manufacturer. Price cut fol- 
lowed lower raw material costs 
and gradually increasing produc- 
tion efficiency. 


carload lots. Canadian prices 


Plant 


Tax Cuts Fading 


DDT price has been advanced 
footing, General Motors began|in New price, ments for the Department De- 


Toronto, 1952 


Ontario 


The post-war trend industry 
European difficulties 
North American mar- 

kets, was marked this week 
the selection Midland, Ont., 
branch plant site for the German 
Ernst Leitz optical company. 


The establishment this plant 
Canada approximate in- 
vestment $200,000, raises 137 
the number new Canadian in- 
dustries European origin estab- 
lished the past six years. 


The factory, modern design 
with 7,500-ft. floor space, will 
constructed this year 10- 
acre industrial site within the 
town limits Midland. 


Walter Kluck will manage the 
Midland operation under the 
supervision Guenther Leitz, 


No. 


Hope Sizeable 


Twenty Cents Issue, Six Dollars Year 


Budget Expected Excise, Cor- 
poration Taxes But Substantial Cuts Ruled Out 
Narrowing Gap Between Revenue, Outgo 


WARREN BALDWIN 
Ottawa correspondent The Post 


OTTAWA (Staff)—If you want any forecasting what 
Finance Minister Abbott going say his budget the next 
month six weeks, you can start with one sentence from the 
Throne Speech. 

Said the Speech: 

“Inflationary pressures are still being felt and require the main- 
tenace anti-inflationary measures.” 

What does mean? 

Ottawa considers debt reduction major weapon for combating 
inflation. Therefore, the odds would budget which will con- 
tinue hammer that angle. 

That means that the prospects very substantial reductions 
the over-all federal tax levels are slim, Ottawa will continue drain 


both officers the parent com- what considers surplus funds, ease inflationary pressure. 


pany. 


The new company, incorporat- 
Ernst Leitz (Canada) Ltd., 
will assemble eventually 
manufacture mm. Leica cam- 
eras, microscopes and other opti- 
cal and precision instruments. 
Included their plans in- 


timation from Ottawa that the Boom Eggbeaters 


company will encouraged 


Production. 
the first stages, skilled 


barriers, each with restrictions against goods, services and popula- brighter neon signs, more any profit made first year are now more will employed. these, 


tion the others. 

the past week least three provinces have placed embargoes 
western ‘cattle and one has declared that cattle from any 
other province will admitted. 


ive salesmen. 


used car taken trade, 


this new trend, perhaps get it, not someone 


This. said the main 


competitive. 


closely bags made 


the return new car dealers factor the unexpected firm-| from this material. Since Jan. 


retailing, but this time|ness current used car yd. 40-in. burlap has 


the provincial legislature Halifax the notorious and with refurbished “chain store” 


out from the parent plant 
Wetzlar, Western Germany, some 
miles from the border Com- 
munist-held Eastern Germany. 


uriap is on the owngrade, 


News 


This does not mean that there 
ments, that such possibilities 
cut excise tax cigar- 
ettes should written off. 

Nor does mean that the 
promised revision the corpor- 
ation income tax structure will 
not leave Canadian business pay- 
feverish “demand higher—over-all taxes than last 
the aircraft industry hopping. Mr. Abbott has openly ex- 
décount vast pressed concern over the level 
tial for the “low-and-slow” tax. 
copter, (p. 15). All all, comparatively 
long range, looks though 

Canada’s mines are putting get some relief, and none 
foundations under the freedom hit harder 
achievement. New discoveries. Backing this point view, 
New Products. The outlook this important point: 


annual renewal. This law forbids company hire General Motors dealers used car prices. There| Parlor Car fares have been in- Canadian venture will put 


resident Nova Many cities all across the country with this new wrinkle. 


few, any, wholesale bar- 


Canadian railways. 


attempted similar restrictions and most them have been and the United had any more Effective March minimum fare 


partially successful. lots that are 
practically every province there are bars, some them 
high and effective bars, which prevent professional person 
trained one province from practicing another. Urban rolet-Oldsmobile, “O.K.” 
palities have followed along again with prohibitive license fees| With flashing neon lights 
every sort outside service and trade. ing the lot, huge floodlights 
cannot hope build prosperous country, united|and good quality merchandise, 
country this basis. cannot hope keep our young dealers are going after 
are stifling trade and production, are encouraging used car reputation. 
and low efficiency. the latest example, these pro- The 
because seven our ten provinces are not self-sufficient similar system, but with 
It’s about time realized that are all Canadians, and that 
this all one country from the Atlantic the Pacific, that every 
citizen entitled the same privileges and opportunities. 


Did Well 


Current word from Ottawa indicates that the Federal Govern-| OTTAWA (Staff)—Some hope 
ment has had some sober second thoughts about the being held here that Congress 
bill failed pass last session. this measure reintroduced, May spurred into dropping the 
now predicted that will stripped many the features Present restriction importation 
which there was much objection. Canadian 


extend government subsidized annuities further into field Reports impending retalia- 


new car dealers. 


Today now more, fare private capitalization. Ini- 


current 
Chevs, Plymouths Dodges 
used car $100-$150 below 
list; $250 below higher priced 
models. (Many new-car dealers 
are matching these prices). Last 
summer, prices the popular 
makes were off much $400. 
For the moment least, the 
notoriously sensitive used car 
dealer relatively happy. 


Hope Held For Lifting 
Dairy Import Ban 


rider the measure under which 
the United States defense pro- 
gram was carried until 
June 1952 put President Truman 
the The only alternative 
signing was veto the en- 
tire measure, was signed but 


for parlor-car seat advanced from 
$1. cases where the fare 


same name: Chev-! Toronto, you can buy brand new increased. 


whose company now markets the 
Leitz products Canada. There 


tial capitalization $150,000. 


Canadians Attend 
Moseow Trade Conference 


The “world economic confer- 
called for Moscow next 
ind now being vigorously 
promoted 
world will have Cana- 
dian, little United States 
representation. 


All Canadian and most Amer- 
ican businessmen known have 
received invitations the seven- 
day parley (April 3-10) are giv- 
ing the cold shoulder. far 
known, about two dozen 
|Canadian 
bids. (The Post got announce- 
ment.) 


the President immediate the government are keeping mum 


They, their organizations 


Invitations were signed Robert 
committee.” 


The announcement cleverly 
worded not give offense 
non-Communist businessmen 
who might attracted the 
possibility doing business be- 
hind the Iron Curtain. 

But Moscow’s keen interest sug- 
gests observers here that there 
lot more the conference 
than appears the surface. 
has immense propaganda value 
but important practical value 


tended, Moscow may able 


Junior Colleges? wide margin used for 
Does Canada need Junior Colleges? tax reduction. 

How does our present system there recognition the 
up? Leading Canadian educationists fact that Canada’s national bud- 


East-West trade can 


give their views. (p. 15). 


British Guns 
With cards stacked against him, 


off carry the day. Churchill 


get edging towards the danger 
line, where its size alone 
becomes inflationary influ- 
This recognition reflec- 
here current attempts 


turned heavy guns the all the water possible out 


too. (p. 28). 


Progressive Education? 


Can so-called progressive education 
go too far in our schools? What 
about the old reliance on the Three 
Rs. set exams, compulsory sub- 
Rep- 
resentative Canadians have their 


jects and strict discipline? 
say. (p. 7). 
The Retail Sales Lag 


Ottawa controls are not the only 
cause of retail sales lags; the big 
postwar consumer market is filled 
for many That calls for new 
hustling for (p. 12), 


Budget Dates 
here are the Federal. budget 
dates for the past five years: 


both defense and non-defense 
estimates. And may re- 
less conservative esti- 
mates revenue than last year, 
when forecasts proved some 
7%-8% below actuality. 

There will almost certainly 
strenuous efforts Mr. Abbott 
keep total expenditures under 
ceiling about $4,250 millions 
final result least $50 
millions higher. 

Last October was estimated 
that the present level taxation, 
were carried into 1952-53 
plus the added old age security 
would produce revenues 
mate being trimmed little 


April 10, 1951; March 28, 1950; corporation profits show some 


adequately served private industry and expe 
the taxpayer, would debatable any time. But surely Geneva this week, but have|that the Andresen amendment 
clearly unnecessary now when have just provided been denied here and was violation the spirit and 


over with public pension cost the national treasury not appear have been Canadian international agree- 


over $300 millions year. inspired. and requesting repealing 


The restriction imposed the 


under the authority rider 
tached Congress last year 
the Defense Production Act has 
virtually shut off American 
specialty market for certain ched- 
dars from the Canadian producer. 

The amount involved com- 
parison with Canada’s 
American trade not large—per- 
haps millions year—but the 
fact that Congress action has been 
able nullify international 
tariff agreement signed 


Retailers’ Honeymoon Over 


page article surveying the 1951 retail trade situation 
across Canada. The news tells not alarming. But does 
indicate that the postwar honeymon definitely over. 

This coincides with year the Canadian economy when 
personal savings reached their second highest peak. People have 
money. They’re just not buying any more the first thing that 
offered, 

They’re not buying freely spite the fact that credit 
restrictions consumer goods have been reduced. not 
flooding retail stores even though Some retail prices have has wide implications 
slashed substantially. which neither Canada nor other 

While there may some immediate pain, the end the General Agree- 
swing from seller’s buyer’s market should prove Trade and Tariffs can 
beneficial. During the war and the scarce years that followed 
too many forgot about efficiency and salesmanship. for- 
got about competition. Those easy days are numbered they 
are not already over. 


told the House Commons that 
“the situation has not developed 
the point where retaliatory 
secret that one stage last year 


This Union Wise 
such measures were considered 


encouraging see that the economic facts life Canadian 
mean something some labdr unions. What has become known the 
The woman’s dress and cloak industry has had bad amendment Section 
There has been widespread unemployment and short time the present Defense 
general rule. Production Act was adopted hur- 
Under its contract with Montreal firms, the AFL International 
Ladies’ Garment Workers Union, had the right seek 


January compensate for 10-point rise the cost-of-living 


nothing more was was done 
about it. 


but has been stalled 


Instead the union decided waive the opportunity. The state 


given the United States 


measure. 

Canadian Gov- 
ernment had sent its formal pro- 
test Washington and later 
Geneva headed the group 
nations affected accusing the 
United States violating the 
Agreement Trade and Tariffs. 
The charge was confirmed but 
view prospective action 
Congress repeal the amend- 


The repealing bill was intro- 


once the Senate commit- 
tee and spite Mr. 


its early adoption. 


The General Agreement 
and Tariffs which now 


tory action Canada were heard message Congress pointing out|—the government 


conference has inter-govern- 
status whatever. How- 
ever, they are keeping eye 
it. 

the U.S., Chamber Com- 
merce President Hulcy, 
formal announcement, 
conference promises ncthing that 


would improve international rela- 


tions. The United Nations and 
forums already 
offer full opportunity consid- 


lems, fact, said, that has been 
ignored Soviet Russia. 


Meanwhile, the importance 
the conference from Moscow’s 


point view being underlined 
reports that Molotov and other 
top-ranking members 
Politburo are taking active 

However, the announcement 
the conference gives inkling 
Moscow’s intense interest. Mail- 
address was the “Beaulieu 
Springforbi, Denmark.” 


get some the raw materials 22. 1949; May 18, 1948: 
the satellite countries. 
The conference may even indi- 
cate urgent need the Soviet 


signs weakening, although 
admitted that this may 
(Continued page col. 


day each case. 


peculiar position. From one side 
his face spits hatred the 
West. From the other drips 
honeyed words courtship. 

could also serve drive 
trade wedge between the 
and other western powers. 

the propaganda side, the Com- 
munists figure they can’t lose. 
nothing comes the conference, 
they can blame its failure 
“American imperialism and sub- 
servience the dollar and atom- 
bomb diplomacy.” 

only minor success 
great victory for the new line 
“peaceful co-existence” East 
and West can live peace to- 
gether. 


Communists’ Line Cast Resources Conference 


CYRIL BASSETT 
VICTORIA (Staff) Delegates 
the fifth annual Provincial 
Natural conference 


munist line action. 


Union has been campaigning vig- 
orously against this treaty with 
meetings and resolutions 


nullify tariff concessions here last week got strange could raise support. 
since signing five-year contract last July. lon cheese dairy view the 


The line: Canada’s Pacific fish- 


monopolizing the ques- 

tion period for what amounted 

series harangues against the 
treaty. 

Most important 

point view they got 


bloc trade with the West. 


‘ine Paper Trade Levels; 


Price Outlook Clouded 


MONTREAL (Staff) ies prospects easier sup- 
though fine paper business ply appeared due expansion 


high level, increased capacity the industry. Tougher credit reg- 


Canada’s fine paper also forced buyers 
plus some demand has| carry their stocks lower levels 


resulted much easier supply where possible. This caused some 


situation for virtually all grades.| backing supply pipelines 


still working full and some consumers found paper 
but our salesmen are out had expected arrive 


one producer told The Post. 


four months suddenly 


had some trouble find- dropped their doorstep shortly 
ing space hold our inventories,” after had been ordered. 
wholesaler said. “Dollar volume result, there’s little incli- 
about the same year ago,| nation the part buyers 
but physical volume off.” more than their immediate 
Industry officials needs. “They know all they have 
reasonably optimistic about get more paper 


prospects pretty good year, 
however. It’s quite change 
from the backlogs orders 
hand 


were the general rule, but last 
year was the biggest ever exper- 
ienced the domestic market. 
People were over-buying make 
sure they didn’t get caught short. 

the last few months, there 
consumers fine paper inventor- 


quotas and 1-4 months 


pick the telephone,” one maker 
pointed out. 

The price outlook the mo- 
ment rather obscure. Produc- 
ers have absorbed two freight 
rate increases and increases 
other costs without altering 
prices, and view the pres- 
sure for sales, aren’t keen 
pushing them higher. 

the other hand, wage con- 
ser are up for renewal the end 


industry’s health and its ability pay real concern Geneva and later bound This conference, annual women dependent the the whole deal. oom 
union, should unions. Torquay. meeting ground for the men are being out the U.S. But this observer and others 
The amendment attaching industry, university and imperialists. the conference study the Home-Made Video Nears 

ment whose business the study, Propaganda Value current outlook the fishing in- 

this boom province’s Resources Conference 
natural resources, was the open anybody—they had 


* 


May Help Restore Trade 


This year seen and Montreal stations 
year for Canadian sales as| nears then sudden spurt 


First Livelihood Threatened CBC’s Toronto and Montreal which will keep for 
Before the Ontario Legislature important amendment LOY you'd expect hear put the griddle two these men climb skywards in| period about two years then 


ities Patience, ingenuity and some the negotiations their livelihood constantiy preparation for transmission later|a gradual decline, following the 
buyers with clear and simple summary the company the 1952 International Trade Fair, Communist dominated| Bates and Buchanan, were arguing against the the report set sales| brought into operation Canada. 
cerned. This will give the investor opportunity June June 13, United Fishermen and B.C. Packers. protection offered jumping 24% January over Sales January were 4,859 
the basis fact instead fast sales talk coupled with tech- Workers’ Union led secretary-| this they were thwarted. Mr.| this “piracy.” same month last year, according units valued $2,464,302, jump 
nical prospectus which few any, buyers were able Homer Stevens, one Buchanan was out the For essence the treaty the Radio-Television Manufac-| 1,050 sets valued $485,227 
approved, expected, this amendment will mark sized logs into neat, tiny boards, brighter young lights and Mr. Bates was busy Japan, Canada and the U.S. from turers Association. the same month last year. 
the right direction. The full prospectus still available The sawmill ex- also Vancouver negotiations Ottawa. fish crops which; The Association broke the sales, about 75%, 
and must indicated. 
But this only one step forward. Ontario’s Attorney- 


ample West Coast Payne, not known But they did succeed one two these the eight-month-long general were the Toronto, Windsor 
mill, though not the model any party member. 
General Porter, points out, Ontario investment dealers, especially 


influential audience for their| has spent time and money sales gloom this area. 
particular one, was built—over 


The occasion: forum fish-|line. They bombarded the and conserving. with the announcement that TV-| Over-all set sales for last year 


Toronto, have become the target for much unfavorable publi- 


city. The new amendment cures some the basic trouble but 
will take more than this restore the shine reputation that 
few disreputable operators have tarnished. 


Queich, field engineer for Sim- 
onds Saw Steel Co., Montreal, 
who will among the broad line- 
this Fair exhibitors. 


resources. 
Columbia technician, Philip 


The subject 
issue: the draft treaty North 
Pacific fisheries between Canada, 
U.S. and Japan. 


For weeks now, the 


ference with reprints lengthy 


This means that Japan can’t in- 


sales climbed 37% 1951 


and cleverly conceived the eastern half the over the previous year despite 
againsi the treaty made Pacific catch salmon, and credit regulations. 


some three weeks ago; they suc- 


(Continued page col. 


were 40,615 compared with 29,611 
1950 substantial gain, yet 
20% below the 50,000 minimum 
sales figure manufacturers were 
shooting for last 
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OCEAN 


OTTAWA 
Gardiner and his Department are 

battle result Canada’s first 
major outbreak foot and mouth 
disease. 


Machinery for eradication and 
control the disease started 
move this week Saskatchewan, 
about 400 cattle and about 300 
hogs and other animals. 


the same time, Ottawa was 
facing the problem main- 
taining orderly marketing and 
moyement cattle and hogs 
Canada for unknown period 
during which the border 
will closed exports. This 
problem was complicated the 
action taken individual prov- 


Provincial Cattle Ban 


was Feb. 17. 

Meanwhile, 
taken the necessary 
action compensate farmers for 
destruction livestock well 
barns other equipment 
necessary the eradication plan. 


Provincial Restrictions 


Provincial restrictions 1952 compaign publications for Steel 


movement livestock and meat 
far have included: 


order from British Co-| journals scheduled; dash ment. 


lumbia barring all shipments 
animals and uncooked meats from 
all other provinces. 

import control system 
established Quebec, restrict- 


ing import livestock and advertising, Harold for Snyder’s Ltd. cam- 


except permit. 
announcement from Man- 
itoba that placing embargo 


ADVERTISING 


Muter, Culiner, Frankfurter 
Gould (Toronto) directing spring 


(Staff) wide quarantine measures campaign for Sun Valley promotion 


new garment, “North Star.” 

Plan full-page roto, 
supported dealer ads, stream- 
ers, etc. Contest will offer free 

trips via TCA another 

feature. 


Walsh Advertising (Montreal) 


Bardahl Lubricants Ltd.; radio 
use dominates; farm and trade 


planned for 
period. 


driving 


Pierre Beullac appointed 
account executive and director 


Stanfield (Montreal). 


Walsh Advertising (Toronto) 


March 1952 THE FINANCIAL POST 
Account Appointments, 


Canadian Advertising World 


jlication and several dailies 
centres across Canada and 
weekly 
“Buys and Whys” column. Sched- 
includes two English farm 
Magazines. 

(Toronto and Montreal) directing 
1952 program 
consumer and industrial field 


THE STORE FOR MEN 


Wire Co., featuring fencing, wire 
and playground equip- DISTINCTIVE 


Exclusive with Simpson's 


Milan. Each $5. 


Street Floor 
Dept. 253 


prepared for NECKWEAR 
Canada. 


FROM 


paign promote third week 
February Furniture 
Week” (third successive 


Make Easter More Joyous 


For Friends Overseas! 


SEND EASTER 
PARCELS OVERSEAS 


Help make this really happy Easter for those 
friends and relatives strictly rationed countsies over- 
seas. Send them nutritious parcel, expertly packed 
and containing items known ones desired. Back 
each parcel are years experience and 


received from the thousands and parcels 


that has prepar 
Choose from the large sele 


available 


ANNOUNCING 


Brewing Corp. of America (Cleve- 


land, 0.) — Henry R. Trees, vice- 
president administration. 
Burroughs Adding Machine 


Canada Lid. (Windsor) — Kaj Di- 
chow, manager Montreal branch. 

Canadian Fan Manufacturers’ As- 
sociation (Windsor) — W. C. Cald- 
well, president; Johnson, vice- 
president; L. O. Monroe, secretary- | 
treasurer. 

Canadian General Electric 
Ltd. (Toronto)—Rae McGeoch, man- 
ager marketing. 

Canadian National Railways 
(Montreal) — C. L. McCoy, freight 
traffic manager, rates, tariffs and 
divisions; H. L. Lapointe, foreign 
freight agent. 

Canadian Pacific Railways (Mont- 
real) — Miss Clara L. K. Holmes, 
special publicity representative, ad- 
visor Public Relations Dept. with 
HQ at Winnipeg. 

Canadian Westinghouse Co. (Ham- 
sales manager, Toronto district. 

Crosley Radio Television Ltd. 
(Toronto) Ivor Leslie, vice- 
president, director and general man- 
ager. 

Equitable Co. 
(Montreal) — Georges L. Demers, | 
president. 

General Trust Canada 
Simard, directors. | 

Great-West Life Assurance 
Cameron Craik, sup- 
ervisor Vancouver. 

Viscount Hardirge and W. D. Stan- | 
ley Campbell, partners; also direc- | 
tors of Greenshields & Co, Inc. 


Guarantee Company of North Am- | Que.) —Kenneth L. Nicholson, direc- | forms 


erica (Montreal) Rawlings, from any customs office from 
president, managing director; A. H. Universal Cooler Co. (Brantford) | the department. 
Elder, vice-president; ~Howard Gray, general manager. 


underwriting manager; W. S. Coul- 
ter, secretary and treasurer; R. F. 


Forneri, assistant secretary; G. H.| Yorkshire group. 


CLASSIFIED 


Classified ads cost 


10¢ per word and 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number 


is required. When replies ore to be 

moiled to advertiser add Clossified 

G@ds poyable in advance. Contract rates 
on appiication. 


POSITIONS WANTED 


CHARTERED ACCOUNTANT 


AGE THIRTY, seeks position with indus- 
trial or public accounting firm. Box 15, 
The Financial Post, Toronto. 


FORMER BRITISH army officer and civil 
defence controller, desires position in the 
statistical department of a Canadian com- 
pany. Box 17, The Financial Post, Toronto. 


SENICR SALESMAN SALES MGR. 
COMPETENT HIGH CALIBRE salesman 
accustomed to dealing at top management 
level in business machine, and office 
@quipment industry, desires change of 
Present position. Mechanized 
thethods and systems research knowledge 
gained from former expesience as na- 
tional senior salesman and/or sales man- 
eager. Familiar with ail trading areas, 
Brigsh Columbia to Newfoundland. For 
intePview reply to Box 30, The Financial 
Post, Toronto, 

i AM 37 VEARS OF AGE, 15 years with 
large manufacturer Presentiy head of 
Order & Invoicing Dept. Full knowledge 
of Receiving & Shipping. Working know!l- 
edge of Perpetual Inventory Control. 
Seeking change that will provide greater 
opportunities fer advancement. Highest 
references can be provided. Reply to 
Box 22, The Financial Post, Toronto. 


MATHEMATICIAN 
NATURAL SCIENCES, technical branch, 
also versed in the theory of probabilities 
University graduate, 26, immigrant, sound 
knoWledge of English. Willing to train 
for promising future. Box 20, The Finan- 
clal Post, Toronto. 


Business Opportunity 


TO LIFE INSURANCE COMPANIES! 
AVAILABLE—an established experienced 


inces stop the inward move- 
ments animals and some 


cases uncooked meat, 


These moves least three 
provinces, which between them 
threaten cripple interprovincial 
livestock movement any kind, 
were countered the Federal 
Government early this week 
prohibition entry cattle, 
hogs and sheep and their meat 
products from outside countries 
except under permit. 


Balxanizing Canada 
The move was obviously de- 
signed induce the provincial 
governments second thoughts 


Government considers unneces- 
sary, and which being describ- 
here “Balkanizing” Canada. 

Indications early success 
were seen the fact that 
Dominion-Provincial Conference 
had been called for next week 


and shipped overseas. discuss the situation. 


embargo before the end 
year, Ottawa has expressed 
confidence could handle 
the situation without any very 
serious disruption the livestock 
industry except within the quar- 
antine area itself. 


Appointments the provincial restrictions, 
Government however, are not relaxed soon, 


Important 
Business and 
Canadian Industry, Finance, the Government will forced 


take another look the situation. 
secretary may forced into more dras- 
Harrison Co. action, using necessary the 
Harrison, chairman; Gordon Emergency Powers Act, cope 
Masters, president; Teskey Smith, with 
executive vice-president; Fergus The Canadian import ban will 
Halifax branch office: Hutch- Agriculture. The order-in- 
inson, manager which became effective 
branch. prohibits imports, ex- 
Ryder Machinery Co. cept under permit, all swine, 


Howe, general manager well cattle, calves, sheep, 


Decarie Blvd. office. 


action which the Federal 


Assuming that the disease can 


would have practical applica- 
since the Manitoba action 


dustrial publications. 


Murray Awde appointed adver- 

set impenetrable wall manager, Canadian Can- 

against any West-East movement. ners Ltd., Hamilton. 

quarantine restrictions Spitzer Mills (Toronto) will 

event have virtually dried any Quaker Sugar Puffs, 

West-East movement cattle. entirely new Quaker Oats Co. 
outward cereal product, large 

been permitted from the daily newspaper ads. 

mile quarantine area. 

From the buffer zone outside this 


Walsh Advertising (Toronto) 
area, animals have been deal (package 
neled slaughter plants within items plus cleaning agent) 
the province. Restrictions Ekco Products Co. (Canada); 
also been placed ads, English and French; 
movement cattle from Winni- window displays; newspaper 
all these cases, arrange- offered with special 50-50 
ments had been made for out-| co-operative plan with dealers; 
ward movement properly in- merchandising kits. English and 
meat under permit. French hardware papers carrying 
The immediate effect the double page spread Minute 
and place greater promotions. 
facilities. The effect Erwin, Wasey Canada (To- 
this concentration can illus- ronto) directing 1952 series, which 
the Saskatchewan Liquid ads, one weekend pub- 
cattle which totaled 350,000 head. 
Allowing for the movement 
probably some 200,000 head were 
slaughtered. Against this figure, 


There even more acute 
problem the case hogs. Last 
Saskatchewan and allowing for closer 


geting than last year, does 

110,000 went not look though Mr. Abbott 
Ontario Situation will have more than $150 mil- 

The Ontario situation posing 

long term, rather than 
mediate, problem, According 
latest reports, the province for the 


(Continued from page 


Tax Cut Priorities 
After the Finance 


statement last Fall when an- 


any other cud chewing time being seems nounced the new old age security 


Macmillan Co. Canada Ltd. animal and the meat category taining. The pinch, however, may taxes, might expected that 


Stoddart, trade all beef, veal, lamb, next winter unless steps 
| manager. 


and pork products whether 
Mitchell Ryerson Ltd. (Toronto) edible inedible and any 
—James Brown, president; Roy form except canned. 


Robinson, vice-president; J. Arthur 
Smart, treasurer; Sterling Ryerson, | 


Exceptions the order are 


corporation income tax would 
given some measure priority 
reductions were being contem- 
plated. Jan. the new 
old age security tax imposed 


|can taken free the cattle 
movement within Canada before 
the fall. Ontario consumption 
beef would run about 225 mil- 
lion pounds year, judging 


all movements cattle, handle advertising through 1,240-line metropolitan 
and sheep into through the for Canada for Foster, Yates insertions coast coast; 
province from the west. Ltd., Blackburn, Eng. Ads merchandising kits and 
Reports that Ontario ready will scheduled plastics dealer ads. 


Hope Any Sizeable 


secretary. which were 
Mutual Benefit Health Accident common carrier 
Association (Toronto)—Godfrey Du- before March and any casual 
rand, manager underwriting depart- gift shipment purchases not 
Personal Finance Co. Canada Regular Import Machinery 


(Toronto) Lucien While the general policy will 
ae r Ottawa-Rideau branch of- be not to issue permits, a number 

A. McGarey, general manager. | and as by goes on a 

William machinery for importation 
Whyte, president; Peter Curry,| Will same that for any other 
vice-president. commodity for which import per- 

Sperry Gyroscope Co. are required. These are now 
Ltd. very few number. Applications 
comptroller, assistant must made the Export-Im- 
treasurer. port branch the Department 

Standard Clay Products (St. Trade and Commerce special 
which can obtained 


the same time Agriculture 
Minister Gardiner fighting 
defensive action the House 


Yorkshire Corporation Ltd. (Van- | 
couver)—J. Lamprey, presideni, 


the over-all per capita consump- 
tion for Canada. Marketings last 
year, including export demand 
from the eastern provinces, would 
have totaled something like 290 


million pounds live weight, which 


indicates anything but surplus 
under normal conditions. 

But last year Ontario imported 
from the West 110,391 head 


for feeding during the win- 


ter months, this movement 
stopped, difficult see how 
the province could avert very 
serious shortage the early part 


1953, even exports Ontario 
cattle and meat which Quebec 


and the Maritimes depend were 
eliminated. 

Problems these are 
worrying Ottawa the moment, 


rather than the possibilities 


over-all Canadian surplus 
result the embargo. 
Last year, exports live cattle 


taxable incomes corporations 
was estimated yield $65 mil- 
the year. itself, this 
would have produced rate 
the first $10,000 profit 
effective rate 45.6% 
the excess, adding the 
tax, effective rate 
50.6% eight provinces, 
Ontarjo and Quebec. 
announcing this last year 
Abbott said: have made 
taxation under which 
than half company profits 
taken away governments. 
The effect incentive and effi- 
time when maximum 
today.” 
Immediate temporary 
has been afforded withdrawal 
the surcharge. This, esti- 


Commons against hostile Oppo- and meat the United would 
sition charging delay the Gov- amounted something over 400,-|-about $150 millions 


year which not elec- 


POSITION AVAILABLE 


OFFICE MANAGER 

| 

| APPLICATIONS ARE invited for the 

| position of OFFICE MANAGER, who 
will be the principal assistant to the 
Secretary-Treasurer of the Company 
and will be responsible to him for the 
maintenance of the accounting and 
costing records of the Company and for 
the general administration and running 

| Of the Office, including supervision of 


ADVERTISEMENTS 


ernment taking action head. This was abnormal, 
the disease. The minister has an- 
nounced that will have 
investigation the tween now and the fall and tax credit for corpora- 
meanwhile has denied that there last quarter. course also loss 
has been ever will any Given free movement within revenue, since the Federal Gov- 
proof that the outbreak Canada, the head ernment deducts corporation tax 
farm Nov. 26, diagnosed have been absorbed without the provinces from 
seven veterinarians much difficulty. would tax payments. 
stomatitis, had any connection have been possible have taken 
with the foot and mouth care the 125,000 head the New Tax Rate 
First visit Ottawa officials fall, probably through increas- Obviously, when Mr. Abbott 
the area was made Jan, movement feeder cattle adjusts his corporation tax struc- 
the first suspicion which the de- Ontario, the On- ture take care these changes 
his next budget, can hardly 


however. This year export nounced later eliminating the 
about 200,000 head had been provincial corporation tax the 


considered were stopped, facilities for 


winter 


pected, about 75,000 head agreeing provinces 


Ontario and Quebec. 


business | 


the office staff. 


Julian Smith 


For Two 


Julian Smith medals “for 
achievement the development 
Canada” have been awarded 

prmence, shou sen irec y 
Canada Limited, 1420 Sherbrooke Street | real, by The Engineering Institute 
West, Montreal] 15. 

Canada. 


neering consulting practice 
Edmonton, one time 
with the Federal Government. 
REQUIRED for the formation Weldon president and 
company exercise the Canadian director Bathurst 
'chise of a unique, successful American | 7 
| magazine, Box 18, The Financial Post, Power & Paper Co. and former | 


pulp and paper products. 
BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


Mail Address and lreiephone Answer- 
‘ng Service only @e » day Con- 
venient downtown tocation from 
which your representative can operate 
as effectively as if maintaining own 
office hour ‘elephone secretariai 


Applicants should have a thorough 
knowledge, both theoretical and prac- 
tical, of accounting and book-keeping 
and of office procedure, Some know!l- 
edge of Company Law and secretarial 
practice would also be useful, though 
not essential, 


Written applications, which will be 
treated in the strictest confidence, giv- 
ing full details of qualificationszand ex- 


CAPITAL WANTED 


MACLEAN 


Printing Sewice aud 
reasonable cost 


COMMERCIAL PRINTING DIVISION 


handling the west 


ments. 

There not too much hope 
here that the embargo will 
lifted before the fal] the 


automatic 60-day period be- 
tween the time the Depart- 
ment Agriculture declares Can- 
ada free foot and mouth dis- 
ease and the lifting the em- 
bargo, but this period could’ 
and well length- 
ened. Even assuming that the 
present record new out- 


little likelinood the Ameri- 
cans declaring this freedom until 
they have had the experience 


fairly long period warm 
weather. 


give the full benefits 
which would accrue from these 
withdrawals. There will 
new corporation income tax rate 
announced the budget and pre- 
sumably made retroactive Jan. 
but there should some pros- 
pect least, that the overall 
effective tax including the 
old-age levy will kept below 
50% mark. 


Look Excise Taxes 


generally expected that 
the 


breaks prevails, however, there careful look going that there 


directed the heavier excise 
taxes imposed last year. 

all cases the con- 
sumer durable field, the down- 
ward curve sales 1951 co- 
incided with the April budget. 
This could expected 
event, view the heavy buy- 
ing anticipation the 1951 
budget, but the sharpness the 
drop may lend strength the 
Canadian Chamber Commerce 
suggestion that these taxes may 
nearing the point dimin- 
ishing returns. Mr. Abbott 


Leopold Zinkewick, Mont- 

Young Rubicam Ltd. 


Paul-Taylor-Phelan (Toronto) 
appointed direct advertising for 
Blue Top Brewing Co., Kitchener, 
Ont. 

| 

Hayhurst (Toronto and 
selected list national maga- 
zines and English and French 
weekend papers, black and 
white ads 280 and 330 lines. 


Walsh Advertising (Montreal) 
handling series for Osmos Wood 
Preserving Co. aimed (1) con- 
sumer and industrial markets 
(2) farm markets. 
coast coast newspaper cam- 
planned for company’s 


Pentox Prime Sealer product. 


Casual but Correct The 
from Bronzini 
New York. Each $10. 


Series five promotional letters Ontario promote automatic gas 
sent retail trade prior first| water heaters; 600-line ads 
Guild has used the company. 


magazines color Canada. 


Harold Stanfield (Toronto) 
directing full-page four color 


Muter, Culiner, Frankfurter 
McKim Advertising (Toronto) Gould (Toronto) directing inser- 
Union Gas Co. export publications and 
Canada, Chatham, Ont. campaign trucking trade papers for Levy 
and Southwestern Auto Parts Co, campaign. 


would not commen- 
with the tax cut. 
But here the picture 
budget was designed not only 
more revenue but divert 
and materials the de- 
fence program discouraging 
buying. was obvi- 
ously effective and some cases, 
effective. This year, the 
get for defense spending has been 
raised even higher and with some 

Employment Going 

This means an acceleration of 

employment and new demand for 
Already there are 
few signs that this situation may 
emerging. The 
Manpower last week 
start the aircraft sub- 
the Ford plant 
Windsor was going mean early 


entire lay-off. With signs like YOU WANT 


this the offing, the Government 

may- think twice before pro- 

knock down what friendly connection desired with firm whose products 

posed forget the effect its| Vancouver Island. Victoria, B.C., sales representative, with 

excise taxes the cost executive and accounting experience, interested repre- 

will not take long for the new senting progressive firm. Commission basis can finance 
self. Can supply new model car, office and warehousing. 
Now available the east for interview. Please let have 

some details first letter. All replies answered. 


session Parliament produce 
the necessary reminders. Even 
BOX 26, THE FINANCIAL POST, TORONTO 


WANTED 
INVESTMENT OPPORTUNITY 


Successful sales executive would invest $50,000.00 well 
secured proposition where services may used the purchase 


of a sales distributing company. Must be able to stand bank and 
auditors’ investigation. 


BOX 28, THE FINANCIAL POST, TORONTO 


DON’T WANT: RETIRE 


Can you use seasoned executive Vancouver? 


Ten years Treasurer and Director large company 
Pacific Coast. 


Retired under compulsory retirement plan; 
Excellent health 


looking for new fields endeavor. 
and good connections. 


Your reply will treated confidence. 


BOX 25, THE FINANCIAL POST, TORONTO 


year, finance ministers are 
completely invulnerable 
political considerations. 

considered also the 
possibility emphasized last week 
the brief that present 


for capital industrial Ontario town. Type man re- 


and reducing the supply Can- 
adian risk capital available. 

Personal savings 1951 
showed marked increase over 
the previous year—about 8.9% 
personal income compared 
dicates that both personal and 
corporate savings freed the 
sale and retirement govern- 
ment bonds have been largely 
into the capital in- 
vestment program. i 

Approximately two-thirds 
capital investment program total- 
22% the year’s National 
was financed inside the 
country. The balance was pro- 
vided American capital. 
“Welcome this investment 
the C.C.C. warns, “the Cham- 
ber feels that underlines the 
necessity for greater attention 
within our own economy 
the part the pub- 
and business—so that 
may less depend- 
external capital for our 
own development and that 
inflationary pressures may 

Inflationary Check 

The Chamber has drawn 
the increase per- 
savings 1951 which fol- 
lowed the buying spree after 
Korea, but points out that there 
assurance that this repre- 
sents continuing 

“The continuance ade- 
quate rate personal saving 
many forms the Canadian 


quired must experienced stock and bond 
Our staff has been advised this 
advertisement. 


Apply first instance Vickers Benson Ltd., 
380 Victoria Street, Toronto 


SALES ENGINEER 
AVAILABLE 


| 
Mechanical engineer, age 26, with years’ experience sales 
| 
| 


engineer, supplemented years production control and analysis 
work. Desires junior management sales engineering position 
with progressive firm allowing increased responsibilities and 
greater scope for his abilities. 


BOX THE FINANCIAL POST, TORONTO 


OPPORTUNITY FOR 
SALES-MANAGER 


with sales-promotion ability 


The man are looking for will responsible for directing the 
nation-wide sales organization for a well-known line of products 
distributed through the Electrical, Hardware and Plumbing trades. 
will capable developing “sparking” the 
sales-staff and carrying through the final sales result. will 
getting into well-established organization with successful 
background and still brighter future. will find the 
arrangements combine assured income with extra rewards for 
initiative and performance. Please give full details experience 
and background first letter. Our own staff has been notified. 


BOX 14, THE FINANCIAL POST, TORONTO 


GRADUATE LAWYER WITH EXECUTIVE EXPERIENCE 


Knowledge four years experience legal and’ 
company management together with considerable sales 
perience. Interested executive position medium 
sized company engaged the manufacturing construction 


| % Bloor St W. Toronto, PR: «7! 


' 


successful. sales agency consisting of service! 

working sales director, office furniture, 

cashier and dignified persuasive sales 

staff covering metropolitan and rural SERVICE CTD. TORONTO: EM, 3-5981 
Britisn Columbia. Fullest investigation 630 Dorchester St. W., Montrea) 

welcomed in confidence. Box 123, The UN.6 692) 
Financial Post, Toronto. 


only revenue raising to| public,” adds, “is one obvious 


this should make easier pressures can held 
him cut taxes. The loss 


MONTREAL: UN. 6-9841 


field. Salary expected commensurate with responsibilities 
that may 


BOX 29, THE FINANCIAL POST, TORONTO 
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Trucking 
Denied Donald Gordon 


HAILEY 
Editor, Bus Truck Transport 
Canadian National Railways 
going into the truck trans- 
port business after all—at any 


This week CNR President 


Donald Gordon denied reports, 


persistent since May last year, 
that his company preparing for 


“at the moment CNR looking 
into the trucking business and 
studying the best routes and 
areas. Where economically 
feasible will into the busi- 
ness for ourselves.” 

give substance these 
statements, October CNR 
out privately owned 
fleet Prince Edward Is- 


all-out competitive war against |land. Truckers had since come 


existing highway transport oper- 
ators. 


His statement may also the 


fear that this was the fore- 
many similar moves 
would follow pattern estab- 


signal for new attempt Canadian Pacific Rail- 


prove relationships between the 
railways, the trucking industry 


and the Federal Government. 
Mr, Gordon said: know 
reason why there should any 
special announcement this time 
about Canadian National Rail- 
ways going into the trucking busi- 
ness wholesale scale. From 
time time have stated truck- 
ing may provide natural col- 
lateral service even alterna- 
tive railway service 
particular districts areas. 


“In other situations trucking 


building railways developing 
areas where bulk traffic rela- 
tively light. But anything the 
nature the CNR embarking 
upon trucking competition 
wholesale scale against existing 
trucking organizations not part 
any plan have mind. 

“It true that trucking compe- 
tition one our major head- 
aches, but our 
trucking competition not going 
answered our going into 
the business ourselves, but rather 
the elimination unfair and 
unreasonable 
tices.” 

Statement Surprising 


The CNR statement 
came big surprise the 
organized trucking industry. 

May last year Mr. Gordon 
told Hamilton press conference 
that CNR was “now studying the 
possibility establishing bus 
and truck lines complementary 
services railway operation 
throughout Canada.” Last De- 
cember, Toronto, said “an 
expansion (railway) service 
include highway competition 
inevitable,” and Calgary last 
month was quoted saying, 


ways Western Canada. There, 
Canadian Pacific Transport 
CPR subsidiary) operates many 
“for hire” truck routes 
between Manitoba and the West 
coast, competition with inde- 
pendent truckers and some 
cases with its own rail services. 

The CNR president’s statement 
has allayed some these fears, 
though independent truckers are 
uneasy about the influence 
the government-owned CNR 


when interprovincial and inter- 
national highway transport come 
under Ottawa control, ex- 
pected within the next year so. 
Chevrier Statement 

What believed significant 
that Mr. Gordon’s statement fol- 
similar one his imme- 
chief, Transport Minister 
Lionel Chevrier. Feb. (four 
days after Mr. Calgary 
statement) the Transport Minis- 
ter granted press interview 
Winnipeg. According the Win- 
nipeg Free Press: “In answer 
question the transport minister 
said had not heard that the 
railways were interested buy- 
ing trucks for the purpose 
competing with truckers over- 
land shipping. said truckers 
had nothing worry about 
this respect and termed ‘silly’ 
speculations that the railways 
would attempt competition with 
the trucking industry.” 

Already the 
made known that they are 
longer opposed federal control 
and are anxious work out the 
best deal possible. This week’s 
CNR statement, while not remov- 
ing the truckers’ misgivings en- 
tirely, may long way to- 
wards easing tension both 
sides. 


Big Highway 


Needs Follow 


Industrial Growth 


From Our Own Correspondent 

VANCOUVER British 
Columbia faced with vast new 
highway developments all be- 
cause today’s big industrial 
and business boom. 

Although the government 
announced yet, certain 
that will have build new 


new development the northern 
coast with the rest the 
province. 

Engineers estimate that pre- 
work this will total 
least $20 million. 

present there highway 
joining Prince George 


Laboratories Ltd., has been ap- 
pointed president the Em- 
League Greater Toronto, 
handling welfare contributions 
employees its 300-member 
firms. 


Fine Papers 
Price Outlook 


(Continued from page 

April and there’s much 
increase, manufacturers indi- 
cate they may forced 
their prices. This has already 
happened the United States 
where fine paper business has 
dropped more than Canada. 


The Long-Term Trend 


Producers appear convinced 
that the longer term trend fine 
paper demand up. Howard 
Smith Paper Mills has just re- 
cently installed fourth Four- 
drinier paper machine 
Cornwall Division, boosting its 
capacity book, writing and re- 
lated grades paper 18,000 
tons annually. It’s the largest 
fine paper machine Canada. 


The same company plans add 
new machine its Crabtree 
Mills division where makes 
toilet and wrapping tissues, book, 
litho and other similar grades 
paper. 

Through modernization and 
speed-up the two existing ma- 
chines and installation third, 
Provincial Paper Ltd. stepping 
capacity its Thorold plant 
from present tons daily 
about 135 tons early this sum- 
mer (up roughly 25,000 tons 
year). 

The Thorold mill makes book, 
offset, litho, envelope, mimeo, 
tablet and writing papers 
specialty grades, Sub- 
sequently, fourth machine 
planned which will boost capacity 
more than three times current 
output. 


RECTOR 
managing director Griffith 


This 
Red Herring 


(Continued from page 


mon should stray into her waters 
their four years sea, may not 
fish them there. 

More than this, opens for 
Canadian fishermen fisheries they 
never before have used. 

leaves fishing rights between 
Canada and U.S. broadly un- 
changed; fact, leaves Canadian 
fishermen free fish the whole 
Pacific Ocean except for species 
which other countries can prove 
are already fully utilized, are 
under scientific study and regula- 
tory management. Buch- 
anan, who represented the indus- 
try the negotiations says there 
are still few fisheries that 
closed 

Additionally, from and includ- 
ing the Gulf Alaska southward, 
Canada cannot asked ab- 
stain under any condition. 

With wider fields thus opened 
for Canada’s Pacific fishermen 
under the treaty and with new 
boats capable much longer 
range, new expansionist period 
thus opens for our Pacific fishing 
industry (Example: tuna are now 
becoming part the Pacific crop 
for the first time Canada). 

Leaves Door Open 

The treaty fluid instrument 
calling for examination restric- 
tions every five years. also 
leaves the door open for further 
negotiation points still issue 
between Canada and Biggest 
interest lies the problem 
Hecate Straits which claims 
‘high seas” and Canada claims 
“territorial waters.” Another 
the question conservation 
pinks, pilchards and bottom fish. 

these points issue be- 
tween U.S. and Canada that the 
union laboring for all they’re 
worth, completely ignoring, 
naturally, the one big virtue 
the treaty: the protection af- 
fords the Canadian fishermen 
against any repetition prewar 
Japanese “piracy.” 

fact, the union twists the 
treaty provisions make case 
that such protection afford- 
ed. They dismiss the ban 
Japanese fishing salmon, hali- 
but and herring merely five- 
year period grace after which 
the Japanese will allowed 
again, conveniently ignoring the 
provision which states that 
long engaged scientific 
management conservation 
these remain protected species. 

They point out that tuna, shell- 
fish, cod, pilchards among other 
species are not safeguarded. From 
this point they build fright- 
ening picture two million Jap- 


Dairy 
Import Ban 


March 1952 
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Believing might come hard people who have not experienced the 
advantages STEELOX Buildings. But one 
good look will convince them that these factory-fabricated buildings 
meet every requirement for permanence, convenience, efficiency and 
appearance. 

Armco STEELOX Buildings have all the features traditional con- 
struction plus definite advantages that save time and money. Factory- 
fabrication high quality materials replaces slow and costly on-the-site 
construction. 


For detailed information, write Armco Drainage Metal Products 


Armco STEELOX Buildings have pre- 
designed strength, attractive architectural 
lines, and are flexible size and ground 
plan. and roof are composed 
interlocking panels, bonder- 
ized for immediate painting. Armco 
STEELOX Buildings can easily altered, 


extended moved another 


geographical centre with 
Prince Rupert the coast. This 
road, which was finished with $12 
million federal funds during 
the last war, goes within miles 
Kitimat the where 
Alcan’s city and plants will be. 


highways Alcan’s huge 


When thinking windows... 


Practieally all company’s (Continued from page 
different paper lines are considered the frame- 
easier supply, with orders back-| for the permanent world 
logs substantially organization prohibits the 
summer and fall 1951. Some imposition quantitative restric- 
the lines that six months trade except under cer- 
were two four tain circumstances connected with 


this name, 


Completely installed 
ia minutes! 


RUSCO 


GALVANIZED 


PRIME WINDOW 
Simple solution 


window problems 


FACTORY-PAINTED, COMPLETELY 


COMES COMPLETE WITH METAL 
WOOD CASING (SURROUND) 


DOUBLE GLASS, WEATHER- 
STRIPPING ONE (INSULATING 
SASH OPTIONAL) 


QUALITY PRODUCT COMPETITIVE 
LOWEST-PRICED UNITS 


Imagine! No on-the-job painting, 
glazing, refitting. No hardware to 
attach. No sash cords, weights or 
balances. Low initial cost, inexpensive 
installation and maintenance savings 
make the Rusco Prime Window the 
most remarkable window buy the 
market. 


Complete reinproot ventilation control. 
Automatic positive locking. 

Pay for themsetves through fuel savings. 
Sturdy tubvier construction. 


Moil coupon for full 
informeotron and nome of your 


| 
J 


THE F. C. RUSSELL CO. 
CANADA, LTO., 
PRODUCT Dept. FP1, Station H, 
OF CANADA Teronte 13, Ontarie. 
Gentlemen: Please send me informative 
data and s«pecifications on Rusco Prime 
Windows, also nearest distributor's name. 


20.00. 


Its terminus, short distance 
farther, near the new plant 
Columbia Cellulose Limited. 

These two industries alone will 
attract many thousands work- 
ers and more industries; will de- 
velop the entire area. 

The present highway, however, 
rutted and pitted and part 
C.N.R right-of-way and 
gets snow pushed over from the 
railway the winter. 

All-in-all will have 
changed, rebuilt many sections 
and made into hard surfaced 
all-weather road. 

First step now seems 
construction good road bed 
and proper location that the 
growing traffic from the coast can 
move inland Prince George 
where can reach Vancouver 
the present Cariboo Highway. 

The road will gravelled 
first and latter, probabl, within 
four five years, hard-surfaced. 

The entire road from Rupert 
George around 500 miles. 

The Rail Links 
the same time, this road 


link becomes modernized, the 
C.N.R. will working its 
rail lines now connecting the 


same two cities. Growing traffic 
over this line will include high 
alpha pulp from Columbia Cellu- 
lose’s plant bound for the Cana- 
dian plant Edmonton, 
and and, machinery and materi- 
als for Kitimat. 

Donald Gordon, presi- 
dent, announced 
that work should begin Kiti- 
mat Terrace rail line link, and 
Parliament almost certain 
approve this the present ses- 
sion. Terrace the main 
line, about 100 miles in- 
land from Prince Rupert. 

Highway work doesn’t end 
there, though. 

Around midsummer the John 
Hart Highway, joining Prince 
George with the Alaska Highway 
Dawson Creek, will com- 
pleted, and provide the first road 
link with the Peace River area. 

Tenders are now being called 
for steel bridge across the Par- 
snip River, which now the only 
bottleneck the Hart road. 
expected, though, pile bridge 
will used temporarily, while 
the last structure being 
completed. 

This should mean that cars will 
able drive directly from 
Vancouver, through Prince 
George and Dawson 
Creek June July. Distance 
between Vancouver and Dawson 
Creek road around 750 miles. 

The John Hart Highway will 
gravelled road with fine 
expected that next move 
will hard surface this. 


delivery basis now 
floor stock business. 

Many machine-coated book 
papers however continue fairly 
tight although easing 
recent weeks. Such the case 
company’s well-known Thrift- 
coat paper. 

Company looks current easi- 
ness temporary duration and 
brought about more inventory 
than any real shrinkage in| 
end product market. 

Eddy Co. Hull another 
big maker, has been gradually re- 
placing its coarser papers with 
finer grades. 

Develop Their Markets 


The additions which have been 
made and those under way are 
necessitating more intensive de- 
velopment present markets, 
and manufacturers have been 
working for some time improve 
their sales organizations this 
end. 


easy, but it’s pointed 
out that most fine paper makers 
Canada have -kept their plants 
versatile because most their 
main too small for long produc- 
tion runs, Their output includes 
not only wide range book 
and writing papers and other fine 
papers, but also great number 
specialty papers, and they 
switch from one grade another 
with relative ease. 


Export business book and 
writing papers last year was 
from 1950 (29,000 tons vs. 18,000). 
But this represents relatively 
small part the total output 
the industry (243,000 vs. 212,000). 

Sales other countries were 
higher the early years 
(31,000 1946, 47,000 1947 and 
42,000 1948), and this phase 
the business may prove useful 
outlet for additional supplies now 
coming from mills. 
Currency difficulties present 
pretty potent obstacle, however, 
because customers are virtually 
all non-dollar countries. (The U.S, 
tariffs are effective block to| 
sales that huge market). 


There has been steady trend 
upwards Canadian fine paper 
output since prewar. Production 
book and writing papers 
1938 was tons; 1945, 
162,000, Peak until last year (243,- 
000) was 232,000 1948. 


WARY PRICES 


“Prices” noteworthy feoture 
front poge importance that keeps you in | 
the know—oand in the show—week by | 
week. Reod it every seven doys. The 
Financic! Post. | 


MAIL ONLY YEAR 


imports fresh fruits and 


Profit 


balance payment difficulties 
which were obviously not present 
this case. 

also provides specifically for 
retaliatory measures case 
violation. Canada ruled out the 
idea retaliation however 
the ground that measure 
could taken which would 
strike effectively the compara- 
tively small Wisconsin dairy 
group which has been responsible 
for pressuring the measure 
through Congress. 

The only form retaliation 
would have been the restriction 


vegetables perhaps vegetable 
oils which would have hit in- 
nocent good neighbors across the 
border well inconvenienc- 
ing the Canadian consumer. 


Paper 


Consolidated profit, after 
income taxes, Minnesota 
Ontario Paper Co. was $5,432,438 
1951, equivalent $4.22 
share, President Faegre has 
advised shareholders. This 
3.3% from the previous year’s 
net $5,260,462, equivalent 
$4.09 share. 

Consolidated net sales for 1951 
$58,403,589 were 13.8% 
from the 1950 net sales $51,- 
323,786. 

Provision for income taxes was 
$7,035,600, equivalent $5.47 
share, compared with $4,122,- 
476 equivalent $3.20 share 
for 1950, Mr. Faegre said. 


The annual report will 
mailed shareholders about 


March 19. 
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anese our 
preserves for these species, and 
because low wage rates under- 
selling the American mar- 
ket. They see eventual wide-| 
spread unemployment among 
Canadian Pacific fish workers, 
closure our plants and their 
transfer the U.S. 


Thus the line peddling 
this point, true, would, 
course, constitute serious 
the treaty from our point 
view. But the fact that 
ese fishermen have never before 
found economic fish for these 
species our waters and the 
view industry leaders 
doubtful they will the future. 
any case, it’s pointed out, all 


FROM 


Canada, Ltd., Guelph, Ontario. 


ARMCO STEELOX 


under scientific management and such essential industry 
conservation regulations and they the Japanese fisheries. 
automatically qualify for second point brings 
exploitation other much nearer home: negotiations 
effort work public opinion June). The union’s asking 
against the Pacific fishing one-third increase across the 
Quite clearly it’s all part board. Clearly anything that can 
the general Communist done embarrass the industry 
against the “U.S. imperialist war- relations sense 


mongers” but goes deeper strengthens the union hand the 


that two directions. coming negotiation. 

the first place this triparite Significantly, they’re doing 
treaty not the sort precedent|everything possible swing 
the Russians like see set union support behind their 
especially now that they are in|drive against the treaty. Last 


possession nearly all the week, for example, they were 


war Japanese salmon fishing in-| persuade the Vancouver Trades 
dustry. Nor, course, are Labor Council (AFL-TLC) 
all happy see the Japanese|to record with stinging 
being helped back their feet condemnation the treaty. 


site, 


BUILDINGS 


6-5! 


Staff Changes 


Chartered banks announce the following 
staff changes. 
Commerce: 

W. M, BOLD, to be an assistant account- 
ant, New York, N.Y. 

C M, BRYANS, accountant, Galt, Ont 
to be manager, Platteville, Ont 

J. A, CALLIE, assistant accountant, First 
St, West, Calgary, to be accountant, First 
St. West, Calgary. 

G. P,. DIXON, to be assistant accountant, 
First St. West, Calgary. 

K. G. HOUSE, an assistant accountant, 
foreign department, head office, Toronto, 
4 be an assistant accountant, New York, 


L,. HUMPHREYS, to be accountant, Port 
Perry, Ont. 

H, C. LANE, manager, Plattsville, Ont., 
to be manager, Dundalk, Ont, 

J. W. McNEIL, an assistant accountant, 
Brantford, Ont., to be accountant, Galt, 


nt. 
J. S. MURRAY, to be an assistant ac- 
countant, Brantford, Ont. 

R. J. BLACKNELL, to be manager, 
Monkton, Ont. From March 1 this sub- 
agency to Atwood, Ont., operates as an 
independent branch, 


Fine Swiss Watches 
self-winding movement 
EXCLUSIVE BIRKS 
Serviced our stores from coast coast 
gold top, Free insurance certificate with every watch 
stainless steel back priced 50.00 and over 
CHALLENGER from Switzerland’s noted for accuracy 
ETERNA craftshops : and long service 
stainless steel back Self-winding movement, 14kt. gold 
gold-filled case 70.00 stainless steel back 
gold-filled case 80.00 Yellow case, stainless steel back 35.00 
gold-filled case 80.00 Yellow case, stainless steel back 45.00 


| 
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INVESTMENTS THIS 


Telepho 


Further Growth 


With the mailing British 


Columbia Telephone sixtieth 


annual report its 8,800 sharehold- 
and investors generally, are 
able assess the company’s 
achievements 1951. 

the year, there -was net 
increase $7,272,406 fixed 


expansion program; there was 
net gain 16,888 telephones 


record number calls were 
handled; operating revenues rose 
new record; net profit was 
52.5% but was still $35,892 
short meeting full dividend 
requirement# which were also 
result new financing. 


Report 


Dom. Magnesium Issue Sold| 
For New Ferrosilicon Plant 


A-new issue million castings for jet engines, 


convertible sinking fund bonds airframe components and other 
Dominion Magnesium Ltd. requirements this subsid- 


President Gordon Farrell, 
meet the challenge 
rapid growth, the com- 
will have seek large 
amounts new capital and 
therefore vital importance that 
earnings adequate attract 
investors.” 

Form the new financing will 
course depend least partly 
conditions the time the 
money needed. Last 
Parliament authorized increase 


been sold McLeod, Young, 
Weir Co. The dated 
March 1952, and due March 


were offered $100 and 


accrued interest. 
Proceeds used finance 
construction and equipment 


new ferrosilicon plant about 


estimated cost $965,000 
Electro-Reagents (Quebec) 
newly 
wholly-owned subsidiary. 


Ferrosilicon 


iary has entered into agree- 
ment with the 
Canada build and equip new 
$2,250,000 foundry 
ment-owned land adjacent 
Dominion Magnesium’s plant 
Haley. The foundry will have 
70,000 sq. floor 
capacity and capa- 
city 400,000 Ibs. metal 


incorporated castings per The govern- 
financing the cost and 
the retain title the land and 


authorized capital $75 mil- 
from $25 millions. During 
year, the company sold both 
and common shares 
its issued capital the 


GEORGES DEMERS 


senior partner the legal firm, 


agent used the company the Plant although the company will 
production magnesium prior right, under certain 
since about one pound required purchase the land 
for evéry pound magnesium plant from the government. 
produced, prevailing prices, The project expected 


Bowater 
36.7% Net Gain 


profit Bowater’s Newfoundland 
Pulp and Paper Mills Ltd. 
year ended Sept. 30, 1951, totaled 
$4,069,829, 36.7%. from the pre- 
vious $2,977,710. 


Production all the com- 
saleable products rose ap- 
preciably during the year, 
stated, Increased newsprint prices 
were offset higher 
wages and other costs, and 
dollars. The export sulphite pulp 
mill, however, operated cap- 
acity and this, plus the more sat- 
isfactory price received for pulp, 
“contributed considerably the 
higher earnings achieved.” 


Demand for newsprint, pulp 
wood and stated, 


continues exceed sup- 


plies and the company fully 


Probably the most important former maximum. also has 
points both for investors and the $31,911,000 bonds and 
company were the sharp increase outstanding, the last 
net profit and the indications which was sold privately 1950. 
future growth for services. 


represents the largest single 
item. Due heavy world 
mand for ferrosilicon 
years, cost the company has 
creased from about $110 per long 


Demers Drouin, Quebec City, 
has been elected president 
the Equitable Fire Insurance 
Co. 


completed and ready for opera- 
tion June 1952. 
Will Employ 300 

Upon its completion, Light 
Alloys Ltd. will move all opera- 


sold for virtually its entire pro- 
duction for some time come, 
mainly under long-term contracts. 


further step production, 


Demand for telephone service 
British Columbia, elsewhere, 
continues heavy. British 
Columbia experiencing tre- 
mendous industrial expansion, 
with many large projects under 
way. significant that this 
development not concentrated 
one area, but province wide. 


PLANT 
EQUIPMENT 
AND LAND 


Manufacturing plant 10,000 
Port Credit. Situated 
ideal location close rail- 
way six acres 
land. May suitable for 
Ford Motor Co. Vendor. 
and cement block construc- 
All facilities 
Apply 
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INTERNAL 
AUDIT 
SUPERVISOR 


required large 
manufacturer 
southern Ontario 


Preference will given 
Chartered Account- 
ants about years 
age. Industrial account- 
ing and audit experience 
advantage. Salary 
$350 $450 depending 
experience and quali- 
fications successful 
opplicant. 


Please indicate educa- 
tion, experience, and 
salary expected reply 
to: 

BOX NO. 21, 


THE FINANCIAL POST, 
TORONTO 


SALESMAN 


With established industrial following 

FOR LEADING IMPORT CORPORATION 

with own offices in ofl world markets. 
Write fully 

fox 11, The Financial Pest, 


Teronto. 


MANAGEMENT 
ENGINEER 


Well known national management en- 
gineering organization has staff position 
open in its Vancouver branch for a 
man with engincerig and/or advanced 
business administration degtee who also 
has background of either manufac- 
turing of administrative experience. 
Age 50-45, high level of ability, 
imagination, and pleasing personality 
essential. Salary commensurate with 
qualifications. Give full details re 
education, personal and work history 
first letter. 


Bex 23, The Financial Pest, Torente 


—— 


NOTICE REDEMPTION 


te the holders of 


Thus the end 1951 capitali- 


ton 1945 about $228 per Haley except certain 


increase efficiency and reduce 


March 1952 THE FINANCIAL POST 


Useful 


Service 


For You 


Asa for the investment available funds, 
comprehensive list over currently at- 
tractive Government, Municipal and Corpora- 
tion bonds, well convertible debentures 
and shares, featured our February 
and Securities 


The “Review” comments briefly Canadian 
economic prospects for 1952, and notes the 
trends bond and share prices the opening 
months the year. 


zation consisted 53.4% funded 
debt, 21.7% preferred stock and 
24.9% common stock, premium 
stock and surplus. shows 
higher ratio debt than the 
ratio Bell Telephone has 
indicated prefers maintain, 
but not high debt ratio. 

meet demands for service, 
the company the last years 
doubled the number tele- 
phones served, more than doubled 
plant investment and more 
than doubled the number its 
Since the war has 
made gross plant additions over 
$43 millions. 
were additional projects 
outstanding about $13.5 mil- 
‘lions for which material and 
equipment was order. 

Fixed assets totaled $68,562,792 
Dec. 31, double 
their Dec. 31, 1945 figure 
the same period the 
depreciation reserve has increased 


55%. now amounts 26.4% 
the fixed asset account. 

the same period net profit 
rose from $689,003 for 1945 


$578,393 1949 and rose again 
$1,511,818 1951. The better 
results reflect rate increases 
granted 1950 and last year. 
were increased again this 
about 4%, effective Jan. 
14, result the final 
hearing. 


1951 net profit was equiva- 
lent earnings $1. 
based the 
mon shares outstanding the 
end and after meeting pre- 
dividend 


ion 


$2.00 share indicated annual 
dividend rate. The net 
for 1952 will have total 
$1,646,250 meet all presently 
indicated dividend requirements. 
B.C. Telephone common, which 
has just listed the Montreal 


ton 1951, 


improve the competitive new plant will provide 
tion attained through with its own supply 
strenuous endeavors, adequate 


| 


from $11,691,294 $18,116,934 Alliance reports, the response has 


$794,070 for 1948, dropped Presented, followed discus- 


small 
available and, many 


was somewhat less than the outlined its growth re- 


| 
| 
| 


and Toronto stock exchanges last 


share yield about 5.89%. 


National Breweries Shows 
Drop Shareholders 
Change the ownership 
Breweries since the 
offers made for its preference and 
common shares Canadian 
Breweries last summer 
flected figures contained 
Breweries’ annual re- 
port. 

Dec. 12, record date for the 
yearend dividend, there were 140 
preference and 5,344 common 
shareholders, compared with 768 
and 6,031, respectively, year 
earlier. 


must continue set aside for 
that purpose,’ says. 

The booklet also give its, 
readers idea the tremen- 
dous scope the operations 
necessary produce pulp, paper 
and other forest products. 

. 


Canadian Alliance 


Repeats Lecture 


Aimed stimulating 
interest in, and knowledge 
investments general and mu- 
tual funds particular, Cana- 
dian Alliance Corp. week was 
hold its third evening lec- 
ture and discussion period 
Montreal. Open the public, the 
meetings are held the 


Royal Hotel and far, Canadian 


been very encouraging. Between 
150 and 200 people turned out for 
the first two sessions. 


sion period during which ques- 
tions may asked, Particular 
emphasis laid the attractive- 
investment, especially for the 


investor who has limited 


only limited knowledge 


ses, 


investments. 


76acommon Hugh Bulloch 


Canadian Fund 


cent The number share- 
holders rose from 5,781 1947 
15,059 1951 and the per 
net asset value the end 
year was 135.8% higher than 
initial net asset value Dec, 
1932. 


ferrosilicon cost estimated 
substantially less than the 
present market prices, stated. 

The proposed plant will 
located 25-acre site near the 
generating station 
Hydro-Electric Commission 
Beauharnois, will have de- 
signed annual capacity 6,000 
long tons 75% grade ferrosili- 
con, Construction scheduled 
begin during the summer 
with the plant expected op- 
erating early 1953, Chromium 
Mining Smelting Corp. 
manage the plant fee 
and will also find and purchase 
the raw materi 
the operation, 

Company Products 

Incorporated 1941, Dominion 

principal producer magnesium 
and one the world’s largest pro- 
ducers, high priority metallic 
calcium. also produces 
ium, zirconium, wide range 
specialty alloys 
magnesium alloy shapes. Light 
Alloys Ltd., wholly owned sub- 
sidiary, produces wide variety 
magnesium and alloy castings. 
Renfrew, Ont., which the com- 
pany and Light Alloys Ltd, hold 
40% interest, fabricates indus- 
trial products, household appli- 
ances and certain military equip- 
ment magnesium alloys. 

substantial part Light 
Alloys Ltd.’s business the pro- 
duction light metal castings for 
the aircraft industry. expand 
foundry capacity for the produc- 


Canada’s vertible 


fabricating operations which operating costs the existing 


remain Renfrew. About plant, directors have decided 
persons will employed spend “considerable sums” over 
new foundry when full next few years. addition, 


copy our February 


tions are under way. 
Consolidated net profit Do- 


$206,549, equivalent com- 
mon share deficit $85,848 
1950). 

Capitalization, outstanding 
completion present financing, 
will consist million 
convertible sinking fun. bonds 
due March 1962, and 400,000 
npv common shares, addition 
certain land, plant and buildings 
purchased from the Government 
Canada amounting $1,132,- 


amount $50,000, and the first 
mortgage $36,800. 

The new bonds are con- 
into stock 
the basis shares per $500 
bond and including Sept. 
1954 (at rate $12.50 share); 
including March 1957 ($14.28): 
including Sept. 1959 ($16.66); 
and thereafter shares prior 
March 1962 ($20). 

sinking fund $50,000 year 
plus 20% 


year has been established for the 
issue with payments beginning 
1953. 

Directors are: Jowsey, 
president: Crabtree, secretary; 
Scully; and Maxwell, all 
Toronto; Thayer Lindsley, 
New York; and Burton, 
Lorne Park, Ont. 


Maritime Telephone Company 
Plans Large 1952 Expansion 


Although gross construction Mountain, already built, are share Feb. with 2,847 


order has been placed for two 
large vessels specially designed 


Magnesium for 1951 for carrying newsprint. 


What Behind 


Jump Stock 
Simpsons? 


What behind the sharp jump 


price Simpsons, Ltd. Class 
“A,” Class “B” 
That was the big question 
financial circles late last 
and this week. 


“No comment” was Simpsons 
President Edgar re- 
ply questioners. 

Many rumours were rife 
financial circles. 

Adding interest the stocks’ 
price action was the fact that just 
last week Simpsons 1951 annual 
report appeared and showed its 
net profit down 40% from the 
1950 net. The net was equivalent 


consolidated earnings $2.94 share the leading general insur- 
profits for the preceding Class “A” and ance companies. 


shares ($5.91 1950). 

One possible clue lies the 
price action the preferred stock. 
obviously would not move 
current markets unless invest- 
ors expected redeemed. 
(It redeemable $104 share), 
apparently some investors 


the provision cash for the 
redemption preferred 
shares. 


Last week Simpsons, Ltd. 


preferred stock jumped from sell- 


Maritime Telegraph for equipment shares trading the last three 


President Hugh Bullock, phone Co. 1951 was the coming year. This midweek had eased 
November, selling around the New York investment firm time high $5,684,817, micro-radio system will provide off share. 
Calvin Bullock Ltd., had some 


rather bullish comments make 
Canada. “Industrial activity 
Canada during 1952,” 


Winfield says that 1952 
construction will even larger. 

The proposed additions plant 
include the erection new ex- 


connection with Saint John, N.B., 


trans-Canada service, and with 
the U.S. 
Land will purchased 


virtually underwritten the changes, additional dial Bridgewater and the centre 
rearmament program progress installation micro-radio equip-| the Ingonish area for future ex- 
the North American ment, and improvement building erection. 


Conditions throughout the world 
suggest early interruption 
such program. 


the large influx foreign 
capital for the development 
Canada’s great naturel resources. 
Citizens every country have 
high confidence the only major 
nation since World War that 
each year has balanced its budget 
and reduced its national debt. 


The decline the number The centre gravity the Brit- 
vestment circles further gradually 


dence that effective Canada. 
has passed Canadian nothing the immediate horizon 


towards 


shifting 
There 


| 


Breweries. The latter company these trends.” 


revealed December that had 
acquired 91.6% the preference 


service. 


Exchange buildings expected 
Weymouth, Bridge- 
town and Ingonish Centre. 

Dial exchange equipment will 
installed New Glasgow, 
Lawrencetown, Kentville, and 
Wolfville. 

The four repeater radio sta- 
tion buildings, Halifax Ayles- 


Waterous Ltd. 
Backlog Good 


Orders now booked Water- 


“Additional impetus business Shelburne, 


Mill. Work 
Allotted 
Oil Pipe Line 


VANCOUVER (Staff) Five 
Canadian firms share more than 
millions work announced 
this week connection with 
Trans Mountain Oil Pipe Line 
operations between Edmon- 
ton and Vancouver. 

Largest these contracts, for 
$1.7 million, goes Horton Steel 


stock and has moved Fraser Companies Reports 


now before the courts). 
All the preference along with 


the 21,320 common shares count the growth the pulp night shift operation. 
quired under a share-for-share | industry in the Miramichi district | ployees number 350 and would) 


exchange offer made 


dian Breweries 39.92% the 
voting power (National prefer- 


holders would give Cana- 


Cumulative Redeemable Preference Shares shares carry four votes per 


share). This doesn’t take into 


Miramichi Growth 


Fraser Companies annual re- 
port carries interesting ac- 


modern unbleached kraft 


built 1949, the only pulp mill 
still operating. explains the 
nature the process and the 
uses which the plant’s produc- 


company says. 


ous Ltd., Brantford, Ont, will 
sure continuous production Works Ltd., Toronto, for eight 
present rate for least floating roof oil- 
storage tanks for the tank farm 
Burnaby, and two 
floating roof tanks Kamloops. 
Guelph Engineering Co., 
increased but for the scarcity Guelph, Ont., supplies mainline 
skilled labor and shortage Valves totaling over $300,000. 
raw materials, stated, Koppers Co. By-Product 
anticipated net profit Co. Canada, Port Hope, 
the year 1951 will compare will supply $300,000 worth 


The plant running with 


The “A” stock jumped from 
share Feb. and hit 


midweek. 


Similarly the “B” stock jumped 


from $29 share Feb. 


$36 share Feb. and $40 
$36% share midweek. 
Capitalization outstanding 
Jan. 1952 consisted $21,600,- 


preferred stock, par $100; 
360,000 n.p.v. Class “A” shares 
and 360,000 np.v. Class “B” 

Private Loan 
Offered Public 


Public offering the United 


millions Government Canada 
doliar loan, sold pri- 
vately three insurance 
panies 1948, being made 
Ames Co., Inc, Bonds, due 
Aug. 1963, are being offered 
$100 and accrued interest. 

the 1948 private loan, $75 
million was taken the Pru- 
dential Insurance Co, America, 
$50 million the Equitable Life 
Assurance Society the United 


least felt that whatever was 
being negotiated would lead 


000 funded debt, $20 millions 


and Securities 
will forwarded gladly upon request. 


Stock exchange orders executed. 


Wood, Gundy Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Regina Edmonton Calgary 
London, Eng. New York 


Economical Mutual Fire Ins. 


Opens New Head Office 


The new head office building modern there 
the Economical Mutual Fire space enough for present weil 
surance Co., recently opened future needs. 

Kitchener, Ont., the fourth in| The building described 
the company’s advance one from the entrance 
present position halls with their Italian Travertine 
marble the offices, each 
which completely furnished 
with new desks and equipment, 
one-room office where manufactured Waterloo 
firm was founded 1871. some the same firms 
creasing volume business supplied for the 
larger imperative; the previous head office ago. 


The company started business 


URWICK ORR PARTNERS LTD. 


MANAGEMENT CONSULTANTS 


for many years one the 
leading firms this field 
the United Kingdom 


HAVE OPENED THEIR FIRST 
CANADIAN OFFICE 


ROYAL BANK BUILDING 
TORONTO 
EMpire 3-9033 


YEARS MARKETING EXPERIENCE AVAILABLE 
Canada wide association with Radio, Hardware, Elec- 
trical and Automotive Distributors for Years. Have 
specialized West for past 14. 

Will act Broker for few reliable Manufacturers who 
desire better distribution. Commission basis. 

SOUCH 
369 Ash St., WINNIPEG. Phone 402708 


the por valve $40. each ably with the 1950 net coal tar enamel coating for 


account any common shares which tion put. The report also in- 


PURITY FLOUR MILLS LIMITED 


NOTHCE 1S HEREBY GIVEN THAT 
pursuant to the rights and _ limitations 
relating to the Cumulative Redeemable 
Preference Shares of the par value of 
$40, each of Purity Flour Mills Limited, 
the Company will redeem and hereby 
calle for redemption on the Ist day of 


May 1952, all of the said shares out- | 


standing. The Company will pay to the 
registered holders of such shares fifty- 
five dollars ($55.00) per share, being the 
redemption price of the said shares, 
together with eighty-scven and one-half 
cents (87%c) per share, being an amount 
equal to the dividend accruing on the 
said shares from the Ist day of February 
1952, up to the date of the redemption 
of the saio shares. 


National Trust Company Limited. 14 
King Street East, Toronto, have been 
appointed the agents of the Company for 
the redemption of these shares and the 
redemption price, together with the ac- 
erued dividend will be paid on or after 
the let day of May 1952, upon surrender 
of the certificates representing the said 
shares to the Transfer Department of the 
National Trust Company Limited. 14 
King Street East, Toronto, Ontario. The 
share certificates need not be endorsed. 

lf you desire, your shares may be 
deposited with any office of National 
Trust Compahy Limited at Victoria and 
Vancouver, B.C., Edmonton and Calgary, 
Alberta, Hamilton, Ontario, or Montreal, 
P.@.. for forwarding to the Head Office 
of the Trust Company in Toronto for 
payment. 


NOTICE IS HEREBY FURTHER GIVEN 
THAT from and after the ist day of Max, 
1982, the said Preference Shares called for 
redemption shall cease to be entitled to 
dividends and the holders thereof shall 
net be entitled to any rights in respect 
thereof, except that of receiving the re- 
demption price, including the final divi- 
dend up to the redemption date. 


Dated at Toronto, 
day of February 1952. 


PURITY FLOUR MILLS LIMITED 
A. H. DENOON, 


Secretary. 


Ontario, the 29th 


Canadian Breweries may have cludes charts lumber and pulp 
acquired outside the offer. Extent paper sales, net dollar value 


March 19, observers point 


“Abitibi Pictures” 
Outlines Renovation 
Abitibi Power Paper Co. has 


Pictures.” tells the 


the renovation the 
company since its reorganization 
plan became effective April 
1946. 

the little more than five 
years since then, not including the 
cost its investment British 
Columbia, Abitibi has spent about 
$39 millions new equipment 
and improvements against less 
than millions the years 
before the Its pro- 
duction pulp and paper has 
moved steadily from 591,000 tons 
1945 936,000 tons 1951, 
increase 58%. 

The achievement most the 
objectives set for the reorganiza- 
tion program cannot mean 
slackening effort, President 
Ambridge says: “Research 
into new methods and de- 
new and improved 
products are 
new goals for us. 

“If Abitibi maintain and 


Call For Tenders 
Quality Steels 

Tenders will considered for 
the sale the land, buildings and 
equipment Quality Steels 
(Canada) Ltd., London, Ont. 
judicial sale under the 
vision the Master the 
preme Ontario. 

Tuesday, April 15. Vendor 


Guaranty Trust Co. Canada 
its capacity trustee under 


trust deed securing the bond 
issues. 


financial circles that the first 
mortgage bondholders are likely 
put reserve There are 
bonds 
outstanding and also $495,000 
general mortgage bonds. 

The company’s plant closed 
about the middle November, 
1948, due lack working capi- 
tal. Subsequent efforts resume 
operations and liquidate debts 
have not been successful. 

Quality Steels was incorporated 
Ontario 1947 acquire 


earnings $5.09 class “A” 


$193,220, equivalent pipe this year. 


Schultz Co., Vancouver, 


the chahge control sales, and capital expenditures understood that the annual 


probably indicated the time 1942 compared with meeting will May 
the annual general meeting 1933-41 averages. 


and that the company’s annual 


report-will out some two weeks 
ber. 


before 

Results the company’s sub- 
sidiary, Heaps, 
New 


cided improvement over 


small profit. 


For Saskatchewan 

new issue $20 million 
20-year debentures Province 
Saskatchewan has been sold pri- 
vately par the United States 
syndicate headed Domin- 
ion Securities Corp. Bonds, dated 
April 1952, and due April 
1972, are payable funds. 

Proceeds are for the Saskatche- 
wan Power Commission, the tele- 
phone system, refunding, high- 
ways and public works. 

Funds raised this loan are 
expected look after all bor- 
rowing requirements the prov- 
ince for the fiscal year ending 
March 31, 1953, stated. Pro- 
ceeds the loan are taken 
months 
April 


Waterous 
are 
understood have shown de- 
1950 
when the company reported 


the right-of-way over the 150 


between Vavenby and the 


C.-Alberta border, taking in- 
ventory and valuation the tim- 


Griffin Griffin Coch- 
rane, Alta., have subcontract 
with Fred Mannix Ltd., Calgary, 
for clearing the Vavenby area, 
some 100 miles northeast Kam- 
loops. 

Half-million-dollar contract for 
unloading, stockpiling and string- 
ing pipe along 260 miles the 
pipe line has been awarded 
Arrow Transfer, Vancouver, 
major contractor, Fred Mannix 
Ltd. First phase 100-mile 
section from Vavenby Blue 
River started April and 
completed about two years. 
Pipe two feet diameter will 
strung 40-foot lengths. First 
oil delivery Vancouver set 
for early 


HULL, School Commission 
has sold $179.500 bonds due Nov. 
1952-56, $164,000 due 1957-61 
and $181,500 due 1962-71, 
syndicate headed Beaubien 
Co. Ltd. 95.917. Net cost 4.774%. 
Proceeds for construction and en- 
largement schools, expropriation 
land and various works. Provin- 
annual installments. Net funded 
debt corporation June 30, 1951, 


starting Population Hull 1951, 


42.4168. 


States and $25 million Metro- 
politan Life Insurance Co, Which 
company has not been 
indicated. 

Behind the sale, it’s felt, the 
fact that some the insurance 
money placed the 1948 loan 
can now employed more ad- 
vantageously meeting current 
requests for loans. 


Lower Textile 
Business Causes 
Plant Shut-Down 


Reflecting continued low busi- 
hess tempo domestic textile 
business Courtaulds (Canada) 
Ltd. has shut down textile fila- 
ment production its Cornwall 
plant for “an indefinite period.” 
About 465 employees will 
affected, bringing number laid off 
about 1,000. 


Last month company cut prices 
10% its textile and high ten- 
acity yards attempt 
stimulate demand. Production 

tire yarn and staple continues 
the plants, with demand 
holding “fairly well.” 

Some Canadian textile officials 
have been blaming reduced do- 
mestic demand for rayon fila- 
ment yarns and rayon fabrics 
sizeable imports “distress mer- 
chandise,” 

from 


TAILORED 
EDS 


Mining Equipment 
planned and 
give that 
rupted service 
require. 


Granby Side and End 


PLANNING ENGINEERING 


PRODUCTION SERVICE 


| Cages, 
| | 


Build Your Capital 


INVEST PEGULARLY 


MONTREAL (Staff) Bell 
many respects “the most satis- 
factory” some years, President 

Johnson told share- 
holders the annual meeting. 

Total revenues were $31 
over 1950; total operating 
were $13.6 millions 
due higher wages and 
depreciation). 

PROSPECTUS REQUEST Net income was still far below 
FROM YOUR INVESTMENT DEALER regarded reasonable 
sioners, however, pointed out. 
the $17.1 million increase 
net operating revenues, $11 mil- 
lions was absorbed taxes 
almost thé combined in- 
creases all operation and 
operating expenses, the $23 
million total taxes, nearly three- 
quarters went corporation in- 
come taxes, Tdxes amounted 
per share $12.69 per 
telephone. 

Shareholders approved bylaw 
authorizing directors.to create 
and issue $50 millions 
pointed out, company believes the 
most desirable method financ- 
ing its needs ‘this year 
through sale common stock. 
“If, anticipate, our require- 
ments for 1952 are met 
issue and sale share capital,” 


MUTUAL ACCUMULATING 
FUND 


DIVIDENDS COMPOUNDED MONTHLY 


income 


over year 


The Western Company 


944 Mowe Gr Vancouver 8. 


FOR SALE 


Underwood-Elliott-Fisher 


BOOKKEEPING MACHINE 
Model 46915 
As a result of ao change in our ac- 
counting system, the above machine 
is available, tt is in excellent con- 
dition and con be obtained at con- 
siderably less thon to-doy's price. 
For further information write to... 


Box 16 
The Financial Pest, Terente 


Bell Bond Issue Approved 
But Stock Plans Favored 


the authority issue bonds will 
available for capital 
after 1952. 
Shareholders also approved 
changing the date future an- 
nual meetings the 
day March. till now, has 


been the last Thursday Febru-| 


ary, and because its substan- 
tial growth, company required 
more time prepare the annual 
report and other matters after the 
close the fiscal year 31. 

President Johnson mentioned 
some the new developments 
the company’s system, “Good pro- 
gress” reported Canada’s 
first extensive microwave radio 
relay system, 
many additional long distance cir- 
cuits between Montreal, Ottawa 
and Toronto. This will also carry 
television between these cities 
and Buffalo, N.Y. (company has 
signed 5-year contract with the 
CBC). 


Company has extended method 
direct dialing long distance 
calls tall operators, 
area service has been introduced 
communities, with 
arrangements started 
and Windsor .this month, and 
others for Toronto, Ham- 
ilton and Quebec this year. 


NICHOLSON 


vice-president, Eastern Wood 
Pipe Tank Co., Montreal, has 
been elected director, Stand- 
ard Clay Products Ltd. 


Can. 


Net Off 47.7% 
Quarter 


Although consolidated net sales 


MONTREAL (Staff)—New in- 
vestment the Canadian pulp 


and 1955 will 70% greater than 
the 1946-50 period, terms 
and volume terms 
about 35% greater. 

That’s the outlook for the in- 
Fowler, President the Canadian 
Pulp and Paper Association, 
recent speech New York. 

association survey in- 
vestment and expansion plans 
existing manufacturers and 
known plans new 
the business, reveals that more 
than $600 millions will spent 
1951-55 pulp and paper mills 
and facilities, Fowler states. 

“In round figures, this industry 
was capitalized about $750 
millions 1945, and 1950 
over $1,100 millions; present 
plans materialize looks 
the capital value the Canadian 
billions 1955.” 

Forest Resources Ample 

indicates that Canada’s 
forest resources should able 
support the upward trend de- 
the 484,000 square miles 
aceessible forest (out 712,- 
000 square miles productive 


Open your branch plant 
Quebec City, Canada. Abun- 
dance trouble free labour. 
available mod- 
ern daylight building 120000 
sq. feet. Suitable for heavy 
and light industry. Complete 
with new offices and large 
steam plant. 


Apply: Mr. C. Wragge, 
Box 85, Quebec City 


COMPLETE 


REAL ESTATE 


SERVICE 


RESIDENTIAL 
COMMERCIAL 
INDUSTRIAL 
PROPERTY MANAGEMENT 
FARMS 
SUMMER PROPERTIES 


REALTOR 
ESTABLISHED OVER YEARS 
Head Office 


320 BAY STREET 
TORONTO 


24-HOUR SERVICE 


EMpire 3-5661 


KINGSWAY OFFICE MU. 1127 
NORTH END OFFICE 0336 
PORT CREDIT 2711 OAKVILLE 2110 


& 


Exp orts Downin Some Lines 


But Pulp Output Higher 


Canadian. Breweries Ltd. area,) less than 300,000 
the three months ended Jan. occupied, although the bal- 
1952 (the first quarter the cur- may not fully productive 
rent fiscal year) were 12.3% mature. The inac- 
the net profit was down 47.7% |cessible area has productive for- 
according the interim which need only improved 
shareholders this week. communications and the incentive 


Canadian output, even though 


than 800,000 tons annual 
ana paper industry between capacity has been added 


since the 


great enough and economic 
considerations would justify 


Pulp Production 


Last year Canada and the 


Paper Capital Value 


tons pulp produced 


the world 
satellites (U. million, Can- 
million, Scandinavian coun- 
|production. The consumed 
nearly 1842 million tons pulp, 
Canada nearly million, rest 
the countries over 
million. 


more than produced, Can- 
than consumed, indicating 
the North American continent can 
reasonably 
pulp supply. 
But, Fowler pointed out, 
consumption and production fig- 
ures also show that we, this 
the free world population and are 
consuming the pulp used 
—roughly 300 lb. per capita com- 
pared with non-commu- 
nist Europe. There are large 
potential demands 
countries South America, Asia, 
and Africa where living standards 
and literacy rates are 
great forward strides. 


self-sufficient 


outside Russia 


making 


ROYALTIES FOR SALE 


12,875 acres whole-interest Mineral Titles, 
with Royalties. Lands spread throughout 
Southern Manitoba, and Southern Saskatchewan. 


Reference: Royal Bank Canada, Saskatoon, Sask. 


MONTREAL (Staff) Recent 
easing export demand for un- 
bleached kraft and grouadwood 
pulps reflected January pro- 
duction and export figures re- 
leased the Canadian Pulp 
Paper Association. 

Tonnages other main pulp 
grades exported were higher than 
year ago, however, and the 
over-all pulp production total was 
higher than January, 1951, 
both for consumption Canada 
and other markets. 

The data pulp contained 
the first the monthly reports 

issued regularly the Associa- 
tion from now on. 

Total chemical pulp output for 
was 328,480 tons, 304,- 
919 January, 1950. Exports 
totaled 153,914 tons (142,003), and 
164,094 tons (155,660) were used 
Canada. 

Among the various chemical 
pulp grades, bleached kraft pro- 
duction was 47,409 
tons (36,377); bleached sulphite 
73,970 (68,741); unbleached sul- 
phite 144,881 
bleached kraft output was down 
51,386 (56,945), other chemical 
pulp 10,834 (8,903). 


flect mainly the falling off de- 
from the where the 
paperboard industry 
running about 15% below capa- 
city for some months, Domestic 
paperboard business has also been 
slower but not the same extent 
the 

Increases output bleached 
grades sulphite and kraft re- 
flect new capacity which came 
into production 


ECONOMIST 


Graduate Economist several years’ experience required for 
the Service. capable planning and initiating 
economic studies. Knowledge forestry desirable but not 
necessary. Reply giving full personal details, qualifications, 
experience and salary 


BOX 27, THE FINANCIAL POST, TORONTO 


For further information write wire: 


SASKATOON LEASEHOLDS LIMITED 
201 Pinder Building, Tel. 
SASKATOON, Sask. 


} 
A 
x 

i > 


INDUSTRIAL BUILDINGS FOR SALE RENT 


Commercial Limited design, engineer 
and build plants for lease contract. Complete 
service including all details property 
survey completed structure. Unified control 
specialists industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information. 
COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


Groundwood production was 
higher 431,565 tons (422,652), 
despite the drop exports from 
23,359 17,998, reflecting 
large extent the high level 
activity the newsprint industry 
raw material. 


Alcan Speeds 


Depreciation 


New Works 


MONTREAL (Staff) 
Aluminium Ltd. 1951 was $28.8 
millions against $32.6 millions 
1950, letter mailed 
holders reveals. 

nearly $12 millions provision 
for depreciation its subsidiary, 
Aluminum Co, Canada, from 
$9.2 millions $21 millions. 
maximum normal depreciation 


($32,799,715). 


The net profit for the make their use economic, 
amounted $683,192, pointed out. 


common share, for the 


quarter ended Jan. 31, 1952 way from the end her potential 


compared with net $1,306,103, 
common share for the similar 
quarter last year. Earnings per 


share are based 
shares outstanding Jan. 31, 
1952. 


Consolidated sales 
amounted $29,551,565 
against $26,311,355. Government 
excise and sales taxes increased 
from $6,850,228 $8,197,156 
19.7%. Cost goods sold was up| 
17.7% and selling, delivery, 
ministrative and general expense 
15.2%. 

Working capital further im- 
proved $12,626,993 compared 
with $12,414,040 year before. 

Fixed assets after 
$19,834,504 totalled $37,216,021 

27,685,000 


amounts 
000). 

Investments allied compan- 
ies are carried cost $12,146,- 
017 ($5,022,524). 


Three Mos. Ended 
Jan. 31 Jan. 31 


Overseas Potential 
Although the moment inter- 
national trade impeded cur- 
rency problems, overseas trade 
pulp and paper has enormous 


“Canada appears long 


wood resources, provided can 
improve the conservation and 
utilization the great held. 
assets have our forests.” “On strictly commercial basis, 
for the direction could provide markets 
growth, there and paper companies 
industry-wide master plan,|Canada and the may want 
but apparently there steady need. But higher level 
Canadian tonnage was newsprint; 
1951, newsprint was only 56% 


Power Cable Kitimat 
First Kind World 


Highest voltage cables North 
America are to be installed at the 
Kitimat aluminum smelter Alu- 
minum Company Canada and 
its underground power house at 
Kemano, B.C. They will supplied 
and installed by Canada Wire & 
Cable Co. (Similar cable also 
being ordered from an _ English 
company). 

The cables will also be the first 
in the world of their type and rating 
to have aluminum sheathing, it is 
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THE FINANCIAL POST 


GOVERNMENT 
AND 


MUNICIPAL BONDS 


BELL, GOUINLOCK CO. 


timites 
ESTABLISHED 1920 


MONTREAL 


social and political relations, 


the provides great opportunity. 


will not win this struggle arms 
alone; must also win the 
minds men, not only our 
countries but the rest the 
non-communist world, and even 
some day communist countries. 

“Men’s minds are won ideas 


FOR 


TORONTO 


that must transmitted and re- 


corded, and their allegiance may 
gained offering something 
better than any other system 
advantage and personal 
freedom. this battle, pulp and 


paper products are weapons 


war, and our two countries have 
great role play.” 


SALE 


Long established, prosperous, progressive wear business, well 
located finest city. This unusual opportunity for 


man familiar with better type trade. Reason for selling; Retiring. 
BOX 19, THE FINANCIAL POST, TORONTO 


FOR SALE 
Ontario Primary Food Industry covering Canadian 
and Export markets, annual sales over million. 

BOX 24, THE FINANCIAL POST, TORONTO 


CANADA LIFE 


ASSURANCE 


COMPANY 


takes pleasure announcing that 
FRASER DEACON, 
has qualified member 
the 
MILLION DOLLAR ROUND TABLE 


Domestic consumption 
Ips was greater year| 
The lower exports un- 
bleached kraft (domestic use was 
slightly) are believed re- 


being charged, plus accelerated 1952 

depreciation on some of Alcan’s 29,551,565 26,311,355 
se: § * 

new facilities now under con- 


] Cost of goods sold .... 
| struction. Selling, gen, & admin, 
allowing it to charge part of the! DOprec, ....coccsedoccee 756,467 903,162 | 
applications for accelerated de- Working 12,626,993 


preciation have now been granted. 
$21 million provision 


for 1951 includes Financing 


$6.5 million normal deprecia- 


tion facilities under construc- 
for the years 1952-57, pared with $76,602,298 the 


rnings previous month and $36,601,723 


ted during this period the 
cisions of: the company regarding 
the basis the first two months 1952, includ- 
estimate, earnings the ing corporation totaled 
1951 were about $7.04 per for the same period 1951 
compared with $8.76 share in| new Government Canada 
1950 (on the 3,722,050 shares then direct guaranteed issues were 
outstanding) $7.74, based the first two months 
the number now outstanding. either 1951 1952 
report will issued Provincial financing during the 
the end March. month totaled 
compared with $27,098,000 Feb- 
St. Lawrence Corp. ruary, 1951. Municipal financing 
Eighteen Ontario municipal 
MONTREAL (Staff) issues were sold totaling $5,022,985 
ther step was taken this week Quebec and Mari- 
and its operating subsid- 991,000 ($1,435,000) and included 
iaries one concern. issues. 
All the $3.4 million outstanding Western municipal 
due 1966 Brompton 994,800 ($3,504,750). 
Pulp and Paper have been called| New Canadian corporation bond 
plus accrued interest. New financ- February, bringing the total for 
expected shortly refund 1952 $32,035,000, compared with 
subsidiaries’ debt and cover the $64,950,000 the similar period 
major part Brompton’s current 1951. During the all 
22.2 million expansion issues were sold 
St. Lawrence Corp. the domestic market. 
ers approved late last month Here summary public 
change the company’s status bond financing February, 1952: 
from holding company 1952 1951 
operating concern, and authorized 
creation and issue new first- 


Canadian Government, provin- 


Govt. & Munic.: 
Govt, of Can. direct 


mortgage bonds. Ont, municipal .... 

en | Que. & Mari. munic. 20,555,200 3,115,000 

Western municipal. 17,637,800 4,321,250 
ommon and 


i 219,913,033 53,933,140 

Sold in Canada ..... 164,661,033 47,933,140 
Sold in U.S.A. ...... 55,252,000 6,000,000 
Govt. of Can. Treasury 


Stock Yields 


The average yield 114 divi- corporation— 

rj Public utility ...... 4,000,000 40,700,000 

Pay ing stocks on the Toron ¢ 13°500'000 


The current yield compares 
with 5.39% one month ago Staff Changes 
5.15% last year. 

Common stocks gained .02 
5.31% (5.18% January, 1952, 
and 5.15% February, 
Bank stocks were .02 4.37% 
(4.33% and 3.66%). 

Preferred and “A” stocks were 
off (5.65% and 
5.09%). Mining group was down 
5.93% (5.98% and 5.60%). 


Chartered banks announce the fellewing 
staff changes: 
Neva Scotia: 
3 NORTON, to be manager, O'Leary, 


W.S. WILSON, to be manager, Kensing- 
ton, P.E.I. 

K. H. FRANKLIN, to be assistant man- 
auger. St. Catherine & St. Alexander, Mont- 
real. 

G, 3, ROBINSON, to be assistant man- 
ager, Park & Fairmount, Montreal. 

HK. W. SEIP, to be an assistant manager, 
Queen & McCaul, Toronto. 


claimed. 


301,000 


1,390,000 | second only to a short 380,000 volt 


They will lead from the 
tension line the smelter and 
11,810,001 10,032,027 | serye as connections between trans- 
formers the power house. Nomi- 
a nal operating voltage of the system 
3,653,977 will 287,000 volts, but the cables 

100,082 will designed for maximum 


for the year 1952 


one million during 1951. 


This is said to be 


| cable recently installed in Sweden. 


Mr. Deacon has earned this distinction arranging life insurance excess 


The Million Dollar Round Table international 
organization comprised the top life insurance underwriters all companies. 


Years and Still Growing 


The business Maxwell Limited had its beginning 1857. Since that time the character the 
business has changed from the manufacture farm implements its present nationally known 
lines Lovell power wringers, Lovell clothes dryers, Maxwell Rocket power lawnmowers, hand 
washing machines, wheelbarrows and food choppers. 1948 the business became 
public one although still under the able management Mr. Maxwell and Mr. Maxwell. 


1949 wholly-owned subsidiary, Butler Metal Products Limited, was acquired. This company, 
addition the manufacture metal stampings, which are used Maxwell Limited, 
also produces special machine screw products and the sole Canadian manufacturer blow torches. 


Now 1952 arrangements have been made whereby Maxwell Limited will acquire two additional 
companies wholly-owned subsidiaries. These are Advance Steel Products Limited and Mar- 
chand Furnace Limited, both which companies are complementary the present 


addition the Maxwell plant will provide additional space for the manufacture Lovell 
clothes dryers and new machinery now order. 


Plants the companies are located St. Marys, Preston, Chatham and Tilbury, Ontario, 


are offering new issue of: 


$1,200,000 Maxwell Limited 


Sinking Fund Debentures, 
Due: March 1977, 


Price: 100.00 plus accrued interest yield 5.50%, carrying 
bonus Common shares the rate shares per $1,000 
debenture. 


Consolidated Working Capital over $1,200,000 


Combined Earnings 1951 before depreciation, bond and 
debenture interest and income taxes $831,166 


Sinking Fund for retirement debentures commences 1953 
» 


Bonus Common shares listed The Toronto Stock Exchange 
Denominations $500 and $1,000 


FOR FULL DETAILS AND COPY THE PROSPECTUS MAIL THIS COUPON, 


HARRISON COMPANY 


LIMITED 
KING ST. WEST, TORONTO ONTARIO 
Telephone: WAverley 1891 


Without the slightest obligation, will you please send particulars Maxwell Limited 
debentures with bonus Common shares. 
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The Editoriai Page 


Inviting Trouble 


officials Canadian and highway 
authorities convened Toronto this week the 
spotlight once more was focused un- 
pleasant aspect Canadian-American relations, 
and this time are responsible for the un- 
pleasantness. 

The sore point the stubborn refusal the 
Ontario Government let U.S. trucks travel 
Ontario highways between Buffalo and De- 
troit. This means that vehicles that run 
must travel extra 160 miles along the south 
shore Lake Erie. 

But beneath the surface means great 
deal more than that. means that they chose, 
to, and some have advocated, American states 
could retaliate banning Canadian trucks from 
their highways—and Canada would lose infin- 
itely more Ontario can ever hope gain 
keeping “excess” American traffic off its 
road. 

use American highways for truck traffic 
between Quebec and the Maritimes, cutting 
right across the state Maine. use north- 
south highways the U.S. far south 
Florida, where Canadian consumers get much 


their citrus fruit supply. Our trucks travel 
long stretches American midwest highways 
Winnipeg, and further west. 


excuse say that heavy trucks 


wearing out our roads, roll too fast, inter- 
fere with local sleep. This sort 
thing has nothing with international 
commerce—or interprovincial commerce either. 
Weights, and such are matters de- 
cided provincial, state and local authorities, 
preferably uniform basis. But such regula- 
tions should apply all trucks regardless 
origin destination. use them lever 
ban competition simply the rankest sort 
discrimination, 

after has gone into solemn international 
agreements, that Canadian province fails 
honor these pledges. But quite apart from that, 
nobody can estimate the damage Canada 
whole the American states concerned 
cided that two blacks make white and re- 
taliated kind for this short-sighted, destruc- 
tive and wholly unexplainable policy. 


They Both Begin Home 


another page this issue the Finan- 
cial Post are listed the replies prominent Can- 
adian public men queried education. Diverg- 
ent views are expressed. But most suggest 
middle-of-the-road course between “old-time” 
and methods education. 

Parents and teachers emphatically agree 
manners aren’t what they used be. those 
surveyed the Gallup pollsters 52% agreed 
today’s teen-ager badly behaved compared 
his counterpart the days the Charleston, 
bathtub gin, coon overcoats and Aimee Semple 
McPherson. 

Regardless their views for against “pro- 
gressive” education, those queried The Post 
repeatedly stressed the fundamental fact that 
education, like charity, begins home. They 
might well have added that should also con- 
tinue the home. Critics any school system 
any country often tend consider the school 
the be-all and end-all education, forgetting 
that schools mainly instruct, while the 
parents’ duty educate. 

The fact that the school complementary 
home education, rather than substitute for 
it, well illustrated Toronto Globe and 
Mail editorial which states part: 

“If the code the home that work 
something evade when possible, that what- 
ever will get enough, then the teachers 
may demand from the child vain, man- 
ners are not important child’s parents, 
respect for elders, for personal property, 
for thoroughness and other virtues are not 
part the air child breathes home, his 
teachers may talk about such things, but the 
child will not hear them. Conversely, with 
children from homes where the opposite vir- 
tues are regarded, the schools almost always 
have notable success.” 


The school teacher largely the child 
what the tailor piece material. 
matter how superior the craftsmanship how 
painstaking the attention detail, burlap will 
always burlap and silk will always silk. 
The factory where the material comes from 
the home and the more parents realize it, the 
better. 


Hard Please 


prophet, External Affairs Minister Pear- 
son, scored almost perfect marks when, 
Toronto speech, some months ago, predicted 
that tougher sledding was ahead for our good 
neighbors policy with Uncle Sam. Certainly 
some the friendly suggestions and advice 
have been getting recently from south the 
line have been confusing, say the least. 

have had some pretty blunt hints keep 
our potatoes, cheese and fish home. have 
had embargo placed our cattle and meat. 
have been warned against dumping any 
our surplus feed grain over the world-famous 
“undefended” boundary. Then just began 
conclude that nothing could offer would 
please, along comes Senator Wayne 
Morse Oregon and practically demands 
pipe our oil into his state. by-pass it, said, 
would amount “discrimination Canada 
against the Pacific Northwest.” 

The Honorable “Mike,” being diplomat, 
couldn’t mention his prophecy that this 
election year the United States. 


What Went Wrong? 


much easier wiser after the event 
than before. But the case foot and mouth 
disease the Canadian public will certainly 
wonder whether precautions were adequate. 
Only few the questions being asked about 
this outbreak have been answered Agricul- 
ture Minister Gardiner his public statements 
this week. 

The grave risks faced must have been 
well-known. 

The loss our new and most important mar- 
ket for beef and livestock the States 
was certain. Washington did not have pass 
any new laws. Automatically embargo goes 
into force against any country where foot and 
mouth disease reported. 

Not only were risking loss major 
export market but also faced enormous 
bill for stamping out this disease once 
peared. There are plenty examples. Hun- 
dreds millions dollars have been spent 
eradication Mexico, and there guarantee 
yet that the fight has been won. Several out- 
breaks the United States, within the last 
years, have destroyed the livestock over wide 
areas and cost the taxpayers millions com- 
pensation. 

Knowing the dangers one cannot help won- 
dering whether our livestock health authorities 
took all possible precautions. For years foot and 
mouth has been prevalent Europe and, 
know little else about it, least know 
that this disease easily spread. 

Recently have been encouraging immi- 
grants come here from Europe. Have 
recognized the danger importing the disease 
clothing and settier’s effects? 

Even without the immigration there the 
tisk bringing the clothing and shoes 
returning Canadian tourists. person may 
walking over German Dutch farms today 
and back his own Canadian acres tomor- 


row without even taking off his shoes, let alone 
having them disinfected. 

There another disquieting angle this 
unfortunate business, little official 
light has been shed. seems that the disease 
first appeared almost three months before the 
public was informed. That delay bound 
arouse suspicion. 

Americans may think were trying 
cover until the rush fall marketing was 
Canadians will certainly think that our 
livestock health machinery broke down some- 
where. 

The only hope for stamping out foot and 
mouth hit fast and hit hard. Every pos- 
sible animal carrier within miles has des- 
troyed. The slower we.are starting, the wider 
the range and the bigger the destruction. 
exactly the same dealing with fast-spread- 
ing fire. 

Before this fight over Parliament will 
asked approve some very substantial expen- 
ditures the taxpayers’ money. Before does 
should make very sure that all the facts 
about this outbreak are brought light and 
any weakness our defenses have been dis- 
closed they should strengthened without de- 
lay. This country has very big stake the 
livestock industry. 


Example Public Service 


The Montreal Chamber Commerce has 
undertaken laudable task initiating serv- 
ice help jobless immigrants the area. 
its official organ, Commerce-Montréal, the 
Chamber publishes list available 
“foreign talents” which, the Montreal Petit 
Journal writes, has already enabled several 
employers find the men they wanted the 
time they wanted them. 


seems almost incredible country 
short special skills Canada that men are 
roaming the streets with these outstanding 
qualifications: 

“Czech, 45, speaks German, Czech, 
French, English and Arabic; experienced 
Russian, married, childless, 
doctor natural sciences, 
Frenchman, 28, years’ experience bak- 
ing and pastry-making Roumanian, 34, 
doctor medicine, biochemist with degree 
bachelor science and chemistry, 


work years the Pasteur Institute 


The list Commerce-Montréal goes and 
the sad fact that many these highly skilled 
newcomers find wiser add the end 
their list: “Can also drive car truck.” 

Canada needs men with special talents but 
the firms need them don’t always know 
they are available. hoped that the 
example set Commerce-Montréal will 
followed elsewhere. 


Storekeeping For Fun? 
Under the heading “Profits” this little bit 
arithmetic featured business magazine 
advertisement directed the trade: 


Retail price $93.00 
Dealer cost 50.22 


Your profit $42.78 


wonder the average man has some queer 
ideas about business profits when sees state- 
ments like that. him this certainly looks like 
gold mine. Depending upon how his breakfast 
has agreed with him, may rush headlong into 
the business concerned and expect make 
quick fortune, more likely will denounce 
that business highway 

What the optimistic ad-writer termed incor- 
rectly “your profit,” should have been labeled 
“markup” and only the storekeeper who hand- 
les the product will know whether that suf- 
ficient make any profit all. 

Out markup must come all the costs 
running store—wages, insurance, delivery, 
inventory losses, taxes, interest the mortgage 
and scores other things. pretend that all 
gravy between the wholesale and retail price 
levels, make the storekeeper look like 
either fool pig. 


Safer Against Fire 

Here government expenditure that will 
meet with the approval the taxpayer. the 
next two years the Ontario and federal authori- 
ties are spend $900,000 the standardization 
firefighting 

present there are different types 
connections use and lot other 
No. Highway between Hamilton and 
awa (about miles) there are five different 
This means that the firefighting equip- 
ment any the dozen cities, towns and vil- 
lages along this highway, would little 
use the next municipality. 

Time and again isolated fires have got com- 
pletely out rontrol simply because the pump 
from another town not connected 
the local hydrant. One can well imagine what 
might happen with really sefious conflagra- 
tion enemy raid. It’s hoped that 
other provinces follow the example set 
Ontario and that eventually fire hose couplings 
will standard everywhere. 


Pad 


THE FIRM BLACKWOOD 
MORTON AND SONS (Canada) Ltd., 
which opened new plant last year 
Ste. Thérése, Que., branch 
one the largest carpet manufac- 
turing organizations the Common- 
wealth. The parent plant Kil- 
marnock, Scotland. 

Recently, officials the Canadian 
company had meeting with dis- 
tributor which resulted decision 
cable the Kilmarnock office re- 


questing that special sample 


made and shipped soon 
possible. This was Thursday 
afternoon. The cable was despatched 
5.30 

Kilmarnock the Friday the 
looms were set and the sample 
carpet made. was driven Prest- 
wick, put TCA plane and flown 
Canada. Customs intricacies were 
swiftly surmounted and 9.30 
Saturday morning the sample was 
shown the customer. 

Robert Archer, McConnell, 
Eastman and Co., who reported this 
us, wants know “Who says 
they’re slow the Old Country?” 

CITY HALL CLOCK, 
known locally “Big Ben,” has 
stopped several times during the past 
year. Now it’s going stay stopped 
for some time. The property 
missioner says that the 50-year-old 
mechanism falling apart and the 
Board Control has approved 
item $1,800 for repairs. 

London’s Big Ben, the 
bell the clock tower the Houses 
Parliament, which was cast 
years ago, been stilled very 
often and the huge clock keeps time 
with remarkable precision, seldom 
varying more than second. Now 
and then, course, has 
regulated. recall reading some- 
where that this done placing 
penny halfpenny small tray 
halfway down the clock’s 13-foot 
pendulum. extra pennyweight 
the pendulum will vary the 
time four tenths second. 

Our personal troubles with clocks 
have been born little ones, There 
are several people Winnipeg who 
can testify the experience had 
there many years ago. had been 
Alberta, where the late William 
Aberhart was launching the Social 
Credit movement. Winnipeg 
were invited address the local 
branch the Canadian Authors’ As- 
sociation, The meeting was held 
room above restaurant. the wall 
there hung quaint-looking time- 
piece. 

opened our remarks with 
quip. said were completing 
trip which had taken from the 
Plains Abraham the Plains 
Aberhart. which there was 
whirring sound. door the clock 
flung open and out shot bird 
shrieking “Cuckoo! Cuckoo!” Both 
audience -and speaker became 
hysterical with laughter that the 
speech broke disorder. 

ALWAYS PAY ATTENTION 
Aluminium News when comes 
in. little paper, with 
English, Spanish and German edi- 
tions, published Aluminium Limi- 
ted, largely devoted stories 
about the variety uses which 
the product put. And use too 
small escape notice. For instance, 
thé current issue tells not only 
Swedish passenger ferryboats built 
entirely aluminum; 150-foot 
crane jibs; mobile seating Lon- 
don’s huge Earl’s Court Stadium. 
records that during the Royal Visit 
Montreal the hooves the mounted 
police horses were coated with alu- 
minum paint. And also, gad, that 
Richard Eastham, actor playing 
“South combs aluminum 
powder into his hair produce the 
distinguished graying temples his 
role requires. 


SPECIAL JOURNALISM 
PROJECT the University New 
Mexico, senior named Joe Aaron 
wrote thesis classified ads 
newspapers. Time reports that 
survey 8,000 ads eight major 
differences language except for 
“smog free” California real estate. 
“cute,” “adorable,” “exqui- 
site,” “elegant,” “glamorous”; invari- 
ably near everything and real bar- 
gain. farm never farm, but 
“rural hideaway,” “rustic retreat” 
“secluded estate.” 

too bad that Joe missed 
which recently appeared Toronto 
paper. was the last fling dis- 
illusioned schoolteacher turned real- 
estate salesman. The last property 
had his hands was rundown 
place, right the heart indus- 
trial area overlooking the Don River. 
that point the Don isn’t much more 
than channel for carrying off in- 
dustrial waste. The read: 


RENTERS RARELY RETIRE 


Opportunity unlimited! $20@ now, 
$1,200 when you require possession 
this lovely home rooms. 
Brick front Extra kitchen 
second floor makes this excel- 
lent subletting income property. 
Situated ‘on overlooking 
beautiful Don River. Boathouse 
facilities. This your opportunity. 
Goes the first 


Stop 


had been talking for long time, 
and last asked, brightly: “Are 
there any questions?” 

member the audience stood up. 
The speaker nodded. 

“What time it?” the listener in- 
quired. 

“My the third floor No. 
17. elbow against bell 
button and push hard.” 

“Why elbow? push with 
finger?” 

“Yes—but surely you're not coming 
empty-handed?" 


Median 


Nine provinces 1950 


Wide Variation 
Across 


Post Scripts 


Honored 


Reward for his efforts advance 
the interests the architectural pro- 
fession came Maurice Payette, 
elected president 
the Province 
Quebec As- 
sociation 
Architects. 

Equally 
home English 
French, 
Payette ef- 
fective speaker. 
One his 
“His addresses 
are delivered 
very fatherly 
manner with 
great politeness. 
One cannot help 
but feel will 
worthy 
representative important body.” 

Payette was born Montreal 
years ago. attended the Ecole 
Polytechnique and Ecole des Beaux- 
Arts, Montreal, and polished off his 
education New York City College. 

Admitted architectural practice 
1929, was elected member 
the Council the PQAA 1932, 
then successively, honorary secretary, 
honorary treasurer and finally presi- 
dent, has been member the 
Council the Royal Architectural 
Institute Canada since 1943 and 
was made Fellow the Institute 
1946. 


interests have occupied 
good part Maurice Payette’s spare 
time. has been member the 
City Planning Committee, the Com- 
mittee Housing and the Building 
Code Committee, all Montreal. Now 
general practice under his own 
name, has designed, alone 
partnership, substantial number 
residential, religious, educational, 
commercial and industrial buildings. 


Golf. travel and photography are 
his hobbies—the latter hazardous 
pastime since frequently involves 
setting for shots the middle 
the street while dodging trams and 
automobiles. 


MR, PAYETTE 


Payette married, gives full 
share his recent honor his wife. 
She, proudly says, has been 
notable assistance him Associa- 
tion work. 


Mr. 


William Smallacombe quiet, 
thoughtful man who knows his way 
around shipping problems, flour 
and English literature. has re- 
cently over the presidency 
the Canadian 
League, and will find his experience 
the first category particularly use- 
ful. 


The league represents the shippers 
the consumers the services 
railway, truck, airline and marine 
shipping companies. Canada’s 
transport pictur 
grows more com- 
plex and policy 
flux, 
league its 
ing its members 
hearings and 
informal 
tations 
paying more and 
more attention 


Smallacombe. 
(The league also 


irons out prob- 
MR, SMALLACOMBE 
lems with 


ping companies, serves its members 
important ways.) 

Smallacombe was born few years 
before the turn the century 
Ciinton, Ont. went school 
St. Catharines, where his father was 
miller, 

The lore milling was his from 
early His father had practiced 


the trade with the old stone mill- 
stones, upper and nether, that are 
now seen here and there door- 
steps. Young Bill used play around 
the mill and watch the machinery 
(more modern, 

went work for the Niagara, 
St. Catharines Toronto Railway 
from 1912 till August, 1914, when 
enlisted. served overseas with the 
Canadian Machine Gun Corps, leaving 
the service 1918 with the rank 
captain, 

Next year became employee 
the Maple Leaf Milling Company, 
later manager mill 
while still his twenties. lived 
Kenora, Ont., Medicine Hat, Alta., 
and 1930 became manager the 
company’s western offices Winni- 
peg. With lot the western wheat 
country his system, moved back 
east traffic manager Toronto, 
superintending traffic for the entire 
company, 

Smallacombe’s main relaxation 
taking things easy with his family 
his cottage Ontario’s Haliburton 
district. also likes good books, 
expert parliamentary procedure. 
Sessions the limited-membership 
Ruskin Literary Debating Society 
give him scope for both these 
ests; members take turns chair- 
men, criticize each perform- 
ances without quarter, Smallacombe 
has also headed the traffic 
Ontario division and.the Toronto 
Board Trade Club, been active 
other organizations. 

The Smallacombes have two mare 
ried daughters, both living West- 
ern Canada, and son home, 


Started Early 


the age 34, tall, congenial 
Frank Howard Sherman, graduate 
Professional Engineer, occupies the 
post executive vice-president and 
assistant the 
president 
fast- 
growing Domin- 
ion Foundries 
and Steel Limit- 
ed, known 
the trade name 
“Dofasco.” 

Junior execu- 
dent the com- 
pany title 
assumed 
January—Sher- 
man Was intro- 
duced Dofasco 
working meth- 
ods long before 
actually join- 
the steel-making plant. 

During his summer holidays while 
attending Queen’s University, 
worked the metallurgical and in- 
spection departments; and 
graduation metallurgist, be- 
came permanent member the 
company. 

Working the metallurgical de- 
partment 1939, was placed 
charge the company’s war work 
which comprised the manufacture 
gun barrels, armor plate and castings 
for tanks and armored cars. Dofasco 
made all Canada’s armor plate 
during World War II. 

1945, was made assistant 
the works manager, three years later 
became works manager and vice- 
president 1950. Then the begin- 
ning this year, was promoted 
assistant the president. 

Born Bellevue, Pennsylvania, 
came Canada shortly afterwards 
with his parents who resided Ham- 
ilton, and who became naturalized 
Canadians 1929. 

Married, with two young sons, 
ardent sportsman with the accent 
hunting, fishing, skeet shooting 
and golf. also finds time for wood- 
working, photography, badminton and 
squash. 

Sherman member the Asso- 
ciation Professional Engineers; 
number steel organizations, and 
served director the steel divi- 
sion the Industrial Accident Pre- 
vention Association Ontario® 
year. 


MR, SHERMAN 


What Others 


Are 


the Week 


Amazing Perhaps But True 
Toronto Globe and Mail 
editorial about the St. Lawrence Seaway 
the Saturday Evening Post has this say its 
current issue: 

“As Canada’s threat build the seaway 
alone, there are commentators who say that 
any time country wants spend its own 
money, with contribution from the United 
States—that must see, strictly from 
amazement.” 


This the sort arrogant bluster which makes 
some people really afraid American leadership 
the world. Canada has never received nor asked 
for any handouts from the United States. 

young country years ago Canada built 
its first transcontinental railway, the most remark- 
able project its kind world history, without 
any help ftom the United States. That was bet 
the Americans missed, The St, Lawrence Seaway 
would have been built many years ago Canada 
alone the St. Lawrence and Lake system were 
entirely within Canadian territory. 

Canada, its own expense, has dug channels 
and built canals the other sections the inland 
waterway. only the international section that 
has held matters up. For decades Canada has 
waited patiently for the United States make 
its mind whether wanted half owner 
the canal that section. Far from being solicited 
for “contribution,” the United States has been 
politely offered opportunity utilize river 
If, after the long palavers the past years 
the subject, most Americans are ignorant 
about the editor the Saturday Evening 

Post, might well they simply stopped 
talking about it. Most Canadians heartily wish 
they would, 


Other People’s Views 


NOTHING LOVELIER than tree, but, says 
the Ingersoll (Ont.) Tribune. “But 
careful and don’t bit planning, one our 
great claims beauty—our trees—may suddenly 
found have vanished from our sight. Now 
the time, though, before awaken 
find that trees have vanished from our midst.” 


THEY ARE FORGETTING their own country, 
says the Ottawa Citizen many French-Canadian 
painters, “It natural and proper that Canadian 
painters should feel the influence their fellows 
France, perhaps inevitable that this in- 
fluence should now extraordinarily strong. But 
their fine passion for the French school led them 
excesses.” 


crime, admits the Lethbridge Herald, but: “The 
trouble with the split infinitive that many people 
don’t know what infinitive is. fact, are 
willing confidently wager that half the people 
who read this don’t know what one is. them 
can only say that they are lucky, because 
know and wholly understand infinitive 
bitterly hate it.” 


UNCERTAINTY has always hurt foreign 
thinks the Saint John Times-Globe. “The 
tragedy relations with the rest the 
world from 1776 the present time has been 
the republic’s inability evolve long-term 
national policy towards the rest the world which 
appeals most Americans, Even 1951, 
influence many quarters the globe new 
factor—and the fickleness with which ex- 
ercised lacks the sure touch the empire-builder.” 


PROBABLY THERE ARE more people lacking 
good manners than there are those who possess 
them, declares the Windsor Star. “Good manners 
can taught training and example. But, un- 
less are based natural courtesy, they 
are artificial and sham. man may have been 
taught give woman seat tram, but 
does with ill-grace, isn’t well-mannered. 
may taught open door for woman 
but if, while doing so, secretly asking why 
she herself, lacks the gentlemanly 
instinct.” 
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March 8, 1963 


The Question: Some educationists argue that so- 
called progressive education can too far our 
schools, and they would restore emphasis three 
R’s, set exams, compulsory subjects and stricter 
discipline. What suggestions? 


While all respondents this Question The Post agree 
that the three are prime importance elementary education 
and thus deserving top emphasis, many feel that our education 
system cannot remain static changing 

But none want see basic ideas discipline and the three funda- 
undermined too much “progress” and what some feel are 
unproved theories the psychologists. 

Representative replies point the fact that methods and the 
degree introduction new ideas Canadian education vary from 


province province. 


Most agree that set exams and compulsory subjects are too neces- 
sary education overboard. But opinions this broad 
and important subject range all the way from favor for progressive 
education that “total failure.” 


AHEARN, Former Mayor, 

Halifax, 

Nova Scotians have never had 
so-called “progressive education.” 
Emphasis here has always been 
the three Rs, supplemented 
those things necessary and 
often lacking the 
centres. Students living apart- 
not have the advant- 
ages enjoyed generation ago, 
but opinion, the young 
moderns come out the univer- 
sity earlier age than their 
fathers and grandfathers. must 
said however that times are 
rapidly changing and dif- 
ficult say this time just 
what would the choice for sup- 
plementing the three Rs. 


JOHN BASSETT, JR., General 
Manager, The Telegram, To- 

opinion that definite 
standards performance should 
established pupils and 
parents can judge 
Very necessary for basic ground- 
ing and basic discipline. These 
should run parallel with individ- 
opportunities follow 
personal bents later grades. 
Dr. Sydney recent report 
the situation English pro- 
vides ample evidence, however, 
grounding. believe exams are 


necessary test work and ability. 
a 


ADAM BECK, Former Chairman, 
Winnipeg Board, Win- 
nipeg. 

our children,in any senge the 
word, and certainly not the 
promulgators progressive edu- 
cation intended. Our children are 
spoon fed, relying information 
regurgitated from untrained in- 
experienced members 
teaching profession. Our children 
are trained think that “en 
masse” through the press, radio 
and 

Our children not know 
where important cities and places 
are what events have helped 


shape the age which they 


live, the home expects the school 


act disciplinary capacity but 
decries any attempt bring the 
child into line. The psychologist 
preaches that the child must not 
must never fail. Thus instead 
freedom our schools have 
license, instead progress 
have chaos. Educational costs 
have doubled the last years. 

order educate more 
wisely, agree with those who 
argue that must get back 
the fundamentals the basic 
subjects, with set standards 
met examination, with 
exemptions from these examina- 
tions, and more self-discipline. 
The needs our nation will 


never met until our people are 


subjected the disciplines the 
mind and body. Only our 
schools truly serve the nation 
this capacity can the nations 
survive. 


HAROLD BETHEL, Manager, 
Acadia Trust Co., Truro, N,S. 


The present educational system 
seems aim college educa- 
tion for every child without any 
idea adaptability and, with 
this view, neglecting the 
essentials, are the ground- 
work, too early order make 
way for other and less important 
subjects. The result that our 
young people cannot spell, have 
very limited vocabulary, poor 
penmanship and, without me- 
chanical calculators and printed 
tables,. are helpless mathe- 
matics. 

need regular instructions 
and examinations these sub- 
jects our higher grades. 
Discipline, respect for elders and 
and appreciation what has 
been accomplished application 
revealed history, might 
taught 


SID BOWLEY, Man- 
ager, National Ltd., 
Winnipeg. 

Having followed with interest 


progress 
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public, junior and high| realize not, are producing 
school, suggest emphasis passive conformists dominat- 
reading, writing and arithmetic,| ing individuals rather than dy- 
set examinations and compulsory namic ‘and creative citizens. 


subjects. seems that too 

much time spent subject 

such ancient history that does 
not mean too much the aver- 

age student about begin 

business advertising 

manager three Canada’s 
leading language weeklies have 
found definite lack amongst 
these people being able read 
and write correctly. These sub- 
jects are vital importance 
establishing united Canada and 
cannot over-emphasized. 

> 

English, University Manitoba, 
Winnipeg. 

ing level literacy among high 
school graduates, feel so-called 
progressive education total 
failure. Universities should not 
compelled abrogate their 
position seats higher learn- 
ing and the pursuit truth 
order act mid- 
wives, cramming elements Eng- 
lish grammar into unprepared 
mouths interested only exami- 
nation regurgitation. need 
return clear thinking disci- 
plined minds. Basic education 
three practiced the Nine- 
teenth Century the only pos- 
sible foundation. Such restoration 
would also destroy cant educa- 
tion psychologists with their 
jargons and love statistics. 
Anything producing this de- 
serving all support. 

7 

STUART DARROCH, Sec. New 
Realtor, Edmonton. 
Speaking from observation 

Alberta, would say the whole 

educational setup has too 

top Too many petty sub- 
jects, expenditures, unreasonable 
with consolidated system, have 
worked hardship and are caus- 
ing lack interest, Emphasis 
essential subjects with -trict dis- 
cipline and respect should begin 
home. Juvenile crime the 
increase for reasons above. 

Suggest educationalists become 

more practical, with less theory. 

> 

DAVIS, Executive Di- 
rector, Canadian Welfare Soun- 
cil, 

Knowledge the three 
undoubtedly important but var- 
ious studies show that the grad- 
uates well-conducted progress- 
comparison with those from tra- 
ditional schools like standards. 
Besides, they acquire other values 
such initiative self-reliance and 
the ability think for them- 
selves and co-operate with others 
which are essential for 
healthy democracy. 

Educators who put their 
largely regimentation and ex- 
ternal discipline, whether shape the age which they three ternal discipline, whether they 


aperwork 


Multi graph 


details regarding the 


Discipline, course, essential. 
The question whether want 
generation which relies the 
outside world discipline them 
has developed the capacity 
discipline themselves. 

> 

Fort William, Ont. 

the risk being considered 
old-fashioned, opinion that 
the purpose any education 
should that preparing 
individual for his life work. The 
three Rs, languages, spelling, 
geography, and history with com- 
pulsory subjects and examinations 
this process. Discipline, which 
should begin home, essen- 
tial part any education and 
progressive education can too 
far de-emphasis funda- 
mentals and trying teach 
amenities which should taught 
the home and the church. 


fi. FORD, Editor, The Lacombe 
Globe, Lacombe, Alta. 


Ignorance many high school 
graduates spelling and gram- 
matical structure sound evi- 
dence that education today 
veering away from the school 
fundamentals yesterday 
reading, writing and arithmetic. 
Indeed, emphasis seems 
occupational training and per- 
sonal success the expense 
true learning. University faculty 
members are likewise expressing 
concern the lack basic 
knowledge among college fresh- 
men seeking higher education. 
time swing the pendulum 
and train the mind first. 


FREDERICK 
Q.C., Toronto. 


suggest education can accom- 
plished with comfort 
venience. essentials are 
mental discipline and hard work. 
Life series examinations, 
deadlines and report cards 
whereby the results our activi- 
ties are evaluated. Our successful 
citizens will those who, driven 
necessity, will appreciate the 
value education and will 
self-disciplined their deter- 
mination attain the goal they 
seek and those subjected 
system which wil] instill 
them discipline mind, the value 
hard work and appreciation 
the competitive advantages 
education. There royal 
road learning and allow 
our children think will 
contribute their ultimate dis- 
and misfortune. 


Experimental Ottawa. 


The pendulum swings too far. 

Just emerging from the era 
stern discipline and lack 
understanding childhood prob- 
lems, the swing now com- 
plete self-expressions and other 
forms balderdash, going 
much too far. What require 
understanding the teachers 
child psychology with view 
obtaining discipline and 
concentration without harsh 
methods. But need disci- 
pline and definite direction the 
minds children the im- 


portance fundamental studies. 


-EDWARD HORTON, Business 


Executive, Toronto. 


“He who knows only this gen- 
eration still child.” admit 
our tinkering with the three 
Our youth now 
taught under fancy names like 
social studies vocational 
guidance have responded. Work- 
ing with teen-agers, notice 
they obedient and respect- 
ful the training 
merits. What with press, radio 
and television certainly they are 
alert. Where the teaching 
sound and yet challenging, the 
end results are pretty satisfactory. 
Find the daily link between 
modegn schooling, balanced home 
life and church interest, then call 
what you like. 

| 

Ryder Machinery Co., 

Montreal. 


Progress demands changes and 
the evolution educational 
systems can divorced from 
this basic principle. 
gress results from the application 
discriminate 
toward higher improved 
stage, 

what criterion therefore, 
should judge progréssive 
cation? Formal education 
embrace the three Rs, set exam- 
inations and general compul- 
sory course. Elective subjects 
must also available and 
commensurate with 
communica- 
cations and transportation demand 
earlier and more appli- 
cation our basic education and 
our progressive activity therefore 
should stressed from this 
proach. for discipline, there 
substitute any name. 


EDWIN JOHNSTONE, Man- 
ager, Dominion Life Assurance 
Co., Charlottetown, 


Progressive education can 
carried extremes. Such 
the case certain places, 
certainly not Prince Edward 
Island. Educationists are often 
extremists. The exponents 
progressive education claim too 
much for it. the othér hand 
opponents, overlooking many 
contributing 
the failings modern youth 
it. are not unduly alarmed 
the present day 
either the advocates the 


Our System Education Too Progressive? 


critics progressive education. 
the low academic at- 
tainments the rising generation 
has been the favorite pastime 
educationists throughout the ages. 
many other things, middle 
the road course should 
followed. 


SHELLY, General Manager, 
Economy Stores 
Saskatoon. 


set exams the year-end 
only induces slovenly work habits 
and pre-exam cramming. Very 
frequently such system results 
knowledge without urder- 
standing. also unfair and 
damaging emotional students. 
Periodic tests are more valuable 
and fain Reduced compulsion 
provides long needed opportunity 
valuable development 
natural inclinations and interests 
and students are result better 
prepared find suitable employ- 
ment adjustment. 
Broader education through mod- 
ern methods conducive 
greater self-discipline through 
early awareness 
thinking. example im- 
posed discipline would refer 
German era, and 
Proper balance 
not feel the trend endangers 
balance. 

FRIDOLIN SIMARD, Mayor, 

Amos, Que. 

believe progressive educa- 
tion long still provides 
for reasonable effort sup- 


plied the child. Tendency 


reduce individual effort should 
held within certain limits, be- 
cause not see how anyone 
can succeed life training 
too easy. There easy way 
success. The stress should 
fundamentals without neglect- 
ing the social aspett education. 
experience with working men 
has taught ‘that there should 
better discipline schools— 
not necessarily stricter, but better 
understood and accepted the 
child. 
| 
BRUCE TAYLOR, Executive 
Vice-President, General Steel 
Wares, Toronto. 


concur the opinion that 
schools should restore empha- 
sis teaching the reading, 
ing and arithmetic needed for 
business and social life, 
and not 50% but! 
100% standard them. favor 
examinations and discipline 
prepare young people for com- 
petitive nature business and 
the duties and obligations ma- 
ture life. generally agree with 
the suggestions for improving our 
(Continued page 


Keep 
the crow 


pitcher water, but couldn’t reach far enough into get 
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More complete information the shares listed below contained our March issue 


“Investment Suggestions” copy available upon 


Security 
Canada Savings Bonds 
Province British Columbia 
Province Manitoba 
Province Ontario Guaranteed 
Hydro Electric Power Commission 
*Province Quebec Guaranteed 
Quebee Hydro-Electric Commission 
Protestant School Board Greater Montreal 
Roman Catholic Diocese Halifax 
Aluminum Company Canada, Limited 
Atlas Steels Limited Convertible 


Brazilian Traction, 
Light Power Co. Ltd.—Convertible 


Dominion Textile Co. Lid.— Convertible 


International Bank for 
Development 


Shawinigan Water Power Company 
Aluminium Limited 

Asbestos Corporation Limited 

Famous Players Corporation Limited 
Hinde Dauch Paper Co. Canada Limited 
Noranda Mines Limited 

Page-Hersey Tubes, Limited 

Price Brothers Company Limited 

Russell Industries Limited 


Rate 


us. 
$1.20+.2 


$1.40 
$2.60 
$2.00 
$1.00 


extra dividend payments shown should not assumed. 


Maturity 
1962 
1964 

1960, 


1965 /67 


1961 
1967 
1969 
1971 
1967 


1971 
1966 


1962 
1973 
Common 
Common 
Common 
Common 
Common 


Common. 


Common 
Common 


Yield 
Approx. 
3.21% 
4.00% 


4.03% 


4.00% 
4.83% 
5.11% 
3.95% 


4. 87 ‘ Go 


3.97% 
3.54% 
4.599% 
5.00% 
6.56% 
4.71% 


Shares listed Toronto and/or Montreal Stock Exchanges Montreal Curb 


Bonds are offered principals, shares are offered 
All offerings are subject 


Limited 


Investment Dealers Established 1889 


320 Bay Street, Toronto —Telephone WA. 3611 


MONTREAL 
HAMILTON 


WINNIPEG VANCOUVER 
KITCHENER 
NEW YORK 


OQWEN SOUND 
BOSTON 


Wolf 


THE FINEST ELECTRIC 
TOOLS THE WORLD 


2271 BLOOR ST. WEST 
TORONTO ONTARIO 
WAREHOUSES 


MONTREAL TORONTO VANCOUVER 


SERVICE DEPOTS 
MONTREAL, TORONTO, CALGARY, EDMONTON, VANCOUVER 


VICTORIA 


CALGARY 


ST. CATHARINES 
LONDON, ENG. 


crow was dying thirst. found half-filled 


drink. dropped tiny pebbles into the pitcher until 
water level rose high enough for him reach. You see, get 
along this world, you have ingenious. 


and takes ingenuity get along 
industry, too. That’s what makes our free enter- 
system work. Look Stowell. They make 
screws, bolts, rivets and the like for the in- 
dustrial and hardware fields. 


Many the biggest changes the Canadian 


fastener field have 


They introduced roll-thread screws, process 
that led mass production and lower prices. 


come way Stowell. 


THE STOWELL SCREW COMPANY, LTD. 


MONTREAL 


Another Essential Contributor Canada’s Great Defense Program 


LONDON 


OTTAWA 
QUEBEC 


Stowell introduced TWINfast Screws the 
fastest driving wood screws the world. Now 
Stowell brings Canada the unique SPIN- 
LOCK machine screw with ratchet-like teeth 
under the head that lock tight under vibration. 

You know, it’s wonder Stowell known 
throughout the industrial and hardware fields 
for ingenuity and resourcefulness. Why not 
discuss your fastener problems with Stowell? 


| 1 
4 Go 
; 
| 
aw 


Dividend Payments 


March dividend payments (as 
declared Feb. 29) amount 


important factor the in- 


crease the $7,292,012 ($0.50 
Years the $7,292,012 ($0.50 per 


valuing, designing 51, the com 


paid $5,833,610 ($0.40). 


payment International now available: 


Over 1951 


the same level last year 
$2,569,462 was paid in| 

Following list payments 
March, 1952, compiled 
|The Financial Post from 


Monthly Dividends 


They Head District Red Cross 


March 1952 


THE POST 


Campaigns 


1951 
and pension plans. $17,293,554. March last 
Company: Rate Date Amount 
642 Acadia Atlan, n. 5% pf. 25q (15 7,500 
Auto Elec, native Montreal, takes over chairman, Montreal Red Cross vice-president and man- LL.B., Nova Scotia campaign appointed chairman, public 
27,500 campaign. He’s partner, Forget fund-raising campaigns. Co., wholesale manager for Nova Scotia Can- Red Cross. one the senior 
Investment Fund Forget, members Montreal president, Grahnson Ltd.; vice- well known the tenth province ada Permanent Trust Co. and executives the division and 
Stock Exchange and Montreal president, Kensington Industries for Collection,” Canada Permanent Mortgage Co. well acquainted with problems 
Brantford Curb Market: governor, Montreal Sherbrooke Realty Which was money collected last member the board the organization all levels. 
Altractive Prospects Stock Exchange; first president Corp., Pinatel Piece Dye Works year from 106 small out-of-the- governors Dalhousie Univer- For several years was Ontario 
Packers and one the founders Ltd., and Dominion Dairy Ltd. way settlements scattered across sity and the board for the chairman the Red Cross 
108.959 Commerce the province. School for the Blind. Prisoners War Liaison Com- 
utterfly Hose, ......... 10,778 with more respect for teacher 
Can, Flooring A ....... 25q 1 10,200 is fitting chi or ile ana inspir 
Excellent Management Consistent Growth Can, Foundries ing fundamental appreciation and keep best available 
Shares Affiliated Fund offer attractive possibilities Commis-| “Better Schooling for may appear un- 
States and Canadian securities. open-end managed and Bank Montreal, The 10-| Committee. gradual development capacity 
comprising securities diversified list established Corr, Paper Box the new issue are giving wider for sound judgment concerning 
companies, Shares are transferable and may towards providing addi-| today than generation ago. The important decision with which money 
deemed net asset value tional facilitjes for producing, three “Rs” are basic, suddenly faced. Receat pro- 
power the Province Quebec. children fit into the are faced with temporary 
Send for prospectus containing full details yield 3%. have place, but are the objectives most com- 
Members the Investment Dealers’ Association Canada REPORTS specialized training the mingl-| Co., Guelph, Ont. “YOUR MANAGER™ 
Felifas Moncton Saint John Ouawe Cornwall Gt. Lakes Pwr. 5% pf. 3liq 29 23,000 horizons for.all tho current Maclean's. I urge the | 
Hamilton Bridge nies’ published reports are footnoted. well for educationists history and geography because 
Imp. Tobacco ord, annual report states that the new all walks life are important today. 
Paper new 6,675,000 ager, York Knitting Mills Ltd., sary, both for knowledge and for 
big enough, take two three years| proved understanding how 
Do. develop for dull exploitation. prepare youth achieve man- 
Secord the end the year, one hood with adequate capacity for 
ore body had been opened for 233 ft.| clear, thought and 
Sarnia Bridge , 20q 15 27,000 aKken in minex . Iormeda wi | th is j 
Taylor, P.& C. pfd,... .12iq 1 3,078 | Net earnings ...... eee 268 1,803,057 f dav that th 
Viceroy Mfg. —is rich and fertile land space and 
Follow The Post each week for exclusive news and fea- the forest. these majestic old timers 
for important news mines and oils. Follow Grandoro Prov. for taxes the lanquage the statistician, $1,288,- 
l like of the market. Bay Mince 1.00q 10 9787 Capital stock 2,000,000 2,000,000 | CABINETS value—nearly $100.00 for every person 
Jack Waite M.... . 15 41,316 | After depr, of 7,740,354 7,630,441 | ORONTO HANDY “ 
available. Kerr-Addison G. M 28 © 946,060 | . *Included in current assets in co's report T ww our exports — newsprint export value 
velopments and governmental actions are 


Noranda Mines ... 


OPERATING STATISTICS boards exported valued half that 
Read The Post regularly for concise authoritative that helps Silver-Stand ANBY. QUI tholic Scho other item produc 
Anglo-Candn, Oil ...... 15 31 460,143} 4.327%. Proceeds for construction he roud to loo ack on over 66 years o 
A T 2 Royalite ..... 1 86,547 nada. ur ixteenth of the Wor d 
481 University Avenue, Toronto Ont. Stuart, Net funded debt corpor- TRANSFER great place, with clear and shinin 
ation $742,000 June 30, 195). Popu- CASES 
Please mail THE FINANCIAL POST each week. lation 1951, hope for the future. 
Financial 
m, Scot, Inv. 62iq 30, 
Bk, d’Econ, de Que. .25q 5,009 
City province Leverage Fund 170 BAY STREET, TORONTO 
ABOVE RATES ore for Canada and British countries [except Grand Total 50,378,723 ~ 
equiv, to .07c per share. A ONTON VANCOUVER 
if 
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Greenshields Inc 


Investment Dealers 


507 Place 


QUEBEC 


Greenshields 


SHERBROOKE 


Members: Montreal Stock Exchange 


The Toronto Stock Exchange 


Montreal Market 


Place 
Montreal 


QUEBEC 


SHERBROOKE 


“For years 
I've kept nose 
the grindstone!” 


been building own business 

grindstone night and But it’s paid 


Just how healthy the secur- 
ities business Ontatio? “Are 
investors being victimized 
organized share-pushing 
shooters? there just 
fringe racketéers the bus+ 

Dana Porter, Ontario’s 
torney-General, 
make detailed report siock 
practices the Ontario 
Legislature this week. Occa- 
sion: debate “simpli- 
fied for Ontario. 
Summarized 
main points out... 
legislation calls for 
delivery the new simplified 
prospectus with initial 
The idea simplified 
and prospectus 
was widely But the 
new legislation permits trans- 
delivery the full prospectus. 
Unless investors ask for it, said 
Mr. Porter. 


HON. DANA PORTER 

recent months and the 
last few years some 
and publications the United 
States been attempting 
discredit securities this coun- 
try and this province the 
United States and “show up” ac- 
they claim aré taking 
place from brokerage offices here. 
For instance, see the figure 
$52 millions securities be- 
ing sold across the border 
mail and telephone. 

The inference 


lent misstatements. The Com- 
mission has attempted analyze 
the amount securities which 
might sold across the border. 


$10 Millions Sold 
The very best estimate which 
can arrived at, taking into 
consideration the initial capitali- 
zation companies involved and 
the offering prices the 


millions year. 


Some these securities are 
registered the United States 
with the Securities Exchange 
Commission and with the States 
commissions, that only por- 
tion the $10 millions securi- 
ties might traded through 
the mails and telephone calls 
from Toronto offices. 

Following summary the 


that all 
that done with fraudulent in- 
tent, and result fraudu- 


public and various other 


the 

The Commission has power 
institute audits the 
larities suspected bein 
committed. 

ible for prosecutions 
pérsons who offend against the 
Act and any 
it, Well Some Which 
might under the criminal 

The Commission has re- 
cent months been carrying out 
concerted drive against the heavy 
mailings going out from some 
brokers’ offices, and numbet 
when thé mailings appeared 
out line. 

The pfinciple full dis- 
closure has been adopted and 
far possible being put into 

which have been adopted 
sure sound financial structure 
the companies issuing their 
shares the public. 


Business Tougher 

the first point that have 
mentioned, cancellation licens- 
es, there many difficulties 
connection with this, have 
conditions the coun- 
try today. Many have 
been attracted the business 
selling securities and 
conditions require larger working 
capital today than ever before, 
especially for those who wish 
indulge extensive mailings 
and large scale telephoning. 

Those who not wish run 
the risk involved who 


not obtain license their own 
must muster the services oth- 
ers who act their behalf. 
These are what may termed 
“irresponsible dealers.” 

These are difficult prove, 
however, obvious they may 
deny registration for the appli- 
who can meet the ordinary 
requirements the Act and reg- 
ulations. 

espite that fact, the registra- 
tion broker-dealers have 
cancelled since 1942. The 
reachéd peak 212, 
number has now 
164, The Commission 
acts upon complaints 
the Commission realized 
lost important contact with 


The Securities Business Ontario 


Attorney-General Reports Stock Selling Practices 


the interest the Commission 
without notice. result 
this and other 
newcomers have lost regis- 
tration before the operation 
proved profitable; the establish- 
ment “front” not at- 
tractive formerly was. 


Since 31, 1951, only four 
registrations 
granted broker-dealers. 
registrations have been 
over the same period. the 
the Broker-Dealers As- 
have introduced new 
tegulations. the matter 
bonding their previous experi- 
ence should much keeping 
future registrants reasonable 
bounds. 


Charges will laid against 
the registrant certain cases. 
period little over two years 
the Commission pressed charg- 
laid under the provisions 
the Act and under the Criminal 
Code. Most the charges were 
laid against individuals trading 
without registration. grati- 
fying note that courts, many 
instances, are taking different 
view violations than they 
formerly did. 


Selling 


March, 1948, the Commis- 
sion took the stand that registra- 
tion should not granted this 
province order enable 
ively outside Ontario. The can+ 
cellations early 1951 are pos- 
sibly the heaviest the history 
the Commission. Overselling 
citizens 
telephone calls and with high 
pressure ‘methods were impor- 
tant throughout. 


Trading conditions over 
border have been treated 
major problem. less than three 
years the registration least 
twelve promotional houses who 
used the mail exclusively have 
been cancelled, 


Blames Americars 


Many American citizens 
stock selling moved On- 
tario after the Federal Se- 


Act was enacted 1933. 


permanent residence Ontario. 
accepted fact that these 
individuals, old and new arrivals, 
hold responsibility for 
tremely hich percentage 
high pressure sales methods used 
over the long distance telephone. 
Almost invariably they are em- 
ployed promotional houses spe- 


criticism. that time the 


against this possibility and despite 


branded fraudulent. Consequent- 
ly, they are part and parcel 
the fraud fe- 
sponsible United States 
ties. When they visit the 
periodically, why don’t the 
act upon their find- 
ings? 

Operations aré not confined 
this side the border. American 
concerns operating the 
sell lists names Ontario 
ers. According the American 
explanation these are merely or- 
commercial lists supplied 
the ordinary course busi- 
néss, 


This not fact, The 
mission has file circular 
sued New York 
offering supply the names 
widows and widowers the rate 
250,000 monthly, who have re- 
cently inherited estates. de- 
finitely identified with “stocka+ 
teering” its most vicious form. 
That activity which goes 
within the borders the United 
States and which within their 
jurisdiction and can dealt with, 
they wish so, 


the purchaser takes the 
trouble read the material 
plied for his protection, many 
cases would not speculate, 
least not the extent that 
does. 


made response solici- 
tation through the mails usually 
range from 100-500 shares 
average initial offering price 
30c. over the tele- 
phone many five more 
times which open the 


Rapidly changing conditions local, national 
and world wide bring constant changes the 
investment outlook. Our March booklet, Invest- 
ments, contains diversified list investments 


specially selected for today’s conditions. 


Copies available request 


Orders accepted for execution all stock exchanges 


SECURITIES 
CORPN. LIMITED 


Established 1901 
YORONTO MONTREAL NEW YORK LONDON ENG WINWIPEG CALGARY 


LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QULBEC MAUIFAX SAINT JOHN 
50 King Street West, Toronto, Canede 


Dominion Securities Corpn. Limited, 
King Street West, 
Toronto, Ont. 


Please send me, without obligation, copy your December 


purchaser has had ample time booklet. 


study the statutory material. 
There course the possibil- 
ity that statutory material was 
never delivered. The 
constantly the alert guard 
vigilance the authorities 
very few complaints have been 
received charging failure de- 
liver prospectus other statu: 


Thomson, Kernaghan Co. 


Ontario Act goes further 
than full disclosure providing Members: The Toronto Stock Exchange 
The Investment Dealers’ Association Canada 


against unconscionable 
Richmond St. TORONTO 


consideration being given for the 


acquisition property for pro- 
motional purposes. 


WA. 4894 


The Commission has taken steps 
vide for sound and equitable cor: 
poration financing. There 
certain definite conditions 
shares which can 
obtained certain block, the 


Henry Devitt 


(Fellow, Society Actuaries) 


aétivities the Sccurities Com- the industry when the duty most amount shares which can Consulting Actuary 
es see eas | je vi 
year, for the first time, was able Broker-Dealers Association under 


take out fair amount profit. 


decided put this profit work for 

investing bonds stocks some good 
didn’t know too much 


Licenses 


The Commission has wide 
ers who offend against the regu- 
lations and the Act and 


the provisions the 1947 Act. 
Attacking “Fronts” 
The second point mentioned 
was the introduction surprise 
audits which may called 


Several these are included 
long list unemployed sales- 
men. Most them have been 
employed promotional houses 
subject fraud orders, when is- 
sues they have sold, have been 


reference the total 
tion the company. These poli- 
cies are the result delibérations 
and discussions with the organ- 
ized industry. substantial pro- 
portion were suggested the in- 


Retirement plans installed, 
supervised and valued 


TORONTO 


Wanless Crescent Mayfair 2727 


these things, asked friend what 
thought was “buy”. suggested that 
talk over with his investment dealer, 

did, and their advice bought some 


the summer 1951 and production 
was transferred Boswell Brewery 
and Dawes Black Horse Brewery 
respectively. New bottling house) 


COMPANY REPORTS 
To assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts, Variations 
from thé companies’ published reports are footnoted, 


securities that are turning out 

mighty fine 

eeeee 

you have invest, come 

and see about write 
teleplione for advice. have been the 
investment busitiess for thirty years and can 
offer you complete investment service. 


MENT CORP. net profit for the 
ended Dec. 31, 1951, was $219,- 
from the previous 
net $216,309. 

Valuation assets 31, 
1951, was $7,551,567 ($7,659,667 in 
1950). During the year, accord- 
ance with the terms the Compro- 
mise 
May 1951, $492,920 was dis- 
tributed holders cumulative 
Bonds and notes 
the amounf $203,440 were 
retired. 

Break-up value the common 


these two companies wholly 
owned subsidiaries will 
greatly increased earning power and 
more flexibility operations among 
the four companies,” Mr, Maxwell 
predicts. 

agreement has been completed 
with Lovell Mfg. Co. Erie, 
for exclusive manufacturing 
Sales license Canada for clothes 
dryers. Manufacturing will com- 
mence soon possible. 

Some contracts have been received 
from the Department National 
Defense and constant efforts for 


freight terminal were completed, 


concentrating all bottling and freight 
terminal facilities under one roof. 
The full effect these 
will not felt until the end 
1952, the report points out. 
Distribution system Montreal 
and Quebec City has been improved 
and considerable changes have been 
made the distribution method 
Label Lager and Frontenac 
Cap Ale have been discontinued. 
The company has revised 
methods valuing inventories for 
tax purposes. The revision resulted 
substantial additional taxes, ap- 


NOTICE UNREGISTERED SHAREHOLDERS: 


KENMAYO YUKON MINES 


Kenmayo Yukon Mines Limited reports that the work programme 


King West 
Toronto 


shares Dec. 31, 1951, was larger contracts are being made, Mr. 
($2.08). Maxwell concludes. 


recommended the company’s engineer, Mr. Walli, 


plicable prior years, being levied 
scheduled continue exploratory work the Kenmayo prop- 


upon reserves disallowed 
Income Tax Department, but 


276 St. James West 
Montreal 


which provision had previously been erty the Keno Hill district. This programme will continu- 
stocks including class “A” shares) Surplus account. feet. Numerous samples float found this cut were taken 
54.08% cash, Less: Chairman the Board and engineer Walli and some the samples assayed follows: 
tribution was: anada 92% per Share and Dividend and Managing Director. 
Years Ended Dee, 31: 19 ey nveniories 29,289 25,436 | Lede: Pref. divds. 194 250 
Net profit 219,489 216,209 | Fixed assets® ......... 821,981 871,672 After deprec 5.99 640 
Léss: Pref, divd 13,988 207,462 | Total assets ... 1,992,270 Earnings per Sh Dividend Record: 
*After all expenses except income taxes, | Funde ebt .... B69 759.5 
you are not getting The Post regularly, issue Common consolidated net profit for the the float has already been found and the valuable samples were 
next 104 issues Brewery, with resulting higher Funded The company strong financial position with ample funds 


Capital stock .... 
Capital surplus .. 


481 University Ave., Toronto 


further enhance the cash position the Kenmayo company. 
91,725,714 


*Arising from reorganization of capita! $3,740,020, resulting in a net profit of | Working capital ..... 15,461,179 7,304,101 | 


structure, $3,136,845. Part the plant was 
leased back to continue the pro- Seint | 
ended 31, 1951, was adjoining Chaboillez Square will 12. the 
down 26.76% from This new addition net $20,714, due 
year’s net $239,072. cost about million afd expected 

Sales during the year were reduce manufacturing costs 


Please enter subscription for 


EVERETT OTT, 


Secretary. 


IMPORTANT! 


Zon well states. offsetting rising costs. ORDER SURE RECEIVING CURRENT AND FUTU 
ny $s n ida uring the year a Major plan Aquid assetsé .... 35,41 275,367 | 
ABOVE RATES ore fer Conade and Erifish countries (except Avustrolia). A special general meeting on Feb.! effect operating economies, 
Add $1 © for Australie, U.S.A. Add $2 @ yeer for other countries, 12, 1952, approved the purchase of; The Champlain Brewery, Quebec Net profit ............ 18.220 20,714 
Advatice Steéi Ltd.’ City, and the Dawes Draught Ale| ber sharet 
Ont, and Marchand Furnace Brewery, Montreal, were closed paid-up 


e 
| 
LIMITED 
(No Personal Liability) 


THE APVERTISING BUSINESS KENNETH 
Advertising Moves Theatre Viewers; 


Mixed, But Promoters Happy 


Canadian advertisers watch 
medium for Canadian advertising, 


another comparatively new me- 
dium bows in—animated movie 


trailers for showing important contender, 
audiences, estimate that billings will climb 
The two have tie-in, $500,000 for 1952. 
average one minute less present, the two big prov- 
advertising film, mm. inces for theatre advertising are 
can transferred readily Columbia and Quebec 
mm. for showing. The The medium getting tougher 
number movie makers and reception Ontario. national 
tributors Canada the adver-| character, far, predominant 
tising film business (about four) showings are rural areas; cities 
view this milk and honey in| are more 
their growing baby. 
dealer still shots not new. 


Tel phone 7041 


wet theatre advertising There are some 2,400 theatres 


Even now, with dollars per thousand 


minute less per show, are based the aver-| the same. 


good value many 


theatre trailer advertising taxes, 


good style, comfort, 


laced last year. 
fit and quality, 


may that Canadian theatre| Drive-in theatres accounted for 
patrons will eventually millions the 1950 receipts, 
their minute advertising $285,000 the taxes, and 4.7 mil- 
placidly they endure cur-| the total attendance, 
rent popcorn munching, from 3,091,314 paid admissions 
that’s helping keep 1949 and $1,392,760 receipts be- 
ledgers the black. fore taxes. There were 

Though Canadian theatre theatres Canada 
tional advertising still and 1950. 
young rate auditing For the theatres, they can get 
tical cloak, one Toronto the hump 
which distributes from coast reaction, advertising 
coast estimates Canadian may help make the audience 
reached $200,000-$250,000, more | U, ’S.). Spokesmen won't go as 
than double the yet promising better pic- 
total $100,000. tures and lower admission tabs. 

Indicative how the new Trial and Error 


medium growing up, big Canadian national 
advertisers are already the 
field. few are still learning 
trial and error. 

It’s found, for instance, that 
one-minute cartoon motion 
picture that attempts fool the 
audience, make them think it’s 
purely entertainment feature, 
then flips the brand name, 
earns the bronx cheer, and urge 
resist rather than urge 
buy. 

Advertisers are also learning 
another fundamental get, 
you have give. advertising 
film that doesn’t offer interest 
and entertainment, along with 
being honest the outset that 
advertising, won’t get very far. 

Poorly-done commercial films, 
however, might have place, One 
theatre official admitted The 
Post that the showing one 


UNDERWEAR 


T-SHIRTS pa int i Wilfrid Charland, Vice-President in Charge particularly poor commercial, the 
BATHING TRUNKS Radio and Television for McKim Adver- one man sought relief 
WOOL SOCKS tising Limited, has been elected Director from the popcorn bar. Candy 
(will not shrink) 


business boomed. 
Here Stay 

That’s example one ex- 
treme, however. the other 
extreme, the films are getting 
favorable reception. Properly and 
sparingly used, they can 
powerful and valuable job for 
certain forms advertising. 

the medium’s false start pre- 
war Canada, producers 
properly schooled and the more 
telling death blow 
organization was lacking 
extent that advertisers 
checked houses where films 
were scheduled run and, 
some cases, found their film 
wasn’t included the 


of the Agency. Formerly President of 
Whitehall Broadcasting Limited, Mr. 
Charland has been responsible for many 
Canada’s outstanding productions. 


YORK KNITTING MILLS LIMITED 


Current Investment Yields 
Are Attractive 


Excellent opportunities for investment securities and selected 
shares are now available; the yields are higher than have prevailed 
for number years. 


Plant Extension 


Rate Due about 

Province Manitoba 1960-62 3.98 MONTREAL (Staff) Work 
Province Ontario 1959-61 101% 3.85 expansion its plant fa- 
Hydro-Electric Power Comm. Ontario cilities Ville LaSalle has been 

(Guar. Prov. Ontario) ........ 1965-67 993 4.02 started Foxboro Co. Cost 

(Guar. Prov. Quebec) 1961-62 100 4.00 another $100,000 for machinery. 
City 1958-60 100 4.00 Plans call for completion 
Int. Bank for Reconstruction Dev. ... 1962 101 3.88 The extension 23,000 
Brazilian Traction Coll. Trust .......... 1970 5.54 sq. ft. floor space, raising the 
Canadian Breweries Conv. 4.63 company’s total area 42,000 sq. 
Canadian Chemical Gen. 54% 101 5.17 which 37,000 will one 

level for marketing, with the bal- 

Can. Pac. Rly. Conv. Coll. Trust ........ 34% 1966 112% 2.48 ance to be used f feteri 
Dominion Textile Conv. Debs 102 3.82 with 

Elks Falls Co. Gen. Mtge. 1975 100 5.00 Foxboro, Mass. 
Montreal Apartments Ist Mtge. ........ 44% 1964 4.94 Yoxhall Co. Great Britain, the 


company 


Calgary Power 904 4.42 ments for indicating, recordi 
g, ng 
Federal Grain Preferred 5.71 and controling physical variables 
Nova Scotia Light Power Co. Lid. Preferred 4.62 liquid level, flow, humidity and 
specific gravity. 
Bell Telephone Co. Canada ......... $2. Common Market 5.13 


widely the pulp and paper in- 
dustry, textile industry, petroleum 
production and distribution, re- 
fining, smelting, chemical 
food industries and for lumber 
drying. The new section 
used for parts manufacturing, 
instrument panel assembly, plat- 
ing and finishing, plus shipping 
area and raw materials stores, 
stated. 


Dominion Textile Co. Ltd. Common Market 5.00 
Cockshutt Farm Equipment Co. 1.00 Common Market 6.25 
Price Brothers Co. 2.00 Common Market 6.66 


Securities are offered principals, except listed 
stocks, orders for which accept agents. All offerings 
are subject confirmation. 


invite enquiries for these other offerings and shall glad 
furnish information request. 


GREATER MONTREAL, QUE. 
Protestant School Board has sold 
$815,000 bonds due Feb. 
1953-62, and $3,485,000 414% due 
1963-67, syndicate headed 
Co. Ltd. and the 
Bank Montreal 95.53. Net 
cost Proceeds for con- 
struction and enlargement 
schools. Net funded debt June 
30, 1951, $5,820,000. Population 
territory within jurisdiction 
Protestant School Board 
Greater Montreal June 30, 
1950, 1,540,771. 


Orders accepted for execution all stock exchanges. 


Royal Securities Corporation Limited 


Toronto, Halifax, Saint Joha, Quebec, 
Winnipeg, Calgary, Vancouver, 


National advertisers got their feet Province, including HARDINGE 


Canada prior the Second World the country. has become partner Green- 
War, But they found the water The Rate Schedule shields Co., and director, 
cold and decided not in. Rate schedule Canada aver-| Greenshields Co., Inc. 


cartoons wisely limited viewers. Thus rates paid bill, though charges went just 


reaction all that might be.| age weekly attendance the Today, recognized agencies and 
Clear indications concerned. Large chains,| distributors are placing theatre 
restlessness are noted one first run houses, course, advertising with stringent con- 
theatre chain experimenting dictate their own rates. trols and thorough organization. 
the commercial films agencies, growing acceptance 
Early-Stage Reactions agents handling accounts subject| the part national advertisers, 
Promoters, however, say the normal 15% more reluctant, but growing 
verse audience reaction be| mission. public acceptance. With 
expected the early stages in| statistical view background, theatres are 
Canada. They point the field works in, prepared closely examining all possibile 


theatre advertising apparently 


the things you where theatre advertising DBS. revenue 
buy. See that they accepted after riding rough in- Paid ad- 
bear the Harvey- troductory road. the Taxes missions here stay. 
Woods label it’s where the medium been ex- 

eee § 96! 0.3 13.7 224 


Your Address Label 
Correct? 


Proper addressing speeds de- 
livery. Are your initials, name 
and address correctly shown 
your label? not, you 
plan change your address 
soon, send label and instruc- 


Circulation Manager 

The Financia] Post 

481 University Ave., 
Toronto 


sources. time, 


Theyre putting 


eart into mountain 


near B.C. 


Both the and the ten-mile tunnel 
shown above, visualization, will 
actually located deep underground. the 
shetch right, the irregular dark area near 
Kitimas wast reservoir 
power-giving water. 


biggest single power-house Kemano, designed 
pump life into the world’s largest aluminum smelter 
Kitimat. From huge man-made cavern 1,600 feet 


deep inside the chest the yet nameless mountain. 


But put your imagination dream-gear, because this 
only part the giant project now a-building —on the 


corner British Columbia. 


This Aluminum Company Canada project 
Canada’s latest answer the free world’s sore need for 
strategic aluminum, Its realization will involve area 
5,000 square miles. Jobs done include: the raising 
lakes hundred feet more above their present 
building the largest rock-fill dam the Commonwealth; 
boring ten miles tunnel through mountain chain; creat- 
ing and harnessing one the world’s highest water drops 
for power use; and stringing transmission line between 


two mountain peaks with 


The potential output aluminum 


from this project will 
500,000 metric tons 


WORKING WITH EVERY WALK LIFE SINCE 


4 = 


COMMISSION BROKERS 


CASH 


LUMBER 


FOR ALL PURPOSES 


Heavy and light construction 
timbers, railway ties. 
Fir, Hemlock, Cedar, White 
Pine—planed rough. 


Domestic and Export. 


CS 


Yes, this among the very greatest things happen 


the West since the transcontinental were 
built. One the biggest strides yet masch 


greatness. 


keeping with its tradition with the 


pioneers, the Bank Montreal recently opened branch 


provide banking facilities for the 


dreds Canadians already work there. 


First Bank proud this opportunity 
chalk yet another ‘first’ the service Canada, its 


industries and its 


Bank 


bad 
q 
- ® 


LABOR ROUNDUP RONALD WILLIAMS 


Union Makes Different Kind News: 
Opening Ask for Raise 


1952 THE. FINANCIAL POST 
Bond Issue 
Dominion 


new issue $16 million 


ANNUAL REPORT 


Ask your Investment Dealer 
for the Annual Report 
and prospecns of 


SEVENTY-FIVE YEARS CONTINUOUS INVESTMENT SERVICE 


sinking fund 15-year debentures 
Dominion Tar Chemical Co. 
expected offered shortly. 


| 
vertible, The Financial Post under- Business Founded 1877 


wage demands, the that time, rates gains. Here’s breakdown. (See will MEMBERS 
Worker’s union has made But things been Montreal The Toronto Stock Exchange 
man-bites-dog news; acting for good the clothing The company has announced The Investment Association 
employees the industry. Berna.d Shane, ILGW that its expansion plans call for 
Under the terms of its five-year For at least eight months, the Fabrication & Equip. 98,100 +8.800 oxide and ethylene glycol and 
CALVIN BULLOCK contract, the union could have whole industry has been short Struc. expansion capacity produce 
asked for raise January three days week. phthalic anhydride its Toronto 
compensate for the 10-point Union policy has been spread Machinery plant. 
Despite this, latest federal statis- Aluminum 300 +900 
Planned, Metal and Wood Fixtures other industry has been Apparatus RCN, has been appointed presi- 
Designed, Built and Installed hard, not even dent, Home Lines Steamship 
icized auto layoffs were Total Manufacturing 1,224, 5.8 
FRANK G. & co. LTD. 3,900. | the D B.S, monthly Employment & Pay- nurses. But at the same time, we f a 
So far, layoffs do not seem to | rolls survey = of ot 3 700 immigrant R 1951 Ford 
| try survey, ur: wage and | Ss, 
asking prices the CIO Auto Canada appears least 
Union. Migration Movement its own this important 
However, the wage tide may What kind have area. 
CANADIAN GOVERNMENT, MUNICIPAL second. Employment, according the United States the fisca 
Ottawa, 6,600 below year ago. ended June 30, 1951— Prime Minister 
—3,500 were clerical and brought cheers from labor: the 


es; legislation. But the way said 
WILLIAM STREET, SAINT JOHN, 95,000 still work short time. occupation (mainly left the door open deal with 
Hit Harder wives, children, retired people). specific dispute involving 
the United States. the the professionals, one welfare, such the 
hit even harder. New England 
woolen-worsted and cotton rayon 
manufacturers have asked the 
CIO Textile Workers take 
wage cut. 
far, nothing like that has 
happened here. The closest the 
ILGW decision not exercise its 
ask for raise. Neither 
CIO AFL textile union, 
have yet had face the economic 


music. 
Between them, these two re- 


lated industries account for more 


DUNDAS 


Chartered Accountants 


Balance Sheet 
Phones 3-2329 2320 December 31, 


ADMITTED ASSETS 1951 
consumer goods industries. The 
transact general business What Caused It? LIABILITIES CAPITAL 
Orders executed Canadian Exchanges situation. But there some dif- Unpaid Losses and Loss 
Burns Bros. & Denton it has been unable to find any | Surplus. 140,351,446.51 
evidence dumping; S.-made 
Members; The Investment Dealers Association Canada 


Canada could bought similar 
oad prices the 


The union reply: the price doing, you will note, list the physical assets the 
Burns Bros. Compan faked get around the anti- 


Members The Exchange dumping law, doesn’t represent company. 


dresses being offered for sale the time year when The Home Insurance Company 
TORONTO MONTREAL WINNIPEG OTTAWA 


reports its operations and progress for the previous year. 


NOTES: Bonds carried at $5.514.759 Amortioed Value and Cash $80,000 in the above 


h balance sheet are deposited an required by law. All securities have been valued - accordance 
the normal selling price with the requirements of the National Association of Insurance Commissioners. Based on De- r 
TORONTO . OTTAWA ’ i ® 2 ceptc ‘er . cember 31, 193) market quotations for all bond d stocks owned, the Total Admitted Assets q 
evaluated dollars. That asset the close bond 
connected Direct Private Wire facturer ends the season with ted and luated 


50,000 dresses left. sell them 
may cut the price half. 
That doesn’t bother him 


personal interest and friendship that has always existed between 
The Home and the policyholders serves. 


home market. field activity more deeply personal than the field property 
ARGOWELDING But can’t lay stuff down insurance the protection man’s home, his business, his 
that price, they wouldn’t Land Title Bank Metropolitan Life 
here, what with duty and relationship the natural concern any policyholder Trust Co. Insurance Company 
The phot pha thow (right) shi i 4 ruster, 
ection on aluminum slorage , Say e union, e estab- Trust Company Schnader, Harrison, Senior Partner 
ond lishes new price, probably his loyalty company which proves itself worthy loyalty. Segal Lewis Lee Ross 
ARGOWELDING offers half the original cost, offering 
the finest performance for 


Hanoi V. Suita 


perhaps 10,000 the surplus 
dresses the That gets him 


The third source lies the whole business philosophy The 
simple or intricate work. d 


President Cuampton McDowent Davis Henar C. Von 
President, Honorary Chairman 
Home and its more than 40,000 agents and representatives Coast’ Line 
over the _ anti-dumping hurdle, P Railroad Co. Manufacturers Trust 
undercut Canadian- warm and human way doing business the directly personal Executive Committee, Company 
His 10,000 half-price level; relationship people with people—people supplying Railroad Co. 
would harldy cause ripple service people with need for that service. Bank Trust Co. United States Lines Co. 
0 our relatively small | . C Chairman of Beard, reorge A. Fuller Co, 
volume. value. Every premium payment, every policy, every claim and Reports, Inc. 
Current unemploymen an Cleveland Trust Co. Vice P esid at & 
are being solved Says the union. But the union direct outgrowth that bond friendly interest. President, Empire Trust Company 
puts ultimate responsibility on-th Chemical Bank Vie dent 
the ARGOWELDING process widely the ing change the ahti-dum 
cation aluminum, stainless and metals jaw First National Bank Vice President Secretary 
ing law, the-1951 Geneva con- Vice President Columbus, Ga. 
achieved the Argon gas shield, flux not Prior that, materials, labor 
required. Strong, clean and smooth welds can costs and fair profit were consid- *Elected 14, 1952 
accomplished easily such metals aluminum, 


ered. Using these factors, the 

present situation would never PRESIDENT 

The next move: the ILGW 


izing operations are required prevent flux cor- this time-with proof back FIRE 
rosion ARGOWELDING. bead its dumping charge. 


formations are assured, which reduce grinding and 


stainless steel, magnesium, monel, inconel, ever- 
dur, copper, killed sheet steel, nickel alloys and 
numerous special alloys. 


f 


all the uproar over un- 
was Head Office for Canada: King Street E., Toronto, Ontario 
Canadian LIQUID AIR Company its peak, employment was 1.5% 


Joba's, Sydney, Motifex, Moncton, Quebec, Montrec!, ; 


Victoria. across the industrial scene. But 
defense defense supporting 


| 
¥ 
x 
q 
Ti 
a 
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Your Address Label 
Correct? 
Proper addressing speeds de- 
livery. Are your initials, name 
and address correctly shown 
your label? not, you 


plan change your address Management 


tions 


consultation 


Icing the Retailing Cake? 


Booming Years 1950-51 Indicate Buyers’ Market Back 


and estate programming 


“We've had lot ice Scare-buying postponed the 


Circulation Manager Consultants 
will place you under and cake, and now for few months, but The Post 
having take dry biscuit.” made declines sharper The Spending Record Years 481 University Ave., 
obligation That’s the way one when they did come. Retail Trade Toronto 
look the sales records of| For most will still cake— Millions Millions Inc. Inc. 
personal and business larly the postwar volume few will have Important Buying Trip Lowden Presgrave 
difficulties, Since the end the war can stimulate consumers 5.506 614 


. 


million Canadians have active spending, 1945 9.239 8.430 49.7 54.5 
1.2 million refrigerators, year store. But 1944 


radios, million washing worthy are two factors. 4,320 4,208 2,598 60.1 61.7 
chines, 1.7 million cars January relaxation 1935 3,293 2.126 62.9 64.4 
trucks. 


Now the high-flying selling cuts receive, including government payments like pensions, etc. Usually per- 
days for lot durable goods prices have produced income about three-quarters the total value goods and 
most the huge postwar Even credit curbs, sales taxes, 


income personal income less personal direct taxes 
sumer demand. From now were further relaxed, (income, succession, etc). the amount Which individuals are free 


tailers must after their share| basic fact would not spend save they wish. 

INSURANCE hustle for new markets. Even many goods longer exists. The Retail Trade Provinces 
KING 1844 fore the Korean War began, This the big fact which busi- 


1951 retailing story makes clear,| CANADA 9,467 3,437 
edge useful for decision-making Quebec 457 233 1,891 224 819 238 
1952 Ontario .... 38.5 384 1,407 40.1 
above-average year, but looked | British Columbia .. 1,138 10.9 1,061 11.2 940 11.2 309 «9.0 S. R. Kert 
good “British woollens have always played 
—1950 now stands out ab- How Trade Groups Fared important part our business "ASK YOUR BANKER” 
> ip Top Tailors,” says S. R. Kertzer, 
share their income retail 1951 1950 1949 always attend the British Industries For Commercial, Industrial Residential 
trade than ever before recorded. Fair. certainly commend the Real Estate Service Calgary, confide 
all buyers who wish see the best 
—Total retail sales 1951 were Total Total that Britain offers con- 
cover price Garage and filling station ....... 498 
value and giving yield nearly struck unevenly across trades and and lumber and build- 
and priced less than $20 per share and across the country. 5.8 
Quebec still have over 60% Coal and wood ................. 
new dollar peak at $10,445 mil-| ODACCO . 
Members: The Canada commodity price below first-half. That’s what wor- 
Royal Bank Bidg., 360 James W., Montreal. Telephone: BE. 2541 approximately 13%. When ries business today. They don’t 
Please send me, without obligation, stock recommendation No. flated for price rises, retail trade 
The motor vehicle trade severe and how sudden were The Steck (Foire Paris) 
Address the largest growth, now has| second-half 1951 declines. Scare- 
larger sales than the grocery second-half 1950 Exch Ine. 
general stores groceries sales| total retail sales 20.2% higher Arnprior, Granby, Quebec City, 
b d ; Januar 1951, than in Janu- Peterborough, Victoriaville, Port Hope, 
volume was but 1950; 18.5% March, 1951, For free Admission Cards apply the offices the 
fewer units (430,000 1950, 385,- 1950. TORONTO ONTARIO French Commercial Counsellor Ottawa (464 Wilbrod) 
price changes. But appliance and| The suddenness was coupled 
radio, jewelry, and furniture deal-| with the unequal way which 
ume. Department the durables lines which 
slightly higher dollar volume but|had been doing the best the 
less physical terms. The postwar consumer demand. 
below shows the changes 1951 Retailing Region 
over 1950, and for 1950 over 1949. The failure retail trade 
(Not Adjusted for Price Changes) keep physical terms was 
respecter provincial reputa- 
for prosperity. The Mari- 
TOTAL and British Columbia had 
otor vehicle .......... « +166 +35.1 showed its largest declines in the 
physical volume across the coun- 
Coal wood +19 try. 
While British Columbia leads 
ten... years Big was 1950? Ontario and Quebec still represent 
from now? Because the easier, faster boom retail sales,| over 60% the total Canadian 


74% disposable income went 
retailers the highest percen- 
tage record Canada. Much 
was supported anticipa- 
tions future shortages, and 


retail market. Here how the 
regions rank for per capita retail 
sales 1951: 


way save money for future needs 
the Investors way! 


s 
British Columbia 977 


Alberta ..... oo 
Suppose you want $3,000 ten years the consumer 
from now Education Fund for credit, which the end 


Saskatchewan 


was 28% above the end 1949 
consumer goods accounts out- 
standing. 

Since 1947 goods again be- 
came available, the percentage 
disposable income going retail 
sales has ranged from 61.4% 
70.4%. The 1950 was 
well above average. 1951, 


your child. With Investors Syndi- 
cate Plan, you save small amount 
regularly for ten years. Compound in- 
terest and prudent investment combine 
make your savings grow. When 
your plan matures you receive guar- 


Retail sales not indicate 
relative standards living be- 
cause environmental differ- 
ences, habits, retail organization, 
rural-urban population ratios, etc. 


Nor they tell how much goes These two powerful influences have been successfully directed 


jecti each member company 
which services, laundry medical, toward the common objective 
(Disposal income what peo- merely show where retail sales tion its kind the world, the Group produced over 40,000 
monthly income during college ple have available spend aircraft and 38,000 engines during World 
years. save. the total wages, 


rent, interest, dividends, pensions, 
less personal direct taxes.) 
Total retail sales 1950 were 
12% above 1949, but unevenly 
distributed throughout the year, 
10% more the first half, and 
14% more the second half. 
Usually sales decline June and 
keep falling until September. But 
1950 they rose when the 
Korean War began and increased 


Each company shares the combined resources the Group 
but the challenge developing and producing the best 
and gas turbines for the Jet Age spurs the personnel 
each unit outdo its associates. 


Already, 80,000 Canadians have dis- 
covered that Investors Syndicate gives 
them savings plan exactly suited 
their needs. Decide how much money 
you want and then consult your local 
Investors Syndicate representative. 


This interchange information research and development, 
shared all Group members, has made possible the 
development many outstanding Group aircraft and Jet 
engines. Most recent delta fighters include AVRO 
707 and P1067 production for 


YOUR PLANT 


the R.A.F. and Armstrong Sapphire gas turbine 
throughout July and August. itho production both the United Kingdom and the United 
1950 motor vehicles alone States. 
accounted for one half the in- 
Save now grow Enjoy later ume. the last half there was 


embarked the urgent task building the CF-100 powered 
ORENDA Jet engines for delivery R.C.A.F. Squadrons. 
Through the resources and initiative the Group, AVRO 
Canada has created aircraft industry meet 
future needs military and commercial aviation. 


MALTON, ONTARIO 
MEMBER THE HAWKER SIDDELEY 


50% increase over the same 
period 1949, and the whole 
year 61% more units were sold. 
But even late 1950 there 
were signs that retail sales ap- 
pliances were tapering off. There 
were not the great increases 
their sales which had been fore- 
cast. The slump had begun. year 
later the end 1951 was 
everywhere apparent. Decem- 
ber, 1951, department stores regis- 
tered decline 35.8% their 
major appliances sales over De- 
cember, 
Declines when they came were 


Offices Principal Cities 


ie 
COLOR 
7 
3 439 Queen's Quey West, Terente, Ont 


Silent Annuities 


But Changes Appear Likely 


OTTAWA (Staff) Omissions $1,200 mark, raised some 
the Speech from the Throne less contentious figure such 
opening Parliament last $1,500. 
week may prove the end Behind these considerations 
interesting than fundamental question now 
meagre Jegislative fare laid the Government: should 
fore the members. annuities continued social 

One the major surprises was service carried future 
the fact that réference self-sustaining business? 
made the Annuities Bill. Feeling growing within 
was finally shelved the ernment circles against the pres- 
session, after the storm compromise, which the 


con terminate 


PAUL REVERE 


Accident Sickness 
Policy! 


had forced the Government 
take second look the legisla- 
tion, The omission does not mean 
that the legislation may not 
re-introduced during the coming 
does indicate that the 
Government may taking 
third and very much longer look 
all angles before again faces 


BECAUSE cll Pav! 
Revere Accident ond 
Sickness Policies ore 
Non-Cancellable end 
Guorenteed Continu- 
able te age 65, the 
Solicles cannot be 
chenged by the com- 
pony end con only 
be terminated by 


however, may stripped, 
nearly stripped, the features 
which the controversy. 
The provisions for payment 
cash surrender value the pros- 
pective annuitant any event 
will eliminated. 

addition this concession, 
however, the Government now 
considering the question the 
maximum annuity. This would 
have been increased last 
year’s legislation from $1,200 


VANCOUVER 


COMPANY 


MACHINE TOOLS 


For Production - Teolroom 
Maintenance 


TELEPHONE CO., Vancou- 
ver, net profit for the year ended 
Dec. 31, 1951, was $1,511,818 
from the previous year’s net 
$901,019. 

Reporting “heavy and wide- 
spread” expansion program 1951, 
President Gordon Farrell states that 
expenditures for aerial and under- 
cables were “the greatest 
during any year the 
Number telephones in- 
creased 16,888 total 263,374 
service 31, 1951, with 


WAREHOUSES 


extent least, annuity sys- 
tem which offers sizeable re- 
tirement allowance extremely 
cheap and with good many 
the features offered higher 
cost private business. 

social service, the system 
may justified even with the 
present small subsidy. However, 


value provision has been found 
difficult reconcile with the so- 
cial-service aspect. the 
same basis that the increase 
the maximum likely 
dropped modified. 

Another omission from 


DAVID LOGIE 


assistant actuary the Contin- 
ental Life Insurance Co., To- 


Increased Oil 


Throne Speech was any Pipeline Could 


plans for the recapitalization 
the Canadian National Rail- 
ways. committee now working 
this plan, implementing the 
recommendations the Turgeon 
report transportation, 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted, 


Raphael Montmagny was placed 
service December, 1951. Line 
from Ste. Anne Pocatiere 
St. Pascal will into operation 
early 1952. New substations were 
built Sillery, Notre Dame des 
Laurentides, and Beauport. The 


placing feeder lines underground 


congested areas Quebec City 
continued. 


New commitments for the sale 
firm power totaled 6,332 year's 
end. Average annual consumption 


may 


Beat Tariff 


throughput the Trans 


150,000, the pipeline charges (of 
60c would cut roughly 
half, John Fairlie, 
co-ordination and economics de- 
partment Imperial Oil states. 


Then Canadian oil could over- 
which the now imposes 
the import crude oil and 
cheaper than other supplies 
markets such Seattle. other 
factors affecting crude price re- 
mained constant, this would re- 
duce the cost crude oil 
Vancouver with benefit 
British Columbia 


Little Opposition 
$25 Mil. Colombo Aid 


OTTAWA (Staff) Canada geological and photographic -sur- 
getting ready pour another vey Pakistan. 
millions into efforts abroad For the second part the plan, 
help stem the Communist tide, but technical assistance, Canada has 
this time for butter, rather Technical Co-operation 
Branch part the Department 

will asked ap- Trade and Commerce co- 
prove a further Canadian con- | ordinate such activities under the | 
tribution under the Colombo Plan. Plan, with similar activi- 
Recommended for the ties being carried out 
fiscal year $25 millions for accordance with 
nomic assistance and $400,000 for general United Nations technical 
technical assistance. assfstance 


The plan, which goes beyond 
mere considerations Com- 
munism encompass new hori- 
zons social thinking in- 
ternational level, has general 
appeal Canadians say officials 
here. For that reason, and because 
what has already been accom- 


information and when finally through cash Here’s the general lines the 


expected. 

The whole plan 
sources here as; (1) One Can- 
most important contribu- 
tions the constructive fight 
against Communism Asia; (2) 
prosperity and technological 
know-how; (3) Another 
for Canada play im- 
portant role world affairs, 
helping establish economic 
basis for democracy Asia, 


March Canadian delegation 


and members the con- 
sultative committee the! 
Colombo Plan review progress 
date and determine future 
plans and projects. 


firm plans will later laid for 
the disposal the present recom- 
mended $25.4 millions. Specific 
projects and the division the 
money among Asian nations 
yet unknown, but it’s expected 
continuation projects 


upon last year well new 
projects along these lines will 
take care most the money. 


Done Far 


For each the past two fiscal 
years Canada has authorized 
$400,000 for aid the technical 
co-operation project the 
Colombo Plan. Spending 
lagged here, but it’s foreseen that 
the next $400,000 appropriation 
(1952-53 fiscal year) will spent, 
the project has been increas- 


technical assistance has taken: 

—Scholarships have been of- 
fered Commonwealth and non- 
Commonwealth countries for 
study Canada road and 
bridge hydro de- 
velopment, public administration, 
public health and welfare, agri- 
culture. 

—Three technical missions have 
come Canada observation 
tours from India, Pakistan and 
Ceylon. 

technical consultants 


sent, not only undertake studies 
and supervise development but, 
what’s regarded even more im- 
portant, train skilled and semi- 
skilled workers and technicians 
all 
INDUSTRIAL 
CORP. reports a total of 356,192. 
common shares and 44,287 $32 
par preferred shares issued and out- 
standing Feb. 20. 


March 1952 


Custom 
Tailoring 


Department 


Suits, topcoats, and sports 


likelihood that this legislation ready before the will meet Karachi, have been sent Asia aid 
will either remain, the end the session. with Commonwealth, East Asian there. More will jockets character for those 


who appreciate flawless 
styling, distinguished tailoring, and the 


matchless texture finest cloths. 


Morgan’s Custom Tailoring Department, Main Floor 
MONTREAL 


THE FINANCIAL FOS 


residential and farm oil products, Mr. Fairlie 


Co. Canada, Consolidated Mining 
Smelting Co.; Columbia. Cellulose 
Co.; Powell River Elk Falls 
Paper Co.; and MacMillan Bloe- 
del Ltd. 

Average number local calls per 
business day reached all-time 
high more than 1,410,000 and 
completed outgoing long distance 
calls totaled 6,038,086—also new 
record. Number employees 
4,990 10% from last year. 

Since the war the company has 
made gross plant additions over 
$43 millions ang at the end of 1951 
outstanding projects totaled $13 | 
millions. 

During the year many new build- 
ings were erected and additions 
both manual and automatic switch- 
boards were completed. New auto- 
matic systems were installed in 
parts Vancouver, Haney, Union 
| Bay, and Fruitvale. The company 
also embarked $1,850,000 pro- 
gram increase the facilities 
the Trans-Canada Telephone system 
within British Columbia. 

April, 1951, 40,000 shares 
ordinary stock and 10,000, 4%4% 


C.P.R., Siding 


2485 St. Patrick St., 
Montreal 


FORD MOTOR 
CANADA LTD. 


The new prospects at Ford are 
labor peace, more ond 
exciting new models. 


Copies the current summary 
of our continuing study will 
be mailed on request, 


INVESTMENT 
132 St. James St. West 
MArquette MONTREAL 


stock were sold. Number share- 
holders increased 2,336 during 
year. Total now 8,811, 


Parliament approved increase 


authorized capital from $25 mil- 
lion $75 million provide for 
the needs future financing. Ap- 


1950, largely due residential cus- 
tomers changing electricity. In- 
use increased.. New steam 
boilers are being installed the gas 


Total capital exnenditures amoun- 
ted $1,585,619. Electricity revenue 
was 9.6% and gas reveriue de- 
creased 

Capital expenditures the Que- 
bec Railway, Light Power Co., 


west states there might 
reduction cost petroleum 
products. Also, there might 
activities such those 
connected with the petrochemical 
industry, said. not eco- 
Prairie crude for the 
markets because the 
The duty gasoline, for 
instance, 242 times what 


$666,694, largely spent new 
buses put into operation during the 
year. 


October, 1951, the Transporta- 


Construction the 700-mile 
crude oil pipeline from Edmonton 
Vancouver begins next month. 


tion Board authorized new city the line goes into operation 
fares three for 25c, 10c 1954 will deliver only enough 


cash. 
bus line from Quebec Boischatel 
was transferred another operator. 


meet the immediate 
demand. will lay down the oil 


In November the C.N.R. purchased | Vancouver at same price as 


the Division 


(from crude from California, 


Quebec St. Joachim) for there will immediate 
Business the subsidiary effect product prices. 


confined bus service Quebec 
City. 


Purchase new buses was 


ced issue $475,000 series 
1951 equipment trust certificates, re- 


1952 Feb. 15, 1956. 


The timing difficult fore- 
cast, Mr. Fairlie says, but would 
quite possible that within 
the next five years the Prairies 


requirements. the present time 


two parts, the one 
capital equipment etc. the other 
provide technical assistance 
and the training technicians. 


For capital assistance and 
general economic aid Canada 
agreed, February, 1951, make 
$25 millions available the 
fiscal year. This was divided, 
according agreement, with 
India getting $15 millions and 
Pakistan, $10 millions. 

was decided then that all 
economic aid under the plan 
should for goods and services 
related specific projects rather 
than consumer goods, such 
bulk food. 

Although food, for example, 
help ‘in raising the standard 
living for short time would 
contribute nothing towards 
long-range economic development 
the country. 

India, goods such bulk food 
were needed immediately because 


cumulative, payable semi-annually from Feb. 15,| Will produce oil equal Canada’s dire necessity, then counter- 


part fund would have set 


Bancroft, vice-president and use 435,000 bbls. per day the Asiatic nation equivalent 
comptroller became director during gallon per person per the money spent the food. 


the year. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1951 
Gross revenue .....+++ $7,696,447 $7,174,882 


1950 


t. 
1,893,497 


This year Canada will produce 


This was done India, which 
spent $10 millions her allotted 
$15 Canadian wheat, 


pleased announce 


EXTENSION ROUTES 


The recent acquisition Raitar Transport Limited, 
Waterloo, Ontario, enables Kingsway become the first highway 
transport company offer through service between City 
and Windsor, Ontario, linking such major centres Three Rivers, 
Shawinigan Falls, Sorel, Sherbrooke, Montreal, Valleyfield, Ottawa, 
Toronto, Hamilton, St. Catharines, Niagara Falls, Welland, Galt, 
Guelph, Preston, Kitchener, Waterloo, Stratford, 
London and Chatham. soon new equipment can made 
available, Kingsway will service the area previously covered 
Raitar with the type modern equipment present use its 
routes. 


= 


KINGSWAY TRANSPORTS LIMITED 


3540 St. 
Montreal 


Patrick St., 223 The Esplanade, 


Toronto 


Commissioners Canada. The com- Less: Com. ..... facilities. This year $20 and being used, accord- 
change par value present deprec, ..... 5.30 4.92| year-old Interprovincial pipeline 
future ordinary shares from $100 to| 3.63 system from Edmonton Eastern financing economic develop 
$25, effective July 1951 per Share and Dividend ment projects. 
May, 1951, the company ap-| Canada with new pumping Indian Projects 
rime in Ow fil - . Cash, govt, bds., etc, . $1,494,234 $2,315,254 i irrigat 
(VERTICAL SLIDE) granted and January, 1952, some Total and hydro-electric project 
further increases were Prep. Bengal. It’s estimated that when 
with built-in venti- “In order meet the challenge Wal this work will, through 
lation. Assures added comfort pany see large amounts land 600,000 acres and produce 
FOR YOUR NEW HOME cludes, “and therefore vital dep, ..... about 4,000 electric 
quate attract investors.” Other res. approved Canada and will 
Net earnings ... . $5,197,031 $4,379, Incl. in curr. assets in co's repor funds. 


19,656 applications outstanding. was 1,848 kwh, (1,583 says. Here’s what's been done far 


Times Bond and Note Interest Earned: ing, the year, greatest percentage Company has asked for the balance the funds 
per Share and revenues 1952, compared with Pakistan Projects The Protestant School Board Greater Montreal 1967 4.84% 
4 6% Preference TT 10) e m gion ces. the estimated $6,844,923 it would akistan e- 
Now Made Canada Paid 4.75 801 wholesale were procured. effect throughout the year. for use the $10 million funds The Canadian Salt Company Limited 1970 4.58% 
beautiful lined, made higher revenues necessary Development Authority for con- Canadian Chemical Company Limited 1971 5.15% 
metal unit combines glass, all-time high,” adds, and earn the 5.53% its Thal colonization pro- itibi Power aper Company Limited, 
screen, weather stripping ... exp. base earned This has been given Cum. $20. P.V. $1.50 Preferred 5.88% 
nefits i omfort, conveni cets tax. pa ++ 2,512,113 1,751,006 | Nes profit ....... 44,236 
Other curr, Less: ..... 18,081 18,081 Carl Bethune, counsel for labor and materials. Everything International Nickel Company Canada $2.00+60¢ Common 5.76% 
and protection. Nothing more Total curr, lia 3,367,493 2,591,155 Ci. B divds, ......-. else, including technical personnel pany 
buy Notes for the City Halifax, submitted from Canada Power Corporation Canada Limited $1.60 Common 5.24% 
combination window. QUEBEC POWER CO. net The importation agricul- Montreal Stock Exchange and Toronto Stock Exchange are offered agents, 
*Optional | for the year ended Dec. 31, 1951, CONDENSED BALANCE SHEET a all of ees’ tural machinery and equipment 
Catalog Specifications Growth demand for board’s counsel, Deputy lished jointly with Australian and 
440 kwh.) amount generated the| pany’s debt ratio should The two projects under con- 
MU. 7303 Teronte 10.9% from 1950, relieve some the burden machinery for the| 
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New 


Luxury Dog House 
Now Fido can last com- 
fortable. New dog house has two 


rooms with connecting door opening and closing speed 
one front veranda Per second. 


those summer nights), the 


other, winter| Shades 


residence. Easily assembled, 
said “protect the dog with- 


out boxing him in.” With made vinylite. Said resist 


in. area, the unit 
made Masonite tempered 


hardboard with dark green Printing Calculator 


and light green sides. 


Educational Car 

New toy said give children 
better understanding the 
inner workings automobile 
engine. Pistons, connecting rods, 
crankshaft, and gears—all mold- 
Tenite plastic various 
colors—can viewed through 
the clear motor block. Includes 
rubber tires, license plate and 


driver. 


Polishing Aic 
Polishing spongettes are 


1/3 electric motor, the unit 


struction throughout. Run 
comes, three sizes. Normal 


New window shades that pre- 
vent all light from entering are 


cracking, tearing, and shrinking. 


New estimating calculator gives 
simultaneous six 
copy-fitting problems. Six 
numbered scales and indica- 
tors are printed the compu- 
face and revolving circular 
disk. Scales include readings 
copy characters, lower-case al- 
phabet lengths, 
work time hours and dollar 
cost machine, lines type, 
picas per line and hand set com- 
position including make up. 
Vinylite construction through- 


out. Instructions included. 


inch size, impregnated Blueprint File 


new compound said non- 
injurious hands silverware. 
Marketed with plastic holder. 
Simply wet use jewelry, 


silver and glassware. 


Ladder Leader 
New aluminum ladder said 


have “unusual strength and 
durability,” yet light and easy 


Made meet engineering de- 
partment needs, this drawing 
and blueprint file can ex- 
tended any height desired 
through the addition standard 
modular units five drawers 
each. Handles either 36, 


ings. 
7 


handle. Features top step with| Fork Truck 


pail holder and concentric in- 
dentations all steps pro- 
vide secure rests for containers. 
Heavy corrugated rubber feet 
both ends prevent sliding 


scratching. 


Open Sesame 
chain-cable friction clutch 


Designed for use docks and 
warehouses this electric fork 
truck has 59-inch turning 
radius for greater maneuver- 
ability narrow places. Con- 
structed eliminate grease 
points and under-the-truck ad- 
justments. Capacity 1,500 


drive gives maximum safety to| New Catalogues 


this “robot” push-button con- 
trolled door operator. Said 
noiseless, has rugged con- 


Air Conditioning Engineering 
Co. (Canada) Ltd., Montreal, 
gives specifications expanded 


COMPANY 


To assist readers In appraising and comp: 
Financial Post has a aniform method of pr 


REPORTS 


aring company financial statements, The 
esenting corporation accounts. Variations 


from the companies’ published reperts are footnoted. 


FRASER COMPANIES, Edmund- 
ston, N.B., consolidated net profit for 
the year ended Dec. 31, 1951, was 
$5,433,663—up 21.43% from the pre- 
vious year’s net $4,474,633. 

During the year 8,282 cumu- 
lative redeemable sinking fund pre- 
‘ferred shares were redeemed and 
$350,000 principal amount the 
2%% serial bonds were retired. 

“All pulp, paper and paperboard 
products manufactured the com- 
pany and subsidiaries were 
strong demand during the year, al- 
though there was some evidence 
the end the year decline for 
certain grades paper and paper- 
board,” President and General 
Manager Aubrey 
Quantity these products shipped 


Tonsorial 
Tonsilitis 


Maybe it’s just the barber- 
shop frequent, but the tone 
and tenor tonsorial conver- 
sation are changing. few 
years ago you could count 
rousing political discussion 
reflective consideration in- 
ternational affairs, but nowa- 
days one will talk about 
anything except sports. 


Not that have anything 
against sports. Sports are fine, 
and there time and place 
for discussing them. But the 
barber-shop, where cares van- 
ish under the ministrations 
the barber, where his defer- 
ence makes every man import- 
ant, where confinement the 
chair enforces leisure, man 
sit and think and speak 
wisely and wittily world 
problems. You can talk hockey 
standing the office water- 
cooler, but for national and 
international affairs you need 
the relaxing and reflective cli- 
mate of, say, well, 
barber-shop. 


can’t account for the 
change. Basically, course, 
the barbers who set the 
pace the conversation and 
perhaps the new crop 
the same interests the old. 
hope isn’t that men 
longer care enough about their 
about world affairs enough 
argue that they could handle 
them better than the diplomats. 


increasingly popular topic 
for discussion the Group 
Medical and Hospital Plan. 
Time was when any Plan 
sounded pretty good, but now 
there’s more interest the 
benefits-per-dollar offered. 
are happy about this, 
because impartial comparison 
rates and benefits leading 
more and 


Canadian organizations 
choose, our non-profit 
Group Medical Service. 


AMS Medical Service 
is @ low cost plan for pro- 
tection of employee groups 
medical and surgical ex- 
penses, without 
hospital benefits. Write or 
phone for today. 


ASSOCIATED MEDICAL 
SERVICES 


STREET 
PHONE 


1951 reached new high 256,- 
173 tons (243,164 tons 1950). 

Average price all products was 
up. Since January, 1951, maximum 
prices for products the plant 
Madawaska, Maine, were controlled 
the Office Price Stabilization. 

Shareholders will asked 
sanction by-law splitting authori-- 
zed common shares three-for- 
one basis. Issued common shares 
would then consist 2,226,102 out 
3,000,000 authorized. 

Expenditures for additions and 
improvements plants and proper- 
ties during the year amounted 
$3,479,512. The directors consider 
essential continue the program 
modernization the existing 
plants for the next several years 
keep productive capacities high 
levels. will involve expendi- 
tures excess the amounts 
arising from depreciation and de- 
pletion, 

The average cost pulpwood, the 
company’s chief raw material, will 
substantially higher 1952, than 
1951, Mr. Crabtree says. 

John, N.B., was appointed director 
during the year. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dee, 31: 1v51 1950 


Oper. earnings . « 18,333,623 11,523,805 


Less: Bond int. .. 157,500 168,250 
Depreciation . 2,892,847 2,949,560 
Depletion ........... 483,613 292,362 
Trans, to invent, res. 1,000,000  ....... 

Inc, tax res, ...... 8,366,000 3,641,000 

Net profit . 5,433,663 4,474,633 

Less: Pref, divds, .... 91,42 235,950 
Com, divds. ........ 2,411,610 1,855,085 

Surplus for year ..... 2,930,631 2,383,508 


Times Bond Interest Earned: 
Before depr. & dep!. 116.40 69.22 
After depr. & depl. . 94.97 49.82 

Earnings per Share and Dividend Record: 


Preferred? ......+.+. $380.56 $198.34 
Paid 4.75 4.75 
COMMON 7.20 5.71 


Paid 2.25-+4-1.00 2.00+.0.50 
*Based on outstanding shs, at year end— 
14,278 in 1951, 22,560 in 1950. 


CONDENSED CONS. BALANCE SHEET 
951 


As at Dec, 31: 18 1950 
Cash & govt, bds, .... $2,206,362 $4,165,818 
ACcts, TEC. 4,201,509 2,929,456 
Inventories ........++. 13,143,978 7,413,075 


Total curr. assets 
Mise. assets .......+... 
Fixed assets* . 

Total assets .. 


«+» 19,641,249 14,508,349 
214,808 263,687 
+ 24,365,930 24,262,878 
$4,222,588 39,034,914 


Accts., tax., et 9,572,388 6,306,113 
Divd. pay. ........ ° 556,525 371,017 

Total curr. liab. .... 10,128,913 6,677,120 
Funded debt .......... 5,250,000 5,600,000 
Cont, & invent. res. 1,554,000 1,554,000 


Capital stock .. 
Capital surplus 

*After reserve of 


++ 5,412,283 6,240,483 

+ ©2,088,042 04,020,383 
19,789,350 14,942,918 
..+ 33,935,906 30,952,370 
eIncl, $828,200 in 1951, $2,744,000 in 1950 
> pe from earned surplus re red, of pref. 


Working capital ..... 9,512,996 17,831,219 


OSC Options 


details mining and 
oil company financing have been re- 
leased the Ontario Securities 
Commission: 


SENTRY PETROLEUMS reports J. Har- 
ley Foxton Ltd. agreed to purchase 100,000 
shares at l5c a share, and received an op- 
tion on 1,200,000 shares at 15c to 35c a 
share. Authorized capital is 3,500,000 
shares; issued, 1,612,505; escrowed, 645,333, 

FORTRESS MINES & OILS reports 
James Compton Klock assigned all rights 
under his option agreement with the com- 
pany to Gillman & Co., 71,730 shares at 15c 
a share having been taken down at date of 
the assignment. 

RIO TINTO ALBERTA OILS reports 
Proposal to sell 30,000 shares at $5 a share 
to certain named firms and individuals 
under its registration as a security issuer, 
no commission is to be paid. Company 
also proposed to issue the purchasers trans- 
ferable warrants entitling them to pur- 
chase pro rata percentages of 25,000 addi- 
tional shares at $7 to $8 a share, depending 
on dates in 1953 by which the warrants 
are exercised. Company also granted Jack 
Coles, of New York, one of the purchasers, 
warrants to purchase 10,000 shares at $7 to 
$9 a share with similar terms of payment, 
Shares and warrants are being purchased 
for private investment and not for immedi- 
ate sale in Ontario. Company granted 
John C, Martin, Jr., an option on 2,000 
shares a year for five years at $5, while he 
is a company officer. ne agreemer.. vith 
Pocono Developments under which 20,000 
shares were purchased for $100,000 has 
been terminated by agreement. 


INDUSTRIAL RELATIONS 


exclusive—reports the practi- 
cal side industrial relations 
week week. Keep yourself 
touch with the trend union 
activity. Read The Financial Post. 


MAIL ONLY YEAR 


IVOR 


LESLIE 


has been appointed vice-presi- 
dent and director, Crosley 
Radio Television Ltd., To- 
ronto. 


Canadian Air Lines Studying 
Cheaper, Coach-Class Service 


OTTAWA (Staff) More and 
cheaper air service for Canadians 
may sight before thé end 
this year, according air 
officials here. 

Both Canadian Pacific Airlines 
and Trans-Canada Air Lines now 
have applications before the Air 
Transport Board for Toronto- 
Sudbury service. Decision 
whether public hearing will 
held this, seen probable, 
will made within two weeks, 
it’s learned, 


lines domestic peak traffic 
routes. 

Primary obstacle fast inau- 
guration this type service 
Canada present shortage 
equipment. 

It’s doubtful whether TCA 
could spare planes for second 
class service from its present 
fleet. CPA better position, 
having more aircraft order 


nearer delivery. 


Among the problems yet 


application covers worked out air traffic experts 


tension 


their are these: 


would 


service Sudbury second class service relieve con- 


and Toronto. TCA wants make 
Sudbury regular port call 


one their services the west. 


Whichever line’s application 
approved, start service will 
have await completion the 
Sudbury airport. 

Cheaper service the air- 
coach type now planned for 
Trans-Atlantic starting 
May this year, now under 


line vertical unit, discussion for Canadian 


heaters. 
sion factors. 


unit, and forced flow convector domestic routes. 
Also explains 


now being operated 


Such service, with all Tues. $1.00 1/32 


gestion peak traffic routes? 
And would attract new traffic 
because cheaper rates? For 
air-coach service operated 
paying basis, it’s held that 
many more travelers would have 


attracted. 


Daily Noon Reported 
The Bank Canada 
Week Ended Feb 29, 1952 
$1.00 1/32 Thurs. $1.00 1/32 
Fri. $1.00 


Wed. $1.00 Ave. $1.00 1/40 


Today, the diesel locomotive proud symbol modern 
transportation, establishing new standards efficiency and 
economy railroads everywhere. 


Canadians can proud the fact that the first diesel- 
electric road locomotive produced anywhere the world— 
the famous CNR No. 9000—was built the Kingston, Ontario, 
shops the Canadian Locomotive Company. The year was 


1928. 


1952, this 101-year old company continues pioneer 
the field locomotive construction with full-scale produc- 
tion the great Consolidation line road diesels. 


Canadian Locomotive Company 
Limited 


Equipment Sales Office 
RICHMOND ST. 


TORONTO 


Daddy 


March 


THE FINANCIAL POST 


BRYERS 


GIBSON 


The New York Head Office of The McBee Compony announces the following personnel changes in The McBee Company 
Limited: Gibson, Vice-president, moves New York General Manager the parent 
Bryers, Montreal Branch Manager, comes to Toronte os Canadian Sales Manager; T. P. Lownsbrough, Production Manager, 


hos been elected a Director of the Canadian company. 


He 


CITY SAULT STE. MARIE, 
Ont. new issue $495,000 
| debentures, dated April 1, 1952 and 
April 1953 1972, being 


offered Deacon Findley ceeds are for the construction 
Ltd. and McConnell Co. extension, additions and alterations 
five years maturities have been 
and the 6-20 years maturities are the technical and commercial 


being offered yield 4.50%. Pro- high school. 


Powered the Fairbanks-Morse Opposed-Piston Engine 
(40% fewer moving parts than conventional diesels) the 
Consolidation the first Diesel locomotive which 


sub-assembly construction has been completely adapted ‘to 
locomotive design. 


Line construction, major components—engine, com- 
pressor, gears and electrical assemblies 
standard units. Within these components, 
thousands parts are likewise interchangeable. 


The result: exceptional flexibility production for specific 
needs, exceptional ease and economy maintenance. 


Locomotive Salés Office 


980 ST. ANTOINE STREET 
MONTREAL 


q 
= 
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For The Winged Whirl 


‘Copter Steals the Show, 


Demand Altitude 


RONALD KEITH 
Editor, Canadian Aviation 


The sleek jet fighter may the glamor 
queen the Korean theatre war. But its 
ungainly “poor relation,” the low-and-slow 
helicopter has stolen the show. 

Military critics, who refuse impres- 
sed the stratospheric duels American 
Sabres and Russian Migs, confess grow- 
ing astonishment the performance 
whirling-wing formations over the rugged 
battle terrain. 

Before Korea, there were few helicopter 
enthusiasts military and civil aviation but 
the prevalent estimate the “whirling 
dervish” ranged from toleration “an inter- 
esting experiment,” scorn flying 
freak.” 

Today, the armed services have only one 
serious criticism the helicopter. They 
can’t get enough them from feverishly 
expanding industry. 

The sudden popularity the 
“ugly sister” has done more than surfeit 
long-starved helicopter industry. has 
spurted research and development years 
ahead normal progress. Furthermore 
promises herald the era short-haul air 
transportation and roof-top downtown air- 
ports (heliports) much sooner 
wildest dreamers anticipated. 


The advent commercial versions 
100-passenger multi-rotor helicopters will 
tap vast new potential less-than-300- 
mile air travelers well shuttling air- 
line passengers from remote airports city 
centres. 

Canada there only one native heli- 
copter, the Intercity S-G VI. was first 
flown 1947 and has since obtained its civil 
license but not production. Meantime, 
with our civil and military operators now 
sharing the current “slow-flying” enthu- 
siasm, one Canadian manufacturer has been 
dickering for rights build 10-seat 
this country. 

Although designers and doodlers have been 
fascinated the rotating wing idea ever 
since Leonardo Vinci sketched such 
project 1483, was not until 1939 that 
helicopter flew successfully. After Igor 
Sikorsky had demonstrated his pioneering 
XS-300, just years ago, seemed every- 
body wanted into the act. 

1947 there were some 300 hopeful 
whirligig projects, but only four these 
were destined achieve quantity produc- 
tion. Inflated fanciful notions heli- 
copter every garage,” the “air age” bubble 
was punctured the sharp realities cost 
($25,000 for two-seat helicopter) and pilot- 
ing complexity. (Helicopter flying courses, 
$5,000 and up). 

1950 the S., world leader heli- 
copters, had produced less than 1,000 all 
types. With the few producers losing money, 
research and development had begun 
stagnate. took Hiller Helicopters seven 
years develop their first model. Then 
they lost $350,000 during the first year 
production, $700,000 the second. Bell, pro- 
ducer the first commercially licensed type, 
Sikorsky, and Piaseci, the other leaders 
the field, were faring better financially. 

Then came the world-beating helicopter 
performance Korea, and the picture chang- 
overnight. Whereas only about 100 heli- 
copters were sold all manufacturers 
1950, some 3,000 are now order 
frantic two-year program. The 
floor space has tripled the past year and 
still increasing. 


The Miracles Korea 


Just what did happen over Korea? 

The most spectacular feats the helicop- 
ters were performed the evacuation 
wounded soldiers from front-line positions, 
even from behind enemy lines, base 
hospitals. This flying windmill could land 
almost anywhere, could even pick its 
load winch and cable without landing, and 
skimmed over the toughest terrain with 
ridiculous simplicity. 

the end 1951, helicopters had thus 
rescued more than 11,000 troops Korea. 
This amounted almost 15% the total 
wounded action. Many these would 
have died during normal surface evacuation. 

According the Surgeon General the 
Army, since the helicopter ambulance 
entered the Korean theatre, the death rate 
base hospitals has been cut per 1,000 
wounded. (The rate was per 1,000 the 
last war; per 1,000 World War I.) 

Awarded annually since 1911 for the 
year’s outstanding achievement aviation, 


the Collier Trophy for 1951 went “the 
helicopter industry, the military services and 
the Coast Guard, for development and use 
rotary-wing aircraft for air rescue opera- 
tions.” 

Meantime, Canada, the McKee Trans- 
Canada Trophy, which goes each year for the 
greatest contribution the advancement 
aviation this country, was presented 
Carl Agar Okanagan Air Services, 
Vancouver, for his success adapting the 
helicopter mountain flying the West 
Coast. 

Evacuation wounded Koréa has been 
performed mostly three/four-seat Bells 
and Sikorskis. But the larger (10-passen- 
ger) whirlers began appear the Korean 
horizon, the amazing possibilities the 
rotary wings for tactical transport began 
dawn, 

The uses the helicopter battle have 
proved many and varied. Laying 
telephone communication lines forward 
positions, scouting enemy dispositions, ferry- 
ing top brass, plucking naval pilots from the 
sea, and rescuing downed airmen from be- 
hind enemy lines have been typical applica- 
the basis its success troop 
transport, the helicopter promises replace 
the jeep and the truck the standard front- 
line vehicle. 


The Helicopter Has Arrived 


Whatever the specific military applica- 
tions, there seems doubt that, after 
years rather uncertain flight, the helicop- 
ter has now “arrived.” This estimate con- 
firmed Igor Sikorsky, father rotary- 
wing flight, who testifies that “the year 1951 
may definitely considered the time 
when the helicopter reached its full maturity 
and when its military usefulness was demon- 
strated beyond any trace doubt.” 


Says Lawrence Bell, chief the pio- 
neering Bell Aircraft Corporation: 


“The helicopter’s contributions Korea 
have cut least years off the helicopter 
industry’s anticipated time schedule for de- 
velopment and recognition. 


“In little more than year, the helicopter 
has emerged vital adjunct any mili- 
tary program and the world has been fully 
awakened its vast potential for peace- 
time economy.” 

Right now, the manufacturers are pre- 
occupied with military development and pro- 
duction that the civil market for helicopters 
“frozen-wing” conventional transport air- 
craft, the research and design progress being 
financed out military budgets will pay 
rich dividend soon helicopters can 
stripped their warpaint. 


Currently, the rotary-wing types coming 
off the assembly lines are mostly three-four 
seaters. These are the Bell 47D, the Hiller 
360, and the Sikorsky S-51. civil applica- 
tion they have highly specialized uses such 
crop spraying, carrying survey parties 
mountain peaks, patrolling hydro lines, even 
such oddities inspecting steeples and 
chimney stacks. But with price tags from 
$30,000 $90,000, correspondingly high oper- 
ating costs, and limited carrying capacity, 
they have little offer terms popu- 
lar transportation. 


Big Ones the Way 


Bigger types are the way, however. 
Ten-passenger Sikorsky already are 
military use while the similar-sized Bell 
H-12 and the Piaseci HRP are also being 
delivered. This just the beginning. Twin- 
rotor 20-passenger types are being pushed 
will common five years. 

Mr. Sikorsky says: 

“On the basis our experience, materials 
and power plants, seems certain that prac- 
tical, serviceable helicopters carrying 
people can designed and constructed 
the present time. Helicopters 100,000- 
gross weight are well within reach.” 
(Gross weight the 10-passenger S-55 
less than 7,000 


Beyond these restrained predictions are the 
calculations imaginative designers like 
Ltd. one the leading helicopter producers 
the 


recent address before the Helicopter 
Association England, visualized series 
giant helicopters the future. The small- 
est these, with 100-passenger capacity, 
would have three 100-ft, diameter rotors, 
each with pair jet engine’ the tip. 


Planners are getting excited about “heliports” that will speed 
air service, cut hasards, short-hall air transport. 


Arctic duty, this helicopter drops scant deck the 


Another, with 200-ft. rotor diameter, would 
able hoist 54-ton load. 

Once the 20-passenger-and-up helicopters 
appear the commercial horizon, the effects 
public transportation promise revo- 
lutionary. Mr. Bell summarizes the situation 
this way: 

“The vast untapped potential the air 
transportation business lies in two categories: 

Travel distances 400 miles less; 

Air transportation from the termi- 
nals fixed-wing aircraft the final 
destination the air passenger.” (Airport 
downtown rooftop.) 


“Latest passenger traffic surveys show that 
less than all airline passengers travel 
100 miles less. the other hand, more 
than 90% all railroad, bus and automobile 
passengers confine their travels distances 
100 miles less, From this comparison, 
logical expect that the passenger 
helicopter eventually will find its greatest 
potential short-haul inter-city services.” 

The air terminal city rooftop helicopter 
shuttle will remove the one remaining tribu- 
lation the airline passenger eliminating 
the tedious and jour- 
ney from distant airport city centre. 

can’t come too soon far operators 
and air travelers are concerned. The prob- 
lem air terminal location has bee: empha- 
sized recently with the tragic sequence 
airliner crashes into populated sections 
Elizabeth, N.J., while approaching the nearby 
airport. With helicopter shuttles, airports can 
many miles the country and some 
instances single central airport may serve 
numerous communities within 100-mile 
radius. 


Thus not surprising that the planners 
are starting get excited about rooftop air- 
ports “heliports.” These may located 
cleared surface areas, the roofs 
buildings, even docks piers the 
waterfront. 


The rooftop heliport is, fact, reality 
today. The Port New York Authority 
has excellent heliport the roof its 
Manhattan headquarters building 8th 
modern heliport was recently 
completed the roof the Los Angeles 
Post Office Annex and helicopters make 
regular stops each day ,in shuttling mail 
outlying distribution depots. similar heli- 
port the roof the 12-story Chicago Post 
Office building used for flights day 
between this downtown location and the air- 
port. 


With the advent 20-, 30- and 40-passen- 
ger helicopters, will necessary pro- 
vide multi-engined reliability, although even 
the event engine failure, the helicopter 
can land slowly, under full control and 
space 100 feet square. obvious, however, 
that rooftops destined for heliport use will 
have reinforced sustain the heavy 
loads landing platforms will required 
which will transmit the loads the primary 
supporting structures the building. 


The Outlook for Canada 


What are the prospects Canadian 
helicopter industry? There doubt that 
the unique and versatile flying abilities 
the “eggbeaters” will find expanding 
market here. 

Okanagan Air Service, operating fleet 


47’s from Vancouver base, has already 


made significant contributions topographi- 
survey and the development resources 
the mountains. Hopping survey parties 
mountaintop locations, the helicopter has 
compressed years effort into 
single season. 

Enormous savings time and expense 

were effected helicopter transportation 
one spectacular project, the construction 
power dam Palisade Lake perched 
mountain 6,000 feet above sea level. Cement, 
gravel, steel, workmen and equip- 
ment, including cement mixer, were flown 
the mountain one Agar’s Bell 
two years’ operation, over 500,000 Ib. 
freight descriptions was carried 
areas otherwise inaccessible. 
The Okanagan company’s helicopter moun- 
tain hopping “bump jumping” operations 
have extended all the way from the 
border the Aluminum Company’s big 
Kitimat power development project the 
north. 

Reopening the Rico copper mines the 
Cheam Range adjacent Hope, B.C., was 
completed record time. Previous attempts 
reach the property foot winter had 
failed. One Agar’s helicopters reached 
the area minutes and subsequently 
carried all the necessary for 
proving the property, including materials 


and exclusive civil 


total 246 landings were made above 
6,000 feet altitude complete the operation. 


Other current Canadian operators com- 
mercial helicopters include: Associated Air- 
ways, bush-flying operation based Ed- 
monton; The Hydro Electric Power Com- 
mission Ontario, employing helicopters for 
power-line inspection; Spartan Air Services, 
Ottawa, and Kenting Awiation, Toronto, who 
use helicopters for aeromagnetic surveys and 
air mapping; Hollinger Ungava Transport 
uses two helicopters for surveying and other 
special assignments the development 
the big iron mine Labrador. 

far, with its high cost and low pay- 
load; the helicopter has been limited highly 
specialized projecis, plus the occasional freak 
assignment. helicopter was Mani- 
toba recently herd 1,200 elk back into 


And military uses are pushing helicopter popularity high. Here 


Vast New Potential 


Army’s Bell H-13D equipped with side stretchers. 


the Riding Mountain National Park area 


after they had wandered into neighboring 
farmlands. 


Industry Canada? 


The question helicopter manufacturing 
industry for Canada open debate. Bern- 
ard Sznycer, co-designer the Inter-city 
Airlines SG-6, which was sponsored, design- 
and built Montreal, claims that “no- 
where the world there such need for 
the type transportation which the helicop- 
ter can supply here Canada.” main- 
tains that the conditions climate and ter- 
rain this country are such that “only 
original design, which takes into account 
most these factors, can the long run 
successful this country.” 

Supporting this line reasoning the 
fixed-wing experience Havillands 


the successful design and marketing bush- 
planes suit Canadian conditions. Whether 
demand for specialized use the heli- 
copter will sufficient justify the huge 
investment original design and develop- 
ment allows scope for speculation. 


course, such project could finan- 
cial success external markets could 
captured supplement the domestic demand, 
was done Havillands with the 
Beaver bushplane. the meantime, men- 
tioned above, Canadian aircraft manufac- 
turer considering the adoption 10- 
place American helicopter design for produc- 
tion here. 


any case, the events 1951 have boost- 
the helicopter giddy altitudes terms 
military demand and have hastened the 
day when the man the street will 
hoisted into the air revolving wings. 


What Need For Junior College Here? 


Role Stepping Stone Varsity, School For Special Skills 


VICTOR KOBY 


What about the high school 
student who either (a) can’t afford 
university (b) the training ap- 
titude for univérsity could benefit 
some further education? there too big 
educational gap between high school and 
university today? 

our population and skilled employment 
opportunities grow, these questions are get- 
ting increasingly attention from 
educators, legislators and exec- 
utives looking for tomorrow’s skilled work- 
ers, professional help and junior executives. 

One the suggested answers getting major 
attention the junior college offering 
both pre-university academic and offering 
technical courses geared industry’s needs. 

The concept not new they’re ac- 
cepted part educational systems both 
and Britain and there are few such 
colleges Canada. 


Help University Costs? 

Quite apart from any other benefit, 
suggested that such institutions can provide 
some relief the growing financial prob- 
lems our universities problems posed 
largely the increasing demand for their 
services and aggravated rising costs, 
heavy debt, need for expansion physical 
facilities, pressure for higher faculty salaries 
and reduction tuition fees. 

broad terms junior colleges shape as: 

—Small, publicly supported institutions 
rural towns and cities, affiliated with the 
big universities. 

—Offering academic courses which are 
either complete themselves pre- 
university honors standards. 

—Offering courses related 
local industry needs, plus compulsory acad- 
emic subjects. 


Hope Recommendations 


Looking into the junior college field the 
Hope Royal Commission education 
Ontario came with these recommenda- 
tions: 

—Courses designed the 
central authority, co-operation with uni- 
versities and local authorities 
the one side, and with business, indus- 
try, agriculture and labor the other. 

would extend over three years, the final 
year being the equivalent first-year 
university honor course. The third year 
the academic course would two years 
beyond that the formal middle school 
junior matriculation. would also per- 
mit students further measure their own 
aptitude and desire for advanced studies 
before entering university. This would 
eliminate many the present university 
failures with saving the public the 
cost operating these 

—The other main division vocational 
—would include industrial, technical, com- 
mercial, agricuitural and home economic 
specialization. Such courses would extend 
over two years develop advanced tech- 
nological skills leading employment 
‘the semiprofessiona] level. 

—Junior colléges would not duplicate the 
work the technical institutes (such 
Toronto’s Ryerson): such institutes. would 
provide special training for particular 
industry industrial field post-junior 
college work. 


the role the junior college 
our educational system? How can 
the junior college help rounding off 
high school education, preparing the 
student for university, providing new 
facilities for training for special skills? 
Here’s the case for junior colleges, how 
the concept viewed 
university 


Thus the case for junior colleges. gets 
far from blanket endorsation university 
authorities. Considerable divergence views 
emerges from questions put The Post 
leading university administrators. 


McGill’s James (principal and 
vice-chancellor) from convinced the 
benefits the junior college: 


They are not the answer The attack 
equal educational opportunity has 
frontal one. must provide tremen- 
dously increased number scholarships and 
bursaries the Massey Commission recom- 
mended; not think any indirect ap- 
proach the problem will bring any use- 
ful solution. 


I'm inclined doubt the wisdom setting 
junior colleges geographically separate 
subdivisions the university. may need 
create more universities Canada 
result the growth our population and 
its wider dispersion, but hope shall 
cling the concept university place 
which all disciplines and many types 
students mingle their common advantage. 


Norman MacKenzie, University British 
Columbia’s president, gives qualified sup- 
port: 

certain circumstances they have their 
place and make valuable contribution. 
But, majority our Canadian cir- 
cumstances, the money which will re- 
quired organize and operate them could 
spent better advantage strengthening 
existing college, university and high school 
facilities. Growth more junior colleges 
Canada should natural one meet 
existing needs rather than imposed 
artificial one. 


University Toronto’s Sydney Smith, 
the other hand, comes out heavily favor: 

The setting junior colleges strategic- 
ally located throughout the province should 
seriously considered. They could offer 
training special skills, not available 
local technical school, that woyld enable 


their pupils play productive role 


society. 

economy makes heavy de- 
mands for trained personnel occupations 
not requiring university courses. Junior col- 
leges would provide training all parts 
the province for occupations that lie outside 
the sphere universities. 

widespread offering academic work 
preparation for admission university 
courses with advanced standing, much may 
done redress the balance urban and 
rural students universities which 
heavily weighted the urban side. 

What about junior colleges answer 
the university cost problem? Would they 
cut limiting big universities 
honor-course, postgraduate students? 

This view gets little support. 


Dr. Edward Hall, president, University 
Western Ontario: Higher education 
expensive responsibility and with the num- 
ber .universities and colleges presently 
established the province any major de- 
crease their student enroilment any 
lessening their financial support could 
easily disastrous. 

The over-all operating univer- 
sity not decrease with reduction 
student population unless such reduction 
greater than 15% 20%. 


Walter assistant president, 
University Alberta: Some reduction 
administrative costs the universities might 
effected, but they would suffer financially 
the whole the establishment city 
community colleges. The universities 
would still require large staffs for graduate 
students and students schools 
and would lose fee income from the general 
students who must nearly pay their costs 
through fees. 


Mackintosh, principal and vice- 
chancellor, Queen’s University: Costs the 
universities would not reduced eli- 
minating students the earlier years. 
advanced work and the professional work 
universities which most expensive. The 
diversion govesnment grants and endow- 
ment junior colleges would increase the 
financial problem the universities, 

McEown, assistant president, Uni- 
versity Saskatchewan: The university op- 
erates Regina College Regina junior 
college, giving first year courses arts and 
science, engineering and commerce, etc. 
are having great difficulty building its 
student population. It’s very heavy finan- 
cial drain university resources. The Uni- 
versity Saskatoon has present full-time 
enrollment about 2,200 and could carry 
additional 400 600 undergraduates with 
little increase teaching administrative 
cost. 


What are the advantages junior col- 
leges the student? 


Mackenzie: would unfair students 
and the community pretend that the 
equivalent college university course 
provided, the facilities and courses are 
not comparable those given the best 
universities the country. large sec- 
tions our population live areas.in which 
will impossible build junior colleges 
residences will built and these 
costs would not differ greatly from those 
existing institutions. 


James: not want lower the 
standard education the only advantage 
would wider geographical dispersion 
that more would able live 
home. Yet the temporary break with the 
familiar environment the household it- 


self part the educational experience, 


should sacrificing education economics. 


Johns: The universities could ensure 
some degree that the academic staff the 
affiliated colleges met university standards 
training and experience. Good staff mem- 
bers would also attracted the small 
affiliated colleges the prospect pro- 
motion the university staff. Canada for- 
tunate, the moment, having number 
trained native scholars available for 
emic posts and European scholars who are 
anxious come here teach. 
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THE TRENDS JOHN CAULFIELD SMITH 
Mortgage Fund Squeeze Continues, 


House Building Almost Sure 


What can done over many years. payments are practi- 
investment purse strings the other direct lending jcally all interest and very little 
National Housing Act mort-|CMHC would create artificial principal. takes long time for 


higher interest rates bigger crease the cost construction. quate” equity. 


government guarantees help? Ontario has scheme, report-| selective market, 
These changes would have some for the rental-purchase institutions can hardly 
effect. But neither would new houses, which may appear blamed for choosing 
fact that, generally speaking, third possibility when its details Well the most profitable 
BAR ER- Canada’s lending institutions féel are announced. for their funds, the 
have quite enough Mortgage loan approvals made Canada must have 


unbalanced investment the aggregate than can fill the need, hue and 


tered the postwar period 1951 were 17.6% which private invest- 
Now balance has been restored.| 1950, but—even so—were 11.3% May raised for undertak- 


result, most institutions higher than 1949. publicly financed program. 
content to merely re-invest mort- Fact is that the years extending } . . . 
COMMERCIAL PHOTOPRINTS LTD. gage principal repayments along 1946 through 1950 and 
24 Adelaide St Ww with sufficient new income to | 1951 constituted a very excep. | Demand DeControl 
maintain their present ratio period lending its 30th annual conference, 


mortgages total assets. Much the money invested last week Niagara Falls, 


This poses another question.| mortgages came from the sale the Ontario Association 

Where the money coming from Dominion Canada bonds. With Real Estate Boards went record 

finance the large scale housing the drop the bond market last abandonment rent 

program necessitated Canada’s and Dominions selling except areas where 

economic development? discount, the switch became can show due cause 
Mutual Insurance Company There are two possibilities: much less attractive. This was continuing it. resolution 


Central Mortgage the last seven months ease the burden municipal 
Dom. Govt. Deposit lending field (the Corporation Association will urge 

defense workers’ and continued show Estate Boards petition 
other types housing). result the ‘general Federal Government make 


mature present. period Oct. 31, 31, 1952, the full cost ‘social 


one hand, the lending insti-| Dominion was suggested 

able” proportion mortgages, McLeod Young, Weir Co. revenue with the muni- 
municipals 1.28%, public utilities Officers elected the Ontario 

10.92% and industrials 0.84% for 1952 are: Will- 
allowed last year the gross (Brantford, Ont.), and 
yield NHA mortgages Reaume (Windsor), vice- 


other types securities. Oc-| secretary-treasurer. 
tober, 1950, there was spread 


2.23% between the gross yield 


Dominion bonds and the Permits Fall 
yield NHA mortgages. permits issued 215 


the spread only 2.01%. The cities January continued 


differential gross yields be- the month month decline 
tween municipal bonds and NHA begun last September, reports 


mortgages has been reduced from Bradstreet. Aggregate 
1.57% 0.79%. valuation dropped 42% $259.9 

Under these circumstances, from the like month 
not strange that increasing year ago when permits reached 


investment funds all-time January high $446.8 


Our Investment Management into provincial, municipal millions. 
ders all services necessary assist individuals corporation bonds instead Canada, January contract 


for Statement 


the painting for the pulp and paper industry Albert Cloutier, 


forest with future 


Pulp and paper spends more forest protection 


than any other agency Canada. Through 
scientific forest management, the industry 


safeguards its raw material for its continuing 
Lastern 


valuable source 
Eastern 


growth. Pulp and paper’s development fag 


the largest element Canada’s 


and corporations in the management of their | Mor | - “ ‘ 
financial affairs, which covers the investment Conventional Mortgages ii 

funds, safekeeping securities, and the col- The outlook for conventiogal NADA 
nec of income fee such inv estments in- | mortgage financing is somew at ed 1951, according to MacLean U * P & A ¢ E R N D U S T RY 0 A A 


cluding mortgage interest, bond interest, and better than that for NHA finan- 
dividends. Your security portfolio is reviewes | compared with 5% for NHA loans. 1 
The combination higher inter- February Awards Off 

able, recommend accordingly. Remittances est rate with lower expense Construction contracts awarded 
are made you directed and you receive ratio results greater net yield February had value $108.7 
detailed accounting all transactions, provid- conventional mortgages than millions, 11% below the figure 
ing you with the necessary information for NHA ones. February, 1951. Adding the 
income tax However, under the Na-| February total that January, 
tional Housing Act that the also declined comparison 
are offered prospective with the same month year ago, 


ANY 


Last October, loans equal 80% period figure 
King Street Toronto, WA. 7681 agreed sale price are for industrial construc- 


388 St. James St. W., Montreal, HA, 5166 able under the Act. No lending tion showed gains, according to : 
ehge. 


and any changes appear desir- 


130 MILLS, SMALL AND LARGE, FROM COAST COAST 


February 
% 


has refused sign but other categories slumped: 


under the revised legislation, but 
some continue make NHA 
loans only the old basis. 
house. The ratio debt service ... —40 +226 +575 
HIGH QUALITY income. With the larger loans 
AND available since the in- $17 bil 
taxes, many people are disquali- 
Write For their incomes are too low. bridge for Halifax 


STEEL LOCKERS STEEL SHELVING ALL TYPES has been suggested that million chemical plant the| 


izati 
years longer, the 23% Remaining big jobs, valued 
ratio becomes less obstacle millions under, consisted 
since carrying charges are lower. housing projects, Dorval and 
However, longer Beaconsfield, both the 
periods for NHA loans hospital Pembroke, 
ney claim that Ont., hotel addition 


INDUSTRIES INVITED protection for generating plant Wind-| able contact one Canada’s leading 


sor, street paving Edmonton, 


During the early years plant addition Thorold,| suppliers this basic chemical. You can 
RIVIERE LOUP QUE the Ont. assured that phone call Dow for 
POPULATION: 10,000, 


minimum impurities regular prices. 
real and Gespe. 80 miles trom New Brunswick e 


boundaries will happy discuss your 
Can. Railways. Railroad Branch The following industrial growth returned this after requirements with you. Phone write. 
SITE: Summer resort. Surrounded by beautiful country- announced by Toronto Industrial | this type of work. 
side. Ferry to North shore. e Commission: 


and metal furniture. Site has been 
Canada Toronto. Company for 18,000 


diamond bits for the mining and 

oil industries, industrial diamond Rotor Electric 

and powder. Rotor Electric building new 

wheels will added the prod- sq.-ft. plant immediately 

uct line the new plant, west its present leased plant 

place present Toronto. Plant will employ 

and equipment will 100, turn out fractional 

about $250,000; construction horsepower motors, electric fans, 

start unit heaters and stator winding 
machines. 


Tube Benders 
killed employees Dom. Tar Chemical 


WATER: free to new industries. © We invite you to 


and NATURAL CENTRE production Oakville, Ont, tion its phthalic anhydride DOW EMI CAL CAN ADA, LIMITED 


’ 


———— 


Should Not Miss 
British Industries Fair 


Milner 

year, thé British Fair 

grows value Canadian business- 


men,” says H. R. Milner, Chairman, 
Northwestern Utilities, Limited. “This 
May, the extent and variety 
merchandise will be greater than ever, 
well displayed and easily accessible. 
The British Industries Fair proof 
that the British manufacturer indeed 
a high contender for world trade. Here 
one business trip that well 
worthwhile.” 

London and Birmingham. For infor- 
mation write or contact your nearest 
United Kingdom Trade Commissioner. 


BOOKS FOR BUSINESSMEN 


HOW PREPARE YOUR IN- 
COME TAX, 1952 Edition 
Lancelot Smith, F.C.A.; pub- 
lished Wm. Collins Sons 
Canada Toronto, 160 pages 
including index; price $1.50. 

you have income all 
whether it’s taxable not, new 
1952 bigger and more comprehen- 
sive edition this recognized 
authority income tax will 
found useful determining your 
status and liability. Current 
high income levels have made 
taxable who were not pre- 
viously liable. Inflation has also 
made desirable for most people 
avail themselves every tax 
advantage they can under the law. 
This book explains these points 
non-technical, concise language. 
Among topics special interest, 
depreciation capital cost al- 
lowance its effect various 
situations discussed. While in- 
tended primarily for individuals, 
partnerships and unincorporated 
businesses, also contains much 
information useful for corpora- 
tions. 


STATISTICAL YEARBOOK 1951, 
Statistical Office the 
United Nations, distributed 
Canada Ryerson Press, To- 
ronto, 616 pages, price $7.50. 
The United Nations Yearbook 

covers the world just the 

Canada Yearbook covers this 

country. The 1951 volume 

English and French, has tables 


Must Agree, 


that these Eastern Canada Sav- 
ings Loan Debentures are 
SOUND purchase, because they 
are legal Trustee Investment 
Ontario, New Brunswick, Nova Scotia and Prince Edward 


Island. 


Besides, the Company authorized the Dominion 
Government accept Deposits and issue Debentures 
total Nineteen Millions which approxi- 
mately Fourteen Millions are now outstanding.” 


For further information see your Investment Banker 
and ash bim to write us for full particulars. 


Sidney Quinton, President, Ltd., 


Winnipeg, Canada 


“In our growing business (cleaning and dyeing) cleanliness ond 
increased steam owtput were our primary concerns. Upon installing 


Breeds coal direct from bin No coal handling. 
Coal and eit automatically adjusted to 
all tumes. Capacities to S00 bouder h p. 


lotary burners we not only achieved those 


Above are the two tron Fireman Rotary oil burners 
owned by Ouinton’s, Lid. Steam ie used for heating 
and processing, These burners use No. 6 oil and 
are equipped with fully automatic controls. Rated 
capacity of each burner is 35 gallons per hour. 


Horizontal Rotary Oil Burner 


Feeds ony grade of oil, from lightest to heaviest, 


without special edjusrment 


YOU SAVE TWO WAYS with an Iron Fireman 
Horizontal Rotary oil You can burn the 
lower-cost heavy oils (Nos. $ and 6) with utmost 
smoothness and dependability, and you get up 
to 12% more Btu's from every gallon you burn, as 
compared lighter The Oil Volumeter 
this burner makes possible the efficient 
use of heavy oils. Its pistons deliver a definite 
volume oil with each stroke. Piston stroke, and 
resulting rate of oil feed, are automatically adjusted 
to combustion requirements. Feed rate stays within 
% of 1% of setting, regardless of changes in oil 
viscosity, You get more steam for fewer dollars. See 
your nearest dealer write for more information. 
tron Fireman equipment sold in Canada  manafoctured in Canada. 


TRON FIREMAN MFG. CO.. OF CANADA, LTD. 
BO Ward Dept. 80, Toronto, Onuric 


Vertical type ie Mortrared above. Others 
Radinnt Inshot end Ring types. 
Pleasbie operation, easy to install 
500 


City. 


© Roury OW Burner CoalFlow Stoker Commercis! Cos Barnep 


Previ 


covering 178 subjects. Each table 
gives comparisons with previous 


years and many cases for 
Quantities 


past years. 
brought common bases 
tons kilograms. 
Covered detail are popula- 
tion, land, agriculture, forestry, 
fishing, industry, mining, manu- 
facturing, construction, consump- 
trade, wages, national in- 


come, finance, education, etc. ticular interest students the 
example, there are 145 pages Soviet. 


tables devoted industrial pro- 


duction, first, indices, then SALVADOR, Public Finance 


industries, covering everything 
from footwear, automobiles 
cheese. 

has helped lift the whole 
lével statistical records many 


countries. The progress economists the problems 


years evidenced the number 


blanks which used occur for American 


where- 
today the spaces are mostly 
filled, The present volume the 
third issue the Yearbook. 
was prepared with the co- 
operation about 100 national 
offices and other agen- 
cies. Few figures are given for 
Russia. 

The Yearbook the most com- 
plete compilation world statis- 
tics available. Any Canadian 
searching for new foreign markets 
could find useful, there are 
many tables which indicate na- 
tional consumption habits and 
relative standards luxury. 
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1951-52 STONE COX 
AND CASUALTY INSURANCE 
YEAR BOOK, Canada, 

lished Stone Cox, Toronto, 
cloth, 584 pages, price 
Stone Cox insurance refer- 
ence books fill important gap 
insurance literature Canada 
both life and fire and casualty 
fields. The 1951-52 edition the 
Fire and Casualty Yearbook 
divided into three sections: (1) 
pages—a directory leading 
insurance adjusters, legal firms, 
agencies and associations with 
table underwriting experience 
1949-50; (2) 206 pages giving full 
information up-to-date insur- 
ing forms, clauses, permits, and 
warranties with reference index, 
technical language, useful for 
buyer and seller fire 
casualty insurance; (3) 314 pages 
complete directory every 
company writing fire and casualty 
insurance Canada, giving his- 
tory, names officers, branches, 
affiliations and classes insur- 
ance written, with important 
financial statistics 1950. 
standard reference work 
general insurance for every com- 
and agency. 

THE SOVIET FINANCIAL SYS- 

TEM, Mikhail Condoide; 

Ohio State University, Colum- 

bus, 230 pages. 

The author, the staff Ohio 

State’s Department Economics 

and Bureau Business Research, 

has taken close look the de- 
velopment and operations Rus- 
sia’s monetary and financial set- 
up, with particular reference 


with the Western World. 

Soviet publications are used 
the basic source material, but 
the author points out that they 
not give much relevant material, 


COMPANY 


EASY WASHING MACHINE Co. 
net profit for 1951 was 
down 71.9% from the previous year’s 
net 

While had been anticipated 
government defense needs would 
adversely affect Canadian consumer 
goods production during the year 
and require some use company’s 
facilities, far company was 
concerned this defense program did 
not materialize any significant 
extent, Board Ber- 
kinshaw and President and General 
Manager Randall say. Every 
effort will continued secure 
defense orders. 


Prior 11, 1951, when the 
Federal Government budget was 
brought down, the Department 
Defense Production issued repeated 
warnings impending material 
shortages and controls all levels 
possible for continuous flow 
production under such conditions, 
company made inventory commit- 
ments as far in advance as possible. 


ing sales due, the main, 
credit restrictions and greatly in- 
creased excise taxes washing 
machines and other home laundry 
appliances, imposed hgavier than 
usual financial burden, stated. 
The large stocks tax-free washing 
machines the hands dealers 
April 11, 1951 necessitated im- 
mediate curtailment production. 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


Agency Building, Edmonton, Alte. 
A-tth Ave, W., Calgary, Alte. 
Avenue Biiilding, Saskatoon, Sesk. 
1 Reyes! Bank Building, Brandon, Man. 


since 1947. And, too, 


field economics are 
y 


dealing 


its development analysis common stock, 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted, 


This factor, together with the slow- $35,989. 


arate facts from wishfu] thinking 
Many Soviet decisions the 


based political considerations 
and not economic analysis 


Most writings are descriptive 


Notwithstanding these, Mr. 
Condoide’s work will par- 


Henry Wallich .nd John 
Adier; Reginald Saunders 
Ltd., Toronto; 346 pages; $8. 

Here case study two 


fiscal policy small South 

country (population 

about million). aimed 
chiefly bringing into focus the 
problems which this and other 
small countries face they begin 
expand. 

FREE DYNAMIC SOCIETY 
round-table discussion; Mac- 
millan Co., Toronto; pages; 

six-hour panel sponsored the 
Advertising Council Inc., the 
first step “for fresh, full state- 
ment, modern specific terms, 
free world doctrine see 
it.” Chairman was Paul Hoffman, 
former head ECA, and the 
panel consisted eight prom- 
inent Americans. Their com- 
ments and conclusions will open 
new channels thinking for 
many. 

SECURITY ANALYSIS, third 
edition, Benjamin Graham 
and David Dodd with the col- 
laboration Charles Tatham, 
McGraw-Hill Co. Canada 
Ltd.; Toronto; 770 pages; price 
$10. 

The third edition Security 
Analysis more rewriting than 
revision the previous edition. 
addition major changes 
content and arrangement, the 
authors obtained the collabora- 
tion Charles Tatham, Jr. who 
has written the chapters 
analysis public utility state- 
ments and the valuation 
public utility common stocks 
fields which has specialized 
—in addition making other 
suggestions. 

the arrangement side, the 
authors have placed all the ma- 
terial income account and 
balance sheet analysis the 
early part the book before 
with the selection 
stable value investments they 
believe the new order corresponds 
more closely the actual de- 
velopment the practicing secu- 
rity analyst. 

Major change content has 
been the expansion the ideas 
common stock appraisal re- 
flecting the progress the au- 
thor’s thinking the subject 
since 1940 plus the considerable 
body experience that has ac- 
cumulated the field. “It our 
view that ultimately every com- 


viewed from 
standpoint, will include range 
valuation appraisal the 
issue,” the authors say. 

Nearly the detailed refer- 


REPORTS 


Rate production throughout the 
balance the year was reduced 
61%. 

Production and sales for the first 
quarter the year were the best 
in company’s history, and earnings 
for that period were substantially 
above those previous year. 

resume full production and ab- 
sorb plant overhead expenses, com- 
pany has introduced new merchan- 
dising program. Sales outlook for 
1952 would appear more encouraging 
the face such conditions. 

Vornado air will 
distributed volume this year 
material shortages have hampered 
winter production. Finished stock 
now hand already moving into 
distributors’ warehouses for the 
spring sales campaign started 
March 1, 1952, 

The new line Spiralator wash- 
ing machines, ironers, clothes dryers, 
vacuum cleaners and floor polishers 
will materially assist the new sales 
program for the current year. 

1951 capital expenditures 


CONS. INCOME ACCOUNT 
Years Ended Dee, 31: 1951 1950 
Net earnings .. ++ $131,954 | 


Less: Deprec, 40,943 42,366 
Inc, tax ... 44,400 116,000 
Net profit ........ *. 46,611 166,026 
Less: Com, divds, ...+. 61,244 61,244 
Surplus for year ..... 014,633 104,782 
eDeficit. 
Earuings per Share and Dividend Record: 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1951 1950 
Cams $500 $500 
Accts, TEC, . 155,733 313,975 
Inventories ...... 698,775 494,019 
Total curr, asset: 855,008 808,494 
Mise, assetsa .... 32,645 17,531 
Fixed assetst .. 432,711 448,617 
Total assets ........ + 1,820,364 1,274,642 
Bank overdraft ....... 312,114 22,260 
Accts., tax., etc., pay. 130,741 360,240 
Total curr. lab, 442,855 382,500 
Capital stock ......... 88,590 88,590 
Earned surplus ....... 788,919 803,552 
tAfter depr. of ..... 277,007 241,377 
Working capital ..... 412,153 425,994 


AMERICAN AUTOMOBILE IN- 
SURANCE CO. reports gains pre- 
mium income, assets and surplus 
1951 over 1950. Premiums written 
Canada were $319,586 higher than 
in 1950, reaching $1,535.563 while 
claims Canada were $856,360. Said 
President Lee Schleyer: “The gen- 
erally underwriting 
results which began make their 
appearance throughout Canada and 
the United States 1950, became 
more evident 1951, and con- 
sequence the company developed 
over-all underwriting loss its op- 
portant figures from the report 
follow. 

1950 
Prem. written in Can. 1,535,563 1,218,977 


with Can. Govt. 1,205,700 1,095,000 
Total assets ......... 71,350,274 70,680,934 


BUrplus SB,275,486 23,113,523 
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“THE PEACE" 


f 
Beyond the 55th parallel northern Alberta and 
Columbia lies one wonderlands the rich and 
fertile valleys the Peace River. this northern eden Throughout the Peace River, 
the pioneers the Peace are writing new pages more and more dealers 
Canadian history. Their wheat and oats are winning automobiles, domestic appli- 
world championship prizes. Their oil and natural ances and industrial equipment 
gas supplies may someday rival the richest are serving the instalment buying 
Canada. Where yesterday stood wilderness, they needs their customers through 
are building roads and schools and towns. the Merit Plan. keep 
But the people the Peace are modern pace with these needs, new branch 
pioneers. They drive automobiles. Their Industrial Acceptance Corporation 
homes are equipped with refrigerators has now been opened Grande 
and washing machines their farms Prairie, Alberta. 
with tractors. And like Canadians Canada’s frontiers her 
everywhere, they believe “instal- largest more people every day are 
ment plan” buying. discovering better living the Sign 
the Merit Plan Dealer. 


Industrial Acceptance Corporation Limited 
Sponsors the Merit Plan for instalment buying 


BROAD CANADA LOCAL MAIN STREET 


The Sign of the 
Merit Plan dealer 


ences the corporate abuses investment problems growing management toward mentals investment practice. 
prior 1940 have been dropped out the purchase and ownership stockholders notably editions have been ac- 
and the material stockholder-|of securities. Common stock dividends, the standard authority 
management relations vestors are likely find corporate point 
expanded into full division, re- problems now the areas (1) 


flecting shift the nature management (2) hensive presentation the funda- students and analysts, 


security analysis. The third edi- 
Security Analysis compre- tion should even more value 


nderwood 
luxe 
Typewriter 


can use the Underwood All Electric type- 
writer all day without fatigue nerve strain... 
also find that can 20% more work 
given time than could formerly with 
manual typewriter.” 


the All-Electric can make many 
clear copies.” 


get clear, clean cut stencils with the 
Underwood All Electric.” 


Learn why growing number 
Canadian 
entire departments Underwood All 
Electric Typewriters. For complete 
demonstration your own office— 
Underwood now. obligation. 


Underwood Limited 


Head Office: 135 Victoria Street, Toronto 
Branches All Principal Canadian Cities 


UNDERWOOD STANDARD, ALL ELECTRIC, NOISELESS AND 

PORTABLE TYPEWRITERS SUNDSTRAND ADDING MACHINES 

UNDERWOOD, ELLIOTT FISHER AND SUNDSTRAND 
ACCOUNTING MACHINES 


* 
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BUY OUT INCOME 
7 OM THE MERIT PLAN 
EASTERN CANADA SAVINGS LOAN 
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Two OFFICES 
Under seme Canadian Monagement 


LONDON 


3rd “Silver Miner” 


United Keno, Torbrit, Our First String Producers 


AGENTS IN PRINCIPAL 
EUROPEAN CITIES 


Canada rates the world’s Production 1951 was prospect. The numerous new silver North America, Travel 
largest source silver— way from the 32,869,264 oz. record metal mines which are coming that the price silver and 
substantial silver 1910, but, terms value, production, which arrived will continue firm. This speaks 

sumer, 


Just where she the greatest production recently, will pro- well for continued prosperity 


vide substantial addition the the Canadian silver mining indus- 
Where does this silver silver output. Almost their year end review 
come from? meta! production issued early this year, Handy 
Figures for 1951 are not yet has its quota by-product silver said: 

basis, but 1950 the picture producer, Consolidated Smelters, for silver over the foreseeable 
22.4 looked like this, and there its entire output point toward 

been much change since: product basis. 


perhaps best outlined Handy 1930. 
Harman its 1951 silver 
review: 
SILVER PRODUCTION 
(Millions of Ounces) 


ASK FOR COPY 


For the last few months “CONDUCTED “INDEPENDENT TRAVEL” 
66 686 in f tions for flexible travel 
American countries. 6,7 leaving frequent planned suit your time 
Fire offer you ounces Prosperity the Cobalt and that current shipments from 
@ form of protection, os essential & 125.6 


Total W. Hemisphere 
Outside the Western 
Hemisphere (partial) 24.5 246.5 


ship or oir. 
United Keno ..... 


@s your other fire insurance. Write 


Hill silver camps (reviewed country have been small. 


eevee | Cuba has not been a seller at any y SPECIALIZING IN EUROPEAN TRAVEL SINCE 1926 
Arts Nickel its big new 4,400-ton beginning October. Greenshields Co., Inc. 6984 
Mexico ........ ounces silver annually. and assuming continued |all charges, equal 19.5 cents 
QUE. has sold States Standard just ahead its parent, Golden 88c seems unlikely. the beginning had been 
and $118,000 due 1963-67, to| Mexico Sullivan There are number policies cannot, course, 1951, and should completely 
cost 5.159%. Proceeds for construc-| Other Amulet emerge. the Gowanda that the operations way for dividends. 


268,153 area, where Siscoe Gold Bank during the Ore reserves the beginning 
242,978 Castle Trethewev have year just ended resulted net 


1950, 1,286. 


Total consumption .. 223.6 183.2 178.8 | Cobalt Lode 


1951 amounted 660,932 tons, 
New Morrison decrease over-10 million ounces averaging 19.82 oz. silver per ton, 
have been making efforts official stocks, without consid- sufficient feed the 300-ton mill 
Sherritt Gordon Port Arthur, Homer extent additional 50-ton mill placed opera- 
Silbak Premier ....... 


ther exploration the its own coinage done much improve efficiency, 

*In some years output for Mountain properties, where there for the coming freight 

fiscal year. good prospects expected provide treatment charges. not possi- 
almost certain further in- being attained. outlet for silver, that for the management make 

crease silver production Silver, more than gold, the absence estimates ore reserves, but the {in 1951 and should show con- 


the profit bracket today. orders, such obtained property has been producing for Western Exploration siderably increased silver output. 
Price Attractive Now from Saudi Arabia and Western|many years and dividends have producer silver, in- Operations other silver pro- 
When silver sank into during 1951, appears been paid every year since creased capacity 485 tons daily are reviewed elsewhere. 
“forgotten things” the Probable that the Bank will con- 
profit turning out except Outside the Cobalt camp and 
by-product basis. For the last Keno Hill camps, Canada has two 
decade the price has swung up- where silver rates the 
ward, providing toy product terms value. 


Western Exploration 122,568 


SAILINGS 
EVERY MONTH 


with the exception one year. 


When You 


EM. incentive for establishment new Both them—Torbrit Silver and 
L d anywhere, at official rates. | nae | Premier), now has zinc for its 
Orleans $77.55 Handy Harman, leading deal- nine months ended Sept. 30, 1951, 
South American Ports. Angeles 


Miami .... 84.45) Vancouver 117.75 
Montreal ... 25.00) Washington 27.60 


To assist readers in appraising and comparing company financial statements, The 
New York 22.65 Winnipeg .. 77.65 


Financial Post has a uniform method of presenting corporation acceunts, Variations 
from the companies’ published reports are footnoted, 
WESTERN sidiaries had shelved due 
Winnipeg, net profit for the restrictions materials. Sites are 


For Freight Reservations apply 


THE ROBERT REFORD CO., LIMITED 


Reduction on return tickets. 
Half-fare for families travelling 
Mondays, Tuesdays, Wednesdeys. 


Fares Torente and Return 


221 St. Sacrament Street 
Montreal HA. 7126 


217 Bay Street 
Toronto WA. 2091 
Canadian agents for 


Nassaw $174.80 Havana $178.10 
tamaica $247.50 Mexice 236.40 
ALL-EXPENSE AIR TOURS 


$53.00—4-day New York Air Toor, 
leave any day. Includes retarn air, 


Tampa B'mués $125.80 


alr fare, hotel, meals, sightseeing. 
Leave any day. Fall details giadiy sent. 
Bermuda, & days 181.80 


Mexico, 7 days $273.00 


ended Dec. 31, 1951, was $815,145— 
down 2.18% from the previous year’s 
net $833,341. 

Sales dollars were up, but ton- 
nage volume little down, Presi- 
dent Cooper states. Com- 
modity markets were disturbed for 
the first eight months the year, 
but flattened off during the last four 
months, 


All company subsidiaries operated 
profitably, for fiscal years ending 
1951. The shares owned one 


owned, however, and the program 
will carried through when pos- 
sible. 

“To finance these projects, pro- 
vide for taxation and anticipated 
seasonal trade up-turns requiring 
larger inventories, the company 
conserving its cash somewhat be- 
yond normal requirements enter- 


Riley was appointed Chair- 
man the Board January, 1952. 
Cooper became President and 


QUEEN ST. EAST (at 


controlled subsidiary were disposed 
1951 and some real estate was 
sold. 


General Manager and Graham 
was named director. 


TORONTO ONT. Annual meeting April 21, 


Phone EM. 3-3266 


ing new year,” Mr. Cooper says. 


Building projects for two Winnipeg. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1951 1950 
Res, for taxes ......+ 531,060 386,000 
Less: Pref, divds 83,601 83,601 
3 Cl, A divds, . 135,544 135,544 
Com, .... 86,658 
| Surplas fer year ... 509.342 527,538 
oa Earnings per Share and Dividend Recerd: 
Preferred .. $13.63 $13.96 
Paid ..... 1.49 1.49 
Class A 10.79 11,06 
2.90 2,00 d ili | d h f h 
Common 6.88 7.09 
CONDENSED BALANCE 
Accts. rec. ... 1,285,048 1,344,429 
Inventories .. . 3,315,499 


Total curr, assets ie 5,466,666 4,935,216 


Mise. Through the generations, British design and workmanship have 
Invest. & adv. subs... 2,454,501 2,743,258 
otal assets ........ 9,868,919 9,647,906 

Rank won high esteem. Today Britain still manufacturing goods the 
Accts., tax., pay. 1,699,141 1,531,382 
Due to subsids, ....... 26.630 66 825 

curr, liab, .... hi h t li b t th li t 

VES 95 39,539 Vv 

Capital ighest quality quality too every price range, 

Surplus ..... 5,226,445 4,097,997 

Working capital ..... 3,800,895 2,367,009 


- 


high and low. the 1952 British Industries Fair you will find these 


Our three buying trips sewers, consolidation debts and 
the Trade 

have proved highly profitable, 


factors reflected everything you from the examples 


debt Dec. 31, 1950, $1,746,320. Pop- 


precision engineering. 
ulation 1950, 18,500. 


this alone reason enough 


why you should make the the major stop 


your 1952 buying schedule. 


various other works. Net funded 
say the Steckley Bros., Ontario 


have visited the last three Trade Fairs,” write the Steckley 
each time have found new lines handle our wonderful 
make complete buying trip single visit.” 


visit the Canadian International Trade Fair the economical way 
large business, one, you can broaden your business outlook, 
keep date the latest developments, home and abroad, 

just spending few short days the Trade Fair. 


For complete details how you can best profit from the 
1952 Trade Fair, please write The Administrator, Canadian 
Trade Fair, Exhibition Park, Toronto, Ontario. 


the 


CANADA'S OUTSTANDING BUSINESS EVENT THE YEAR 


OPERATED THE GOVERNMENT CANADA 
PROMOTE YOUR BUSINESS 


MAY 5-16 


make hotel, steamship, plane reservations now 


FOR INFORMATION WRITE TO... 
UNITED KINGDOM INFORMATION OFFICE 


275 ALBERT STREET OTTAWA 
UNITED KINGDOM TRADE COMMISSIONER SERVICE 


OTTAWA: Sé SPARKS STREET WINNIPEG : 403 ROYAL BANK BUILDING 
MONTREAL: 1111 BEAVER WALL WALL EDMONTON: 10053 JASPER AVENUE 
YORONTO: 67 YONGE STREET VANCOUVER: 850 WEST HASTINGS STREET 
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Enthusiastic About 
British Industries Fair 


Provineial Roundup 


Prince Edward Going Up: Attendance 


ployed women, enabling them Figures for the first three months 


MELCHERS DISTILLERIES, 
LIMITED 


BALANCE SHEET DECEMBER, 1951 


Details the Earned fer the Year Ended December, 


ASSETS LIABILITIES 


Fast Regular 
and From 


CANADA AND UNITED STATES 


With accommodation for limited number passengers 


Commencing 
Season 
CANADIAN GREAT LAKES PORTS DIRECT 


|The city’s aim said part 


over-all program toward 
better and more healthful recrea- 


making organization. 
Vice Probe: 


ago against city civic 


were let last year for work two-year-old fund quashed damage action awarded auto-train crash. Mr. Justice 

and present and former eastern fringe; much this The act founded fund The Vancouver Sun Wood the Supreme Court 

MANCHESTER members the Montreal Police Alberta will carried forward this which municipalities could bor- that held the duty Vancouver awarded her damages 
” 


Department. was suspended 
writ prohibition. far, 150 
sessions have held under 


Telegraphic Address: 
Manchester. 


THOMPSON CO. LTD., "PHONE: PLAZA 5621 


Telephone: 
Blackfriars 1641 (8 Lines). 
TORONTO AGENTS: 


assistant director police Paci- 
fique Plante, and Jean Drapeau 
acting attorneys for the plain- 


tiffs. 


Ontario 


$37 Millions Surplus: surplus 
$37,182,032 was chalked 
Ontario for the fiscal year ended 
March 31, 1951. Net ordinary 
revenue was $265.2 millions; net 
ordinary expenditure, $228 mil- 
lions. the surplus, $21.6 mil- 
lions was turned over mainly 
sinking funds and small sum was 
earmarked for maturing 
certificates. Total assets the 
province are estimated $877.6 
millions. Funded debt showed 
$672.6 millions, less sinking funds 
$90.8 millions, and less $900,000 
consisting Sandwich, Wind- 
sor Amherstburg Railway Co. 
bonds, due July 1961. Big 
revenue items: gasoline tax, $65 
millions; liquor profit, $41:i mil- 
lions, motor vehicle licenses and 
operators’ permits, $20.3 millions; 
Lands and Forests, $10.9 millions; 
Corporation Tax, $76.2 millions; 
Mines, millions; Security 
Transfer Tax, $1.6 million; succes- 
sion duties, $17.8 millions; race- 
goers, $4.1 millions; amusement 
tax, $6.2 millions. 


COLOMBIA 


domestic airline MONTREAL 
Twice Weekly Flights via Curacao 
luxurious KLM 
$88 YOUR TRAVEL AGENT or call KLM. 


Atlas Room 904, 350 Bay Street, 
‘Toronto, 9973. 


ROYAL DUTCH 
AIRLINES 


Manitoba 


Colored Oleo: Whatever 
margarine Manitoba housewives 
may buy they will have color 
themselves, least for 1952. 
The Legislature threw out 
bill repeal the 1949 
legislation which bars manufac- 
turers from putting the color 
ingredient before offering for 
sale. Rural pressure that removal 
the color restriction would 
ruin the dairy industry forced 
nearly all country members 
vote against the bill. One country 
member voted for because 
couldn’t see would affect the 
dairy industry one way the 
other. 

Government Building: Plans 
are being prepared for construc- 
tion new $300,000 building 
for the Manitoba Workmen’s 
Compensation Board. The build- 
ing brick and reinforced con- 
crete will 150 ft. ft.; 
money for its construction will 
included the capital supply 
estimates presented the 
Legislature the current ses- 
sion. 


Saskatchewan 


Grain Dryers: Fifty-three farm- 
plant grain dryers, most them 
Saskatchewan, are believed 
operating the Prairie Provinces. 
According Dr. Anderson, 
chief the Board Grain Com- 
missioners, the whole, they’re 
doing a.good job.” Samples re- 
ceived indicate that operators are 
not damaging the grain. Estimated 
that the average farm dryer 
can handle 1,000 bushels day. 
Elevator agents country points 
are forwarding samples grain 
the Winnipeg laboratory before 
the bulk moves through the dryer. 
Results lab tests are wired 
back soon possible. Indicated 
that some more dryers are 
already reported. 

Road Progress: During 1950, 
the Highways Department black- 
topped 124 miles provincia! 
highway, Highways Minister 


Bowling international. Many visitors 
from across the border join Canadians 
bowl thousands alleys Ontario. 
Spare the time sirike friendships 
with these visitors from the U.S. 
Wherever you meet them, score wel- 
come that will bring them back. John 
Labatt Limited. 


Douglas told the 


Mr. Justice Caron, with former 


Minister Agriculture 


the Trans-Canada Highway, this year’s work will carried 


Montreal’s miles subgrade were between Taber and Medicine 
probe, suspended for the past miles reconstructed; 
was scheduled resume miles gravelled and miles 
week. The probe began regravelled. 


Hat, the eastern fringe the 
St. Mary’s Milk River develop- 
ment. Contracts about $600,000 


Irrigation Program: province appropriated more 
expenditures totaling some millions for irrigation 
millions will asked about $2.5 millions this 


tion for the public; administrators same period, 251 miles ware Alberta Legislature for irrigation work was carried out. 
the move will prove 111 miles regravelled; work southeastern Alberta this 
liquidating, but the main miles subgraded, and 
will not create new reconstructed Ure said the greater portion 


Project Loans: Municipal gov- 
ernments borrowed total 
under the prov- 
Act Dec. 31, 1951, according 
report tabled Premier 
Manning. the same time, local 
governments made repayments 


row finance self-liqui- 
dating projects, e.g. sewer and 
water installations. Edmonton 


Self-Liquidating Projects 


biggest single borrower with 
Calgary borrowed 
repaid $41,115. 


British Columbia 


Sun Wins Appeal: The 
Court Appeal Victoria 


newspaper publish its news 


the report published with 
malice. was majority decision. 


launched action against The Sun 
following publication false 
report Feb. 1948, that her 
estranged husband 
children had been killed North- 
ern Ontario (where they resided) 


$1,025 for nervous break- 


good faith and that inaccur- down she allegedly suffered from 
ate report not actionable reading the erroneous report. 


telephone poles that hel 


link Canada's vast distances, the spur 
symbolizes unfailing service. The linesman important member the 


Trans-Canada Telephone team. has many counterparts each the seven 


major Canadian telephone companies which make the Trans-Canada Telephone 


System the companies which link facilities send your voice across 


Canada with the speed light, and amazingly low 


*As little $3.95 Halifax Vancouver! 


TRANS-CANADA 


UNITED SERVE CANADA 


MARITIME TELEGRAPH TELEPHONE 
COMPANY LIMITED 


THE NEW BRUNSWICK TELEPHONE 
COMPANY LIMITED 


THE BELL TELEPHONE COMPANY 
CANADA 


MANITOBA TELEPHONE SYSTEM 


SASKATCHEWAN GOVERNMENT 
TELEPHONES 


ALBERTA GOVERNMENT TELEPHONES 
BRITISH COLUMBIA TELEPHONE COMPANY 


John $.—married, with two handsome 
sters, proud his job—is typical the 


Trans-Canada Telephone 
Last year helped the continuing expansion 
program that put thousands additional 
miles new telephone throughout Canada. 


vote planned. The council show higher rate in- CURRENT: 
will put totaled Less Reserve for doubtful 2,000.00 802,380.54 
New Bus Terminal? The site 168,331.39 RESERVE FOR 40,000.00 
last year’s disastrous fire Char- New Brunswick CAPITAL 
may become modern Record Finances: Both receipts Authorized and issued— 
bus terminal. None the expenditures stood 125,000 shares participating preferred, par value 
rebuilt, and they are off the nine-month period April Inventories matured and unmatured spirits, raw materials, 62,500 shares common, par 250,000.00 
busiest part the city. Dec. 31, 1951, tabled the manufacturing and other supplies, valued the lower cost 
council will investigate the possi- |New Brunswick Legislature., The EARNED SURPLUS 
replace the present terminal the fiscal year Add: 
Raymond Dupuis Queen period. The nine-month receipts Net Operating Profit for the year ended 31st 
were $38,176,652; expenditures, December 1951 before taking the 
British Industries Fair has 
become annual event great Nova Seotia $33,586,602, for balance for the CASH SURRENDER VALUE LIFE INSURANCE POLICIES 3,709.96 
President, Fre Sates revenue items: Social Service and Provision for 110,185. 
that Britain creates and manufactures tabled the Legislature, partment Lands and Mines, Unexpired insurance and taxes and other prepaid 22,304.47 
conveniently displayed. Alert and busy million drop from millions: Liquor Commission Net Profit for the year 103,595.45 
buyers can see tromendous range and 1950, with the sales trend still milli and mot 
variety of merchandise quickly and | F tl 16-month | | Millions, gasoline an otor 1,145,475.98 
mation write contact your nearest drop $650,000 from the Works, $7.3 millions; Education, Land, buildings, machinery and equipment, depreciated replace- 
United Kingdom Trade Commissioner. vious fiscal Beer, $4.4 millions; municipal subsidies, ment values appraised the Canadian Appraisal Company, Dividends paid the preferred 
gin sales were consider- million. Limited December 1936, with subsequent additions Cumulative dividend cents per share 
higher. Quebec Less: Reserve for 975,652.08 Non-Cumulative dividend cents 
City Business: Montreal will per share respect 12,500.00 
, indjcated. Signed on behalf of the Board: $3.401.47652 
concessions last summer. 


ia 
2 


PROFESSIONAL DIRECTORY 


Accountants 


READ, SON, WATSON LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Rests, Cooke & Waetron, Leith House, Grethem London 
Bank Montreal Water St. 


Defense Production the last two weeks January. 


The list totals just under $37 million. 


Contractor Est. Value 
ra 
Geo. Pattinson Co. Lid., Preston, Oht.; wool clot 32,760 
Pendrith Machinery Co. Ltd., Toronto; bake ovens 10, HETHERINGTON, DICK 
Preiss Sons Ltd., Shubenacadie, N.S.; folding tables ... 700 
Geo. Prowse Range Co. Ltd., Montreal; steam tables 70,374 
Radiant Devices Ltd., Weston, Ont.; hand tools 
Railway Power Eng., Montreal; sheet steel, aircraft parts .... 
Rainbow Plastic Ltd., Buckingham, P.Q.; sun goggles PRICE ATERHOUSE Co. 
Randolph Western Ltd., Toronto; fire extinguishers 24,35 
Reid-Barnes Co. Ltd., Toronto; clothing 64,050 Chartered Accountants 
Renfrew Electric Refrigerator, Renfrew; life rafts MONTREAL OTTAWA TORONTO HAMILTON 
Renfrew Woollen Mills, Renfrew: melton cloth ........+++- TTT 201,300 | WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICT 
Roe Canada Ltd., Toronto; airframe spares 100,000 
Rogers Majestic Electronics Ltd., Toronto; electronic tubes. 22,500 
Rolls-Royce Montreal Ltd., Dorval; aero engine spares 40,000 
Royal Metal Mfg. Co. Galt; dining tables 46,052 
Rubberset Co., Gravenhurst, paint brushes, sash tools .... 
Ruhl Machinery, Toronto; machine tools 37,69 
Saanich Plumb. Heat., Whitehorse; steam heat. system install. CHARTERED ACCOUNTANT 
Saskatchewan Power Corp., Regina; purchase electrical distri- NIAGARA FALLS, CANADA 
Service Hat Cap Co., Toronto; caps 47,000 
Service Lamp Co. Ltd., London; electric lamps .... 
Clothing Co. Ltd., Montreal; clothing 745,285 
Sheridan Equipment Co. Ltd., cranes 
Robert Simpson Co. Ltd., Toronto; office furniture 18,777 Macmahon, 
Spencer Turner Hamilton; cotton Canvas Edmonton 
Sterling Clothing Co. Montreal; clothing Branch Offices: GRANDE PRAIRIE PEACE RIVER 
Strathcona Garment Mfg. Co., Montreal; clothing 
David Strom, Hamilton; aircraft instruments 
Swift Canadian Co. Moncton; food 34,7 
Swift Canadian Co. Ltd., St. Boniface; food 22,405 GEGGIE ARTHUR 
Sylvania Electric Ltd., Ottawa; electric fluorescent lamps.... 356,645 
Taylor Tool Co. Ltd., Toronto; machine tools CHARTERED ACCOUNTANT AND COMPANY 
Tayside Textiles Ltd., Perth; blankets PHONE PLAZA 4939 
Tip Top Tailors Ltd., Toronto; clothing 330 Bay Accountants 
Toga Togs Toronto; clothing 
Toledo Scale Co. Ltd., Ottawa; scales 15,810 TORONTO, CANADA WINDSOR, ONTARIO 
Toronto Carpet Mfg. Ltd., Toronto; rugs 185,310 
Toronto Carton Co. Ltd., Toronto; fibreboard telescopic cartons 16,115 
Union Drawn Ltd., Hamilton; steel 
United Co-operatives Ont., Toronto; food 11,636 THORNE, MULHOLLAND, HOWSON McPHERSON 
Valiquette Distributors Ltd., Montreal; furniture 26,497 
Velva-Craft Ltd., Montreal; sweatshirts ............... 
Wainbee Tools Ltd., Montreal; tools 79,707 HOWSON Galt Kitchener 
Wallace Sons Ltd., Toronto; flatware 26,438 Toronto 
Welland Vale Mfg. Co. Ltd., St. Catharines; hand tools 12,870 Trustees 
West Coast Woollen Mills Ltd., Vancouver; blankets .......... 
Western Rubber Co., Alton, Ont.; medical supplies 16,500 
Western Tools Ltd., St. Boniface; pan racks 
Williams & Wilson Ltd., Montreal; machine tools ............. e 20, * 
Williamson Co. Ltd., Toronto; aerial cameras ....... 40,618 TANN 
Windsor Mfg. Co. Ltd., Winnipeg; mattress covers 63,840 Chartered Accountants 
Ropes Ltd., Vancouver; rope ....... 37,500 
Yamaska Shirt Ltd., St. Hyacinthe; clothing 176,836 Edmonton Calgary Lethbridge 
Yarrows Ltd., Victoria; docking and repairs ship 70,400 LaFleche Canada Life Metropolitan 
York Knitting Mills Ltd., Toronto; socks 133,195 


Commodity Est. Value 
ST. Newfoundland Abercorn Aero Ltd., Montreal; aircraft parts and training eqpt. 159,392 
Air Vent Sheet Metal Inc., Montreal; washbasins ........ 24,725 
Allied Eng. C., Vancouver; baking dishes .............. 14,586 
Alliston Creamery Dairy, nt.; dairy 11,518 
NORMAN B. McLEOD & COMPANY Atuminum Co. of Canada, Montreal; tubing ....... ¥ eeceseccees e 18,27 
CHARTERED ACCOUNTANTS Montreal; machine tools 22,400 
rkel Clothing Mfg. Co., Montreal; clothing 701,709 
Bank Nova Scotia Bldg. Arlene Garments, Toronto; clothing 73,920 
TORONTO WA. Associated Textiles Canada, Montreal; nylon taffeta 
DAVID ARMSTRONG, C.A. Atlas Steels, Montreal; sheet steel ........ 21,603 
Aviation Electric, Montreal; aircraft electrical parts 542,72 
Ayers Ltd., Lachute Mills, P.Q.; nylon towline ............... 174,500 
Babb (Canada) Ltd., St. Johns, Que.; aero-engine repairs ..... 16,925 
Bates Innes Ltd., Carleton Place, Ont.; blankets ............ 381,175 
Beaver Brush Co. Lid., Outremont; brushes 40,750 
Chartered Accountants Bell Telephone Co. Ottawa; install and connect telephones 15,000 
Brill Shirt eckwear, Toronto; clothing ....... 14,268 
Excelsior Life Bidg. EM. 4-0700 Brinton-Peterboro Ltd., Peterborough; rugs ....... 27,489 
Bristol Aeroplane Ltd., Montreal; aircraft spares ............ 29,196 
British Neckwear Mfg. neckties ......... 41,695 
Brunner Corp. (Canada) Ltd., Toronto; air compressors 29,087 
Buffalo Cap Neckwear, Winnipeg; caps ........ 
Chartered Accountants Calgary Packers; Calgary; food 11,250 
MONCTON, N.B. MONTREAL, QUE. Canada Packers Ltd., Montreal: food ........ 30,694 
Canada Packers Ltd., St. Boniface; food 10,959 
anadair Montreal; repair and overhaul aircraft 90,000 
Canadian Brown Steel Tank Ltd., Brandon, Ont.; 140,535 
Chartered Accountants Canadian Car Foundry, Montreal; aircraft parts, anchors .... 91,688 
Canadian Carborundum Co., Niagara Falls; silversmith stores 15,339 
SAINT JOHN MONCTON HALIFAX FREDERICTON ST. Canadian Cloak Ltd., Winnipeg; 65,000 
Canadian Comstock Ltd., Toronto; aircraft power energizers 
Canadian Converters’ Ltd., Montreal; Arctic clothing ........ 19,662 
Canadian Dressed Meats Toronto; food 31,460 
Canadian Gaiters mattress covers .......... 201,400 
Canadian General Electric Ltd., Montreal: surface grinders 11,830 
Canadian General Electric Ltd., awa; electron tubes ...... 17,300 
NTANTS Co., Montreal; communication system ..... 136,089 
Marconi Co., Toronto; electron tubes ............... 15,775 
CHARTERED ACCOU Pratt Whitney Longueuil; aircraft parts and 
Canadian Westinghouse Ltd., Ottawa; ship parts ............... 4,000,000 
Canadian Wright Ltd., Montreal; aero engines spares and 11,904 
entury Upholstering Mfg. Winnipeg; furniture ........ 11,402 
Clayton ons Ltd., Halifax; clothing 190,55 
uett Pea Ltd., Kitchener; clothing .... 
James Cowan Co. Ltd., London, Ont.; machine tools ........ 13,455 
SAINT JOHN, Craft-Master Clothes Co., Toronto; jackets ............... 180,705 
Frank Crowder Ltd., Toronto; tachometers ........... 13,426 
Havilland Aircraft Ltd., Toronto; repair aircraft ........ 170,000 
ilworth Equipment Ltd., Toronto; mobile crushing screening 40,3 
ominion Bedding Co., Montreal; bedsteads 233, 
CHARTERED ACCOUNTANTS Dominion Packaging Ltd., Montreal; emergency ration 
Textile, Montreal; bedding, table linen and textiles., 255,69! 
innipeg Calgary Dominion Wire Rope Cable, Lachine; rope 
Dorken Bros. Co., Montreal; hacksaw frames hand tools.., 11,000 
Drummond McCall Ltd., Montreal; and sheet steel ..... 
Drummondville Cotton Ltd., Montreal; cord 
LAVALLEE, BEDARD, LYONNAIS, Eastern Containers Ltd. Greenfield Park, cleaning, re- 
MESSIER, GASCON Eaton Co, Ltd., Toronto; clothing, mattress covers, ships furni- 
Chartered Accountants ture and furnishings ............. 
BUILDING, Elkin Co. Ltd., Montreal; clothing ........... 314,318 
SHERBROOKE Empire Pants Boys’ Wear Co., Toronto; clothing ............. 100,250 
MONTREAL, THREE RIVERS Enginecring Prod. Ltd., Montreal; lockers and ammunition parts 91,483 
Eugene Neckwear Co., Toronto; neckties 12,753 
Evans Pants Inc., St. Hyacinthe, P.Q.; clothing ............... 187,220 
oe edera ectric g. Ltd., Montreal; electronic equipment .... 12,5 
BELANGER, JACQUES, SIROIS co. Ferro Metals Ltd., Montreal; toboggans 22,550 
Chartered Accountants Ferrovolt (Canada) Ltd., Toronto; machine tools .......... 
Field Aviation Co. Ltd., Oshawa; aircraft parts 13,834 
St.-Jacques, Firestone Tire Rubber Ltd., Hamilton; insoles ...... 48,706 
SHERBROOKE, QUE. DRUMMONDVILLE, QUE. Firth Brown Steels Ltd.; Montreal; sheet steel 11,450 
Ford Motor Co. Ltd., Windsor; trucks and truck assemblies.... 
Fox Plumbing Heating, Welland; steam heating system 28,317 
ruehauf Trainer Co. Ltd., Weston; semi trailers ............. 36,407 
WILLIAMSON SHIACH SALES GIBSON MIDDLETON Adelard Gagnon Ltee., Dolbeau, P.Q.; wood packing cases.... 38,400 
General Fireguard, Windsor; fire extinguishers ............... 10,125 
CHARTERED ACCOUNTANTS General Motors Ltd., Oshawa; station wagons ........ 53,134 
General Steel Wares Ltd., Toronto; steam cookers ... 74,532 
Gibson, Trustee Ltd., St. Catharines; acetate cloth 52,650 
Toronto Montreal Globe Bedding Co. Ltd., Winnipeg; chairs ......... 62,582 
Globe Textiles Mills Ltd., Meaford, Ont.; cloth 59,040 
Goldberg Bros. Ltd., Winnipeg; clothing 130,139 
Goodrich Rubber Ltd., Kitchener; aircraft and tools 32,110 
Gray-Bonney Tool Ltd., Toronto; 60,586 
MILLAR MACDONALD Greb Shoe Co. Ltd., Kitchener; boots 
Grover Mills Ltd., Montreal; clothing ...... 18,900 
Gunn Garments Ltd., Winnipeg; raincoats .......... 74,372 
Chartered Accountants. Halifax Shipyards Ltd., Dartmouth; repairs ship 30,000 
. W. Han ireworks Co. Cooksville, Ont.; signa ares, 
Harding Carpets Ltd., Brantford: rugs 375,097 
Woollen td., Almonte; blankets ............... 246,400 
WILLIAM DOWIE and COMPANY Hewetson Shoes Ltd., Brampton; women’s canvas shoes 
Hinspergers’ Harness Ltd., Port Arthur; waterproof covers .... 128,425 
Chartered Accountants Hobart Mfg. Co. Ltd., Toronto; kitchen equipment ........... 30,000 
Hoskin Scientific Co., Montreal; distilling apparatus ........... 13,880 
William Houde Bergeron Ltd., St. Antoine Tilly, P.Q.; small boats 
Arther Francis, Huck Glove Co. Ltd., Kitchener; gloves 64,750 
James Street South HAMILTON, Ont. Frank Hunnisett Ltd., Toronto; food 27,720 
Huntingdon Woollen Mills Ltd., Huntingdon; blankets ... 253,000 
Independent Cap Hat Co., Montreal; caps 38,000 
International Harvester Ltd., Ottawa; dump trucks ............ 104,958 
International Silver Ltd., Hamilton; cutlery ........ 88,000 
ves Bedding Co. Ltd., Cornwall; beds ............ 38,630 
Established 1895 Jaymore Ltd., Montreal; neckties 10,084 
Keating Sons Ltd., Lachine; hardware ............ 59,935 
Kidde ontreal; fire equipment ...... 11,760 
Federal Building, Toronto Knox Ltd., Toronto; excavator cranes 28,265 
Laperriere Fils Enrg., Trois Riviéres; furniture ...... 10,080 
Laurier Furniture Laurier Station, P.Q.; furniture 
Lawrence Montreal; repairs aircraft equipment 45,495 
COURTOIS, FREDETTE co. John Leckie Ltd., Toronto; hemp 11,542 
Levitt Safety Ltd., Toronto; crash truck equipment ............ 59,913 
artered Accountants Co. Toronto; spares for trucks and tanks 37,850 
TRUSTEE Lintet Metal Industries Ltd., Renfrew, Ont.; toboggans ......... 57,670 
JAMES ST. WEST MONTREAL Local Salvage Corp., Montreal; 
Lucas Rotax Ltd., Dorval; aircraft parts 262,000 
Lunenburg Foundry Co., Lunenburg; docking, repairs 25,000 
Gordon Mackay Co. Toronto; table cloths .........: 17,625 
THE FINANCIAL POST, Ltd, Ont.; filing cabinets..... 102,025 
Master Craft Uniform Co., Quebec; clothing ............... 
University Avenue, Toronto Ont. Vic Mathewson Co, Ltd., Toronto; machine tools ........ 11,913 
Please mail THE FINANCIAL POST each week. McDonald Bros. Equipment, Ottawa; tank equipment 
McLennan, McFeely Prior Vancouver; reinforcing steel 11,283 
$11 for two Medalta Potteries Lachine; kitchenware ........ 66,23 
Milady Sportswear Toronto; clothing ...... 
Company Miller Montreal; mattress covers ...... 85,120 
Modern Tool Works Toronto; machine tools .............. 
Attention Moffats Weston, Ont.; ovens ............... 28,628 
Montreal Tinning Co., Montreal; aluminum jugs 36,475 
Street Montroy Cloak Co. Ltd., Montreal; clothing ................ 77,137 
Moore Bros, Machinery Ltd., Montreal; machine tools ...... 19,210 
Murray-Selby Shoes Ltd., shoes ............. 76,100 
Mussens (Canada) Ltd., Montreal; forklift trucks .............. 48,239 
City National Textiles Ltd., Toronto; clothing .............. 
Nelson Wood Products, Wheatley, Ont.; pallets .......... 27,720 
Newage (Canada) Toronto; diesel generating plants 
North American Cyanamid Ltd., Montreal; drugs 
ABOVE RATES are ond (except Northern Electric Ltd, Ottawa; electrical equipment 55,266 
Northumberland Construction Coburg, Ont.; bldg. repairs 42,000 
Add yeor for Add for other Northwest Industries Edmonton; modification aircraft. 1,000,000 
Ontario Boys’ Wear Toronto; clothing 94,325 


Meat Co. Ltd., Vancouver; food 


10,965 annually and enables the economical 


Here are contracts more than $10,000 awarded the Department 
Excluded from 


Construction Contracts Over $10,000 Awarded Defence Construction 


(1951) Limited January 16-31, 1951 


George Construction Co., administration building .... 
George Hardy Ltd., Toronto; central heating plant 
Kelly Construction Co. Ltd., Montreal; storm sewers .......... 
McFarland Ltd., Picton, Ont.; construction and installation 
Moore Electric Ltd., Walkerville; installation electrical dis- 
tribution system and fire alarm 
Peterson Ltd., Ottawa; installation steelox extension 
Poole Construction Co. Ltd., Calgary; supply and construction 
Robertson Ltd., Toronto; construction standard central 
Ross Co. Ltd., Montreal; 
Smith Bros. Wilson Ltd., Vancouver; standard central heating 
Sparling- Davis Co. Ltd., Edmonton; construction water intake 
mains 
Strutek Construction Ltd., Ottawa; two quadrant shelter bldgs. 
M. Sullivan & Sons Ltd., Arnprior, Ont.; laboratory building.... 


Letters Intent Issued the January 16-31, 1952 


Addison Industries Ltd., Toronto; radio sets and spares. 


COMPANY REPORTS 


To assist readers in appraising and comparing company financia! statements, The 
uniform method of presenting corporation accounts, Variations | 


Financial Post has a 
from the companies’ published reports are footnoted, 


NOVA SCOTIA SAVINGS, LOAN 
BUILDING SOCIETY, Halifax, 
net profit for the year ended Dec. 
31, 1951, was $108,296—down 
from the previous year’s net $117,- 
466. 


plywood,” Mr, Bene 
“When the Pacific Great 

railroad extended 

George, later this year, the 


plant will particularly OFFICES 

Assets increased $202,531 during located supply the prairie prov- WINDSOR 
the year record high inces and the quickly developing LONDON 216 Douglas Bldg. 
There was net increase of! north British Columbia,” adds. 267 Dundas St. St. 
$245,895 the mortgage account “Long term prospects appear ex- 
which was $8,646,847 Dec. cellent. The challenge for the imme- 
1951, Mortgage collections diate future will 
the year totaled $1,813,303. “During| capacity operations when, due 
the latter part the year the the restriction home building, less Arthur Crawley 
mand for mortgages eased plywood will used,” concludes. 
what,” President says. INCOME ACCOUNT Chartered Accountants 

Market value NORTB BAY SAULT STE. MARIE 
the securities purchased below Share and Chartered Accountants 
par value,” adds. Gordon Payne, C.A. Donald Patton, C.A. 

2%, amounting $26,151, was de-| 507 UNIVERSITY TOWER 
itio ri 5,37 sa . 31: 5 95 
addition to dividends of $65,379. 953.086 

Liabs, to public, etc.* 7,142,128 6,992,010 otal curr. assets 35, 
s Iders’ 2.776 1,940,363 | Prepaid exp.§ . 11,325 3,310 | 
Invest, 641/427 281,028 EDWARDS, MORGAN & co. 

Office premises ..... 25,934 27,318 Tet 3.3080 2 2,19 | Established 1889 \ 

108,296 117,466 | Mortgage pay. 3.806 4,608 
Bonus to shidrs. . 26,151 25,483 | Capital stock .. 189,500 189; 500 

| Surplus ....... 1,363,148 


couver, net profit for the year ended 
Oct. 31, 1951, was $419,013—up 11.52% capital 
from the previous year’s net 
$375,706. 

Total sales amounted $5,042,067 
73% from previous 
sales During the year, 
the company operated its recently 
enlarged plant capacity. 

Bulk output was sold Can- 
ada, where per capita plywood con- 
sumption has reached the highest 
level any country, President 
John Bene states. Only limited 
amount was exported the 

During the new equipment 
was installed the qual- 
ity the product and offset, 
least partially, the effect quickly 
rising cost logs 
Further progress has been made 
byproduct Utilization, 

Western Plywood (Cariboo) 
Quesnel, B.C., new wholly owned 
subsidiary, started production 
veneers January, 1951. Delays 
shipment the hot plate press and 
long mid-summer strike deferred 
the operation the plant com- 
plete plywood manufacturing unit 
until the end November, 1951. 

“The combination the two 
plants increases the company’s 
capacity about 85,000,000 ft. one- 
quarter in. plywood equivalent 


721,306 


317,832 


AMERICAN 


increase authorized capi 


have been 


leums. 


ft. ore length 
averaging 0.7 oz. silver, 0.2 
per, 6.6% lead and 13.4% 


being done. 


Other interests include 


Yellowknife. 


/ ; 


of 
$Including in curr, assets in co's report. 


asking shareholders approve 


3.5 million shares assist fur- 
ther financing. Subject the in- 
crease capital, million shares 
sold under firm com- 
mitment net the company $700,000, 
with payments commencing May 
1952. $328,000 has already been re- 
ceived from sale shares under 
earlier agreement with Elk Petro- 


the O’Connor Lake property, 


lue $78.28 ton with ore 
grade $65 stated necessary 
justify bringing the property into 
production 150 tons daily with 
return capital and reasonable 
profit. Deep diamond drilling 


shares Radiore Uranium Mines, 
1.1 million shares Snare River 
Mines and 50,000 shares Discovery 
Balance sheet 
Dec. 31, 1951, shows $313,38 
against $713 accounts payable. 
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Chartered Accountants 


355,377 
501,878 


31,797 Chartered Accountants 
Established 1858 

27,390 

133,832 

29,897 Chartered Accountants 

491,628 Edmonton Vancouver 

424,447 


SHARP, WOODLEY CO. 


CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


Eastern 


Prince 


WM. BENSON CO. 


Chartered Accountants 


1,010,535 


645,885 | 


GEO. WELCH COMPANY 


Chartered Accountants 
OTTAWA 


385,637 | 


BELLEVILLE CORNWALL 


tal from 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON COMPANY 


Chartered Accountants 
R. DOUGLAS 
EMpire 3-2381 


BERTRAM 
TORONTO 


HOLLAND PETTIT, 
199 BAY ST.. 


ndicated 
cop- 
ine over 


MeDonald, Currie Co. 


Chartered Accountants 


UEBEC OTTAWA TORONTO 
KIRKLAND LAKE VANCOUVER 
HAMILTON CHARLOTTETOWN 


Chartered Accountants 

Montreal, St. John’s, Saint John, 
Fredericton, Moncton, Toronte, Hamilton, Winnipeg, 
Calgary, Edmonton, Vancouver. 


MONTREAL 
SHERBROOKE 


SAINT JOHN 
MONCTON 


200,000 


cash 


CHARTERED ACCOUNTANTS 
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Consulting Management 


URWICK ORR PARTNERS LTD. 


CONSULTING SPECIALISTS 


ORGANISATION MANAGEMENT 


YOU ASKED 


The Financial Post will provide subscribers as quick!y as possible with the answers 
to specifie questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinion on 
matters involving individual business judgment or on conditions or investments 
outside Canada, Afi communications should be addressed to Business Enquiry 
Editor, The Financial Post, 48] University Ave., Toronto 2. A four-cent stamp 
and address level from subscriber's copy of The Financial Post must be enclosed. 
It more than one enquiry is being sent, subscribers are asked to submit each on 
&@ separate sheet of paper, to facilitate work entailed. 


$16.25 per share yields about 
6.15%. 

Work hand the 
shipyard should maintain activity 
fairly high level for some 
time ahead. The In- 
dustrial Engineering Division has 
been increasingly busy, with the 
major part its output going 
defense defense supporting 
industries. 

Canadian shipyards are subject 
stiff competition from British 
and other foreign yards which 
have great advantage wage 
rates, and this problem long 
term one which has ‘faced 
any appraisal future pros- 
pects. spite this, however, 
the yards have been able get 
some foreign business the 
basis more rapid delivery and 
good workmanship, because 
the demand for new shipping 
since the end World War II. 
For the most part, however, the 
yards have had depend 
government orders and orders 
from domestic shipping companies 
for large part their business 
the last two three years. 

Canadian Vickers has managed 
large part the foreign 
business that has been done 
Canada since the war “through 
energetic sales effort. has also 
built its industrial engineering 
should add considerable meas- 
ure stability the over-all 
picture, spite the fact that 
the major part its fixed assets 
are shipbuilding facilities. 


INCOME TAX 


Has Dependent Mother 

mother getting old 
age pension $40 month 
which her only income. 
give her some extra money, can 
deduct this from income 
when computing income 
tax? 


Can. Vickers 


Please give information 
the position Canadian 
Vickers, Ltd. 


EDGAR DION 


Management Engineer 
ORGANIZATION COSTING PRODUCTION CONTROL 
JOB EVALUATION OFFICE PROCEDURES INCENTIVES 
4643 SHERBROOKE STREET WEFT MONTREAL, CAN. 


the shipbuilding side, Cana- 
dian Vickers has orders for three 
escort vessels and mine sweeper 
for the Royal Canadian Navy; 
car ferry 5,000 gross tons for 
the Department Transport 
operate between Newfoundland 
the mainland; four 3,945 
gross vessels for 
Mercante Grancolombiana; and 
canaler 3,800 dead weight 
tons for Hall Corp. Canada. 


First the escort vessels was 
launched late last year, The com- 
pany has been the lead yard 
the escort vessel program, this 
first one having been the proto- 
type for the which have been 
ordered from yards 
Canada. has been responsible 
for all the detail drawing office 
work for all other 


The company’s Industrial Engi- 
neering Department had busy 
year last year, producing equip- 
ment for the metal mining and 
milling industry, the chemical 
industry, well for hydraulic 

power development. has made 
making machinery, large 
hydraulic presses for aircraft 
parts, copper fabricating work for 
distilleries and breweries and 
chemical plants. 

Net profit the fiscal year 
ended Feb. 28, 1951 amounted 
$320,285 60c common share 
compared with $991,174 ($1.87 
common share) the year before. 

The company has been paying 
dividends the rate per 

Capitalization consists solely 
par value common which 
there are 530,000 shares out- 
standing. Stock has been trading 
the end last week around $16% 
per share, with 1951-52 high 
$23% and low $13% per 
share. the present rate 
per share per annum, the stock 


STEVENSON KELLOGG L.TD. 


Consulting Management Engineers 
Licensee, Methods-Time Measurement 


MONTREAL TORONTO VANCOUVER 
Sun Bidg. Permanent Bidg. Bank Bidg. 


Management and Industrial Consultants 


PAUL DUPRESNS @, DAIGNAULT T. McLAGAN 


DUFRESNE McLAGAN ASSOCIATES 
REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANE OF NOVA SCOTIA BUILDING BArboar 9000 MONTREAL 


Management Consultants 


LIMITED 


MANAGEMENT CONSULTANTS 


TORONTO, ONT. MONTREAL, QUE. 


TRAFFORD ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
61212 61224 63132 


TRAFFORD POT 


KLAUI 


Consulting Engineers 


WIGGS WALFORD FROST LINDSAY 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision 
1411 CRESCENT STREET 


NTREAL 


Yes. your mother’s income 
does not exceed $500, she can 
classed dependent, and you 
can deduct actual payments you 
make her, $400 the 


Capacity Work Mills 
Seen 1952 Buy Regent Com. 


MONTREAL (Staff)—An offer 


purchase the balance the 
ForDom outstanding common shares 
Regent Knitting Mills Ltd. 
$22.50 per share has been made 
MONTREAL (Staff) Grover Mills Ltd. will ex- 
supplies permitting, plants pire Aug. 21, 1952. 
minion Bridge Co. are Control Regent was acquired 
operate full capacity Grover Mills 1944, and 
President Taylor-Bailey told| early 1951 made offer, 
shareholders the annual which expired March 31, 1951, 
ing. Outlook, said, buy the balance the outstand- 
promising. ing shares $30 share. Last 
pointed out that was understood that 
ments defense are making it|Grover Mills controlled about 
most difficult get steel for the 65,009 outstanding 
defense contracts. Dominion|common shares and 60% the 
Bridge has number orders outstanding preferred 
this difficult class its shares, 
and, noted, the patience 


customers frequently severely 


tions Mr. Taylor-Bailey stated that Financin Plans 
MONTREAL (Staff) 


the company’s recent annual re- 
port was the best has under way regarding 
was almost quarter greater application for rate in- 
1950, the previous record, and crease, the probable pattern 
profit rose about 30% (to financing done the com- 
334 $8.87 share). pany 1952-53 pay for its con- 
breakdown showed struction program was outlined 
mechanical work, 10.3%;} floating bond issue 
steam generating equipment, estimated 4% %, it Was stated, the 
2.4%; rolling mill products, get some 
and warehouse sales, 17%. this year. 
will issue common shares June 
nito 104 millions. 1953, anothes bond 
not increased will net smaller amount. 
The shares will sell $12.50; 


will roll this smaller 


ically 
the Edmonton plant NOW VICE-PRESIDENT 
Standard Iron BROADCAST: 
ING COMPANY LIMITED 


1168 BAY STREET 
TORONTO ONT. 
MIDWAY 


GIFFELS VALLET CANADA, LTD. 


CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 


210 CANADA TRUST BLDG. WINDSOR, ONT. 


STADLER, HURTER COMPANY 


CONSULTING ENGINEERS 
Complete and 
Industrial Engineering. 
Pulp ond Paper Mills. 


Powgr Plants, 
609 MONTREAL 


JOHN ROSS 


Consulting Engineer 
Mechanicel ond electrical equipment 
ef buildings end industria! plonts. 

Reports, Designs, Supervision 
1251 Yonge Street, 
PRincess 2508 


THE RANKIN COMPANY 


Consulting Engineers 


Project Management and Coordination 
Plant Design Constructor Supervision 


MONTREAL HALIFAX TORONTO 


NEW YORK 


VERNON DAVIES, M.Sc. 
STRUCTURAL & HYDRAULIC ENGINEER 
Warer Power & Water Supply Projects, 
Transmission Lines, rological in- 
vestigations & Surveys, Calculations for 
sonveyance of Liquids in Pipes, Canals, 
Tunnels & Flumes. Similarity & Models. 


ONTARIO LAND SURVEYOR 
KENDAL AVENUE, TORONTO 


GAUTHIER 


Consulting Engineer 
Quebec Land Surveyor 


Town Planning industrial Site 
Development - Planning and Supervision 
of Engineering Construction 
Special Surveys - Civil Engineering 
5126 Pork Ave., Montrecl. Tel. 0O 0798 


Patent Attorneys 


MARION MARION 


Established 1892 
TRADE-MARKS 


PATENTS 
1510 DRUMMOND 


DESIGNS 
BASTIEN, 
LA. 


Certified Public Accountants 


Certified Public Accountants 
BLOOR BLDG. 


Works, stress relieving furnace 
will installed, enabling Stand- 
dard manufacture welded 
vessels required the oil and 
gas industries stress 
relieve high pressure steel pipe, 
large quantities which are re- 
quired the Edmonton area. 

the Lachine works, new 
stress relieving furnace has been 
practically continuous opera- 
tion since last summer. Able 
stress relieve the largest vessels 
needed the oil refinery and 
paper companies capable rail 
|shipment, the biggest 
Canada and among the biggest 
the continent. 

Vancouver, the False Creek 
plant enlarged and re- 
habilitated; warehouse and rein- 
forcing steel business will 
moved False Creek from Burn- 
aby, releasing space there for 
manufacturing. Finally, Sault 
Ste. Marie subsidiary 
vacating space now rented from 
Algoma Stee] Corp, and site has 
been acquired and plans com- 
pleted for small modern shop 
fabricate steel structures and also 
platework the simpler type. 

Working Capital Position 

Mr. Taylor-Bailey noted that 
although working capital last 
year increased over million 
and all-time high, the 
level which Dominion Bridge 
now operating has fully occu- 
pied its cash resources and the 
company compelled borrow 
from its bankers quite heavily 
finance the increased work 
and the in- 
creased inventories (bank loans 
Oct. totaled $3,011,730 
against $66,730 year earlier), 


TORONTO 


MOORHOUSE CO. 


Certified Public Accountant 


KING STREET 179 DIVISION STREET 
St. Catharines, Welland, Ont. 


Ernest Tailby Co. 


Certified Public 
Ernem Tallby, C.P.A, Ralph Tailby, C.P.A. 


KING WEST ONTARIO 


ANTON JENSET CO. 


Certified Public Accountant 


Frank Elphicke the new 
President and General Manager 
Western Broadcasting Co., 
resident. Mr. Elphicke, one 

Western Canada’s best known broad- 
casting executives has been manager 
and director Western Broad- 
the founding company 
for several years. His active 
participation community affairs 
Community Chest Drive 
and the Advertising Sales Bureau 
the Vancouver Board Trade, 
his present directorship the 
National Exhibition, and leadin 
part scores other services 
welfare organizations. Mr. Elphicke 
will continue manage CKWX 
addition his new 
* 


TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE CO. 


Certified Public Accountants 
KING ST, EAST 
HAMILTON, ONT. 


HAROLD P. WRIGHT, CPA. 


PYE, SMITH, NORMAN CO. 


Certified Public Accountants 
147 UNIVERSITY AVE, TORONTO ONT. 
Phone EM, 3-9238 
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Green Light for Bowaters 
Million Tenn. Plant 


MONTREAL (Staff) million construction and mill McLaughlin, Macaulay, ROSS DROUIN, Q.C. 
new $51.5 million Bowaters news- job were May Soward Solicitor 
print and kraft mill Southern nounced just last week. Barristers, Solicitors, Notaries 
Tennessee will pushed ahead Depreciation Speed-up Aids 302 Bay Street, 
now that the Defense One feature that makes new Telephone WAverley 2385 
Sir Eric Bowater announces. accelerated depreciation al- 


Quebec Power Bidg. 
QUEBEC, P.Q. 


GOURD 


Barrister 


Monette, Filion Gourd 


159 St. West 
Montreol 


Target date for now that newsprint 
early 1954, and company been classified essential 
erection and equipment scarce materials may DALTON BALES 

Initial. capacity approximately 

130,000 tons newsprint and 

50,000 tons market kraft pulp Without difficulty. 

tract primar- Paper Mills, Harty, Texas, 

ily the Southern States, for $15,040,000 and West Tacoma 

15-year period from commence- Steilacoom, Wash- 

ment operations. ington, millions. 


ports indicate new 
projects should, get allocations 


McKENZIE, RURYK 
McGUIRE 


BARRISTERS AND SOLICITORS 
NOTARIES 
602-3 Vencouver Block, Vancouver, 8.C. 


STOCK MARKET QUOTATIONS 


The most comprehensive 
dian security prices available appeors 
weekly in The Financial Post, Avoid sur- 
market wise. 


MAIL ONLY YEAR 


Bowaters 
Southern Paper Corp., has been 
incorporated build and oper- 
ate the new mill. “In choosing 


PROVINCIAL ROUNDUP Pitblado, Hoskin, Grundy, Bennest Drummond-Hay. 


This regular feature supplies pithy pro- Pitblado, Hoskin, McEwen, Alsaker, Hunter Sweatman 


the location,” Sir Eric said, “re- news busi- 


gard has been had the avail- 
your trips and correspondence. 


and abun THE FINANCIAL POST—$6 YEAR 


Barristers, Solicitors, 


WINNIPEG, MANITOBA 
dant and permanent wood 
and centre where road, rail 
and water transport are already 


highly developed.” 
Expand Business 


Bowaters have been wanting 
further develop their already 
important business the S., 
Bowater states, and have been 
investigating recent years 
“alternative locations which 
erect newsprint mill their 
contribution 
the newsprint situation generally 
and particular the Southern 
States.” 


The Bowaters organization has 
investigated possible sites 
British Columbia recent years, 
and has also mentioned 
connection with new mill con- 
struction Newfoundland. What 
effect the Tennessee mill will 

Meanwhile, Bowaters opera- 
tions Canada standing 
Bowater’s Newfoundland 
has authorized expenditures 
$10 millions expand newsprint 
and sulphite capacity 
Brook the next few years; and 
contracts for part this 


CANADIAN BANK NOTE COMPANY 


LIMITED 
STEEL PLATE ENGRAVERS and PRINTERS 


Bank Notes Postage and Revenue Stamps Bonds Debentures 


Stock Certificates Labels Cheques and all monetary documents. 


SECURITIES ENGRAVED FOR LISTING ALL 
STOCK EXCHANGES 


HEAD OFFICE OTTAWA 
145 Richmond Road 


MONTREAL OFFICE 
360 St. James Street West 


TORONTO OFFICE 


King Street West 


The best writing talent French Canada the job for you every week give PETIT JOURNAL 
ithe which helps sell your product. Their exclusive articles and columns tailored please 
public which wants read material written for them and not merely translated make 
MUST fot more than 220,000 progressive French 
Canadian families key cities, 
Your message both young and 
reaches them thoroughly over weekend 
cover-to-cover reading. Because has something 
for the entire family latest weekend 
unexcelled sports section cooking and homemaking 
pages exclusive fashion features movies, 
gadio and entertainment popular, 32-page 
magazine and comic section including the best 
from American, English and French 


reach and sell the French Canadian family 
when you advertise PETIT JOURNAL 


| 


THE FINANCIAL POST 


RESTS 


It’s only day from Montreal 
when you fly 


Wherever business pleasure takes 
Europe, Africa the Far 
offers combination speed, arid 
choice world-wide routes. Luxury 
ment ahd traditional service all the 
way your destination takes 
you right through. 


March 1952 


Executives Offer For Barcelona Bonds 
Accord With ‘Sale’ Terms 


Note Investment “Musts” Another step the the bond coupons, sub- 


Government bonds offered for housing facilities de- Traction,- Light Power prior verification their 
life insurance companies veloped, the dollars entrusted proceedings has noW authenticity and 

Have interest rate fully through mortgage luna, S.A., the only, and within the period days, the 
petitive under market conditions| The replies indicated the successful, bidder notice says that they will cease 
time sale. last two years Jan. auction “sale” further interest but that the 
fully marketable. had been increase in, properties. (The Finan- obligation pay them off will 
These were three essential Veterans Administration Post, Jan, 12.) remain force, The bidder will 
ures mentioned life insur-| Federal Housing Fuerzas has published notice provide bank guarantee satis- 
ance company executives who mortgage loans. offering settle and pay during factory the Sindicos ensure 
answered questionnaire circu-| the the days following Feb. Payment for the following three 


Korean 


lated Representative started, life insurance 1952, all the consolidated years. Holders’ right payment 
Patman, Texas, chairman shifted defense and prior lien bonds and first-| shall continue even after the 
three-year period. 


the subcommitee supporting production. 

Credit Control and Debt Manage- 

ment the Joint Congressional Unpegging for account the com- 


Committee the (U.S.) Econ its sinki 
pany for its sinking fund, together 
omic Report. the U.S. bond with accrued interest the 
means? much 


The Patman report based Ket March, 1951, the life in-| payment. Payment will 


mortgage bonds issued Barce- 
Traction, except those ac- 


And offers fastest air cargo serv- 
wide routes expert ait cargo handling 
insurance and reforwarding services! 


1000 ROUTES AROUND THE WORLD 


monetary control and government securities agreed between each 
debt management deals with sale. Questioned and Fuerzas Electri- 
angle, but brings out some the company the conditions the sale 
clusions interest Stated that the prospect losses set the Spanish court, such 
companies, whether operating the sale “governments, notice was required pub- 
the United States not. below par, eliminated further within two months 
director investment research tially. 


They deserve the 
quality and security 
of an envelope made 
by Bouvier. 


plies received from life insurance companies were the currency established 


the Life Insurance Association 
America. 


Many pointed out the with- 
rawal support governments 


would abortive. 


Meanwhile, legal proceedings 


See your travel agent, Railway Ticket call 
in: 


BRITISH OVERSEAS AIRWAYS 


Virtually all executives fixed prices and the 


companies and others With possible losses their terms the issue that 


range this Company’s business, 

the variety classes business 

underwritten, its conservative 

investment policy, its accumulated 
Capital and Reserves, to-day give 

assurance absolute its 
policyholders, and command 
confidence its contracts. 


Recently one our 
biggest customers 
was forced out 
business flood, 
couldn't their 
account with us... 


You can imagine how 
that would have left 


hadn't had 
AMERICAN CREDIT 
INSURANCE, couldn't 
have paid our suppliers. 


AMERICAN CREDIT 
INSURANCE pays you 
when your customers 


This book gives more details 
AMERICAN CREDIT 
you plan sound credit policy 


protection, enables you get cash for 
past due accounts, improves your standing 
with banks and Write for our book 
Dept. 52, Toronto, Montreal Sherbrooke. 


PRESIDENT 
American Credit 
Insurance 


GUARANTEES PAYMENT ACCOUNTS RECEIVABLE 
OFFICES TORONTO, MONTREAL AND SHERBROOKE 


replied pointed out that, 
trustees policyholders’ funds, 
primary objective their invest- 
ment policy, earn the highest 
possible rate return consistent 


decline government Spain set aside the bank- 
impossible for companies appointed the Su- 
tinue making forward Preme Court Ontario, the com- 


250 BOWIE AVE.,, TORONTO 10 
Division of Conadion Pad & Paper Co. Ltd. 


Montreal—Laurentien Hotel. Tel: UNiversity 
Toronto—32 King St., Tel: EMpire 3-4323 


basis. Most pointed. out 
highest possible return Several companies pointed out 
with safety ‘of principal, they that prior the threat capital 
high enough cover the average they had already stopped dispos- 
rate return required policy ing such securities because they 
contracts. their holdings had been 

The replies most life duced sufficiently from the view- 
pany executives regard point portfolio balance. 
ure government borrowing, they pointed out that, had 
dicated that any bond still been disposing gov- 
offered the life companies securities, the prospect 
should fully marketable. Sev- capital losses sales would have 
eligible for purchase selling. 
mercial banks, Another basic element life 


ity holder Barcelona’s common 


meeting the bid and assuming 


tion will enter new phase unless 
the court proceedings have pro- 
duced some results. Once the sale 
finalized, ownership shares 
Fuerzas may pass into new 
hands. would then become 
even more difficult re-establish 
the company’s original position. 


Sidro (Societe Internationale 
the major- 


stock did not take any action re- 
garding the option, given 
telegram, good until 31, 1951, 
buy back “assets” 


the obligation pay off the 


against work sto 


with safety principal. commitments the assumption and National but 

was stressed that the their holdings Progressing very 

the investment return, the were the equivalent the 90-day period runs out 

the net cost life insurance and could liquidated and the conditions sale are 

life insurance was that life notice indicates will, the sale 

The present wide geographical net COMpanies were obliged look finalized. Then the situa- 
their current flow cash take 


Beginning! 


When boilers explode machines 
break down it’s only the beginning 
trouble. The loss revenue from 
business interruption often 
much times the cost repair- 
ing the physical damage. 


Most manufacturers are fully insured against damage boilers 
and machinery. But many overlook vital 
much greater 


times high level production. 


lemental protection 
tential threat these 


Another provision the agree- 
ment was that the banks 
limit their interest earnings 
such bonds moderate margin 
(0.30% was mentioned possi- 
ble figure) over cost operating 
their savings business. 

When the arrangement was 
made, the ratio federal govern- 
ment bond holdings all the 
chartered banks personal sav- 
ings deposits was about 82%. 

The government action 1946 
was designed anti-inflation- 
ary. The move was explained 
this way: 

the end .the war, many 
people wanted turn their 
Victory Bonds ready cash 
bank deposits. the 
bought the bonds, deposits in- 
dividuals increased, and this ex- 
panded the money supply. 
government felt this would 
inflationary, the banks agreed 
limit their holdings federal 
government bonds 90% 
personal savings deposits 
savings deposits exclusive 
those belonging business firms 
which sometimes surplus 
funds into savings “notice” de- 
posits, where they receive rate 
interest somewhat smaller than 
that paid individuals. 

There was also some talk 
certain political quarters 
time that the banks were living 
off the government, investing 
their funds Victory bonds 
making money without risk, 
while the same paying 
their depositors 142%. 

How wrong these accusations 
were was shown later when the 
Government issued official sta- 
tistics appendix the 
annual return the banks for 
1947. This showed that cost the 
banks almost exactly inter- 
est and operating charges 
handle personal savings accounts. 
this 1.24% represented 
interest paid depositors; 0.72%, 
actual operating charges. 

the banks held large 
volume short term issues, 


banks’ investments short term 
low yielding issues. 

Since 1946, the percentage 
government bonds held has drop- 
ped from 82% personal savings 
deposits 56%, while| 
loans and non-government secur- 


ity holdings have risen sharply. 


Confederation Life 


Confederation Life Association 
directors recently passed resolu- 
tion that $100,000 the money 
credit the shareholders surplus 
ing the same pro rata the 
outstanding shares the Associa- 
tion. This was done 
each the outstanding 
and extinguishment the liabil- 
ity each shareholder 
extent. 

The paidup value each 
increased $90 accordingly. 


FIDELITY 


Company Canada 


TORONTO 


for Unearned Premiums 
for Losses and Loss Adjustment Expenses ..... 
Reserve for Taxes 

Reserve for Expenses and Other Liabilities 


Surplus regards Policyholders 


BANK NOVA SCOTIA BUILDING 


Insurance Commissioners) 

Stocks Subsidiaries ........... 
Balances (less than days old) 
Accrued Interest and Miscellaneous Assets 


15,439,750.59 
256,648.60 
5,466,447.66 
412,723.34 


Total Admitted Assets 


Securities carried $1,164,269.34 the above statement 
are deposited with the Canada for the 
protection Canadian Policyholders. 


LIABILITIES 


$21,056,952.68 
25,966,287.87 
1,068,259.49 
1,183,289.93 


Total Liabilities, except Capital 


Capital Stock $2,000,000.00 


$49,274,789.97 


$71,550,274.27 


AUTOMOBILE 
INSURANCE COMPANY 


TORONTO, CANADA 


BRITI that through the replies was that stands, member the J&H staff will glad talk with you about 
RIC important objective According the present notice business interruption coverage—or any other phase your 
national economy. Often tween the different classes bond issues and the 
Head Office; Toronto noted that life companies during the consolidated prior| JOHNSON HIGGINS 
FIRE MARINE World War invested heavily Many the companies indicat- lien bonds will made Lon- 
AUTOMOBILE CASUALTY AVIATION government bonds aid war that the end 1950 through Messrs. Kleinwort| (CANADA LIMITED) 
financing. the postwar period, were reaching the limits Co.; Barcelona by| INSURANCE ADJUSTERS 
funds moved meet the balance their holdings Central and Geneva MONTREAL TORONTO WINNIPEG VANCOUVER 
the private sectors the econ- residential mortgage loans. Swiss Bank Corp. Coupons of| 
the reconversion industry panies, gre long-term Barcelona. 
from war peacetime investments are made ob- All payments will 
tion and later contributed continuing income and days the formal de- 
pansion industrial capacity normally held maturity the 
Federal Bonds Lifted 
chartered banks and the notes, etc., their return that 
limiting Canadian personal FINANCIAL STATEMENT 
bank investments Government savings deposits, related Gov- 
equivalent 90% per-| bonds held for investment ac- 
sonal deposits, has and 10% cash 
this wee 0.14% before income taxes. 
all Average rate earnings Cash Banks and Offices ...... 6,538,199.67 
chartered banks Federal bonds held for investment Canadian Government Securities 
down the equivalent ap-| Count was 2.33% 1947: Limita- Preferred Stocks 
proximately 56% individual tion the profit margin Common Stocks, except Subsidiaries 
savings deposits, the agreement the diversion much (Valuations basis prescribed National Association 
has had little significance re- 


t 
ing 
Company, 


DIVIDEND NOTICES 


THE SHERWIN-WILLIAMS COMPANY 


CANADA, LIMITED 


Notice hereby given that the 
one hundred quar- 
terly dividend one and three- 

per cent (1%%), being 
the rate seven per cent (7%) per 
for the quarter endin 
February 29, 1952, 
Stock the Com any. 
payable April 1952, 
shareholders record the 10th day 
March, 1952. 

Order the Board. 

HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, 


ue 
February 1952. 


GOLDEN MANITOU MINES 


(No Personal Lisbility) 


INTERIM DIVIDEND NOTICE 
NO. 


NOTICE HEREBY GIVEN thet 
Interim Dividend Five Cents 

share has been declared the 

irectors the Company, payable 
Canadian funds April 1952, 
Shareholders record the 
close business March 12, 1952. 


Order the Board. 
PERRY, 
Secretary-treasurer. 
Toronto, Ontario, 
February 26, 1952. 


THE BELL TELEPHONE 
COMPANY CANADA 


NOTICE DIVIDEND 
quarterly dividend fifty cents per 
share has been declared payable the 
15th day April, 1952 shareholders 
record the close business the 
day March, 1952 


Montreal, 
Feb. 27, 1952. 


5S. C. Scadding, 
Secretary 


SOUTHERN 
CANADA 
POWER 


COMPANY, LIMITED 


The Board of Directors hes declared the 
following dividends: 


6% Cumulative Participating 


No. 129, quarterly, $1.50 per hare, 
payéble April 15th, 1952, to holders o 
record et the close of business on 
March 20th, 1952. 


No par value Common Stock 


No. 108, quarterly, 40c per share, payable 
May 15th, 1952, to holders of record 
at the clost of business on April 18th, 
1952. 


Vv. J. NIXON, 
Secretar, 


Montreal, February 22nd, 1952. 


ROBINSON, LITTLE COMPANY, 


WINNIPEG, MANITOBA 


DIVIDEND ON COMMON 
NOTICE IS HEREBY GIVEN that a 
dividend of Twenty (30) cents a share 
has been deciared on the Common Stock 
of the Company payabie on the 3ist day 
oft March 1952, to shareholders of record 
at the close of business on the 15th day 
of March, 1952. 


BY ORDER OF THE BOARD. 
HERBERT J. SADLER, 
Secretary. 


Manitoba, 
February 26th, 1952. 


DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given that a dividend 
of one and three-quarters percent (1%4%) 
has been declar on the PREFERRED 
STOCK of the Company for the quarter 
ending the 3ist. day of March, 1952. 


Notice is also hereby given that a divi- 
dend of Forty Cents (40 conte) per share 
has been declared on the OMMON 
STOCK of the Company for the quarter 
ending the 3ist. day of March, 1952. 


The above Dividends will be paid on 
Tuesday, the 15th day of April, 1952, to 
Shareholders of record at the close of 
business Friday, the 28th day of March, 
1952. 


By Order of the Board, 
F. N. 


Montreal, 27th February, 1952. 


Dividend Notice 
Hiram Walker-Gooderham 


Worts Limited 
DIVIDEND NO. 144 
dividend cents share has 
been declared the outstanding 
value Common Stock this 
ompany payable Tuesday, April 15, 
1952, shareholders record the 
business ‘Friday, March 


21. 
Order the Board. 
STUART, 


Secretary. 
Walkerville, Canada, 
February 25, 1952. 


FOUNDATION 


DIVIDEND NOTICE 


Dividend fifteen cents ($0.15) 
Rr share for the quarter endin 

31, 1952, has been declare 
the Par Value Common 
Shares The Foundation Com- 
pany Canada Limited, payable 
April 25, 1952, Shareholders 

ecord the close business 

arch 31, 


Order the Board. 
MILLS, 


Secretary. 
Montreal, Que. 
February 27, 1952. 


DIVIDEND NOTICE 


Preferred 
$1.0625 share the $4.25 
Cumulative Preferred Stock 
was declared, payable Apr} 
1, 1952 to stockholders of 
record at the close of business 
March 14, 1952. 


Stock 
dividend $0.125 
per share the 
was payable April 
1, 1952 to stoekholders of rec- 
ord the close business 
March books 


will not closed. 
mailed. 
Secy. 


Checks will 


following dividends 
clared 
shareholders record March 


day April, 1952, shareholders 
recor 


NOTICES 


MERSEY PAPER COMPANY 
LIMITED 


DIVIDEND NO. 
PREFERENCE SHARES 


NOTICE HEREBY GIVEN 
THAT dividend $1.125 per 
share the Preference Shares 
the Company has been declar- 
payable April Ist, 1952, 
shareholders record the 
close business March 15th, 
1952. 
Order the Board, 


PARKER, 
Secretary. 
Liverpool, Nova Scotia, 
February 20th, 1952. 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 


ICE is hereby given thet a dividend 
of Forty cents (40c) per Share on 
Class “A” Shares has been declared for the 
hree months ending March 3ist, 1952, 
yable by cheque deted April 15th, 
952, to shareholders of record as at 
of business on March Sist, 
By Order of the Board, 


J. A. BRICE, 
Vancouver, B.C. Secretary. 


February 26th, 1952. 


MACMILLAN BLOEDEL 
LIMITED 


NOTICE 18 HEREBY GIVEN THAT 
a dividend of .12% cents per share on 
the Class “A” shares of the Company 
has been declared for the quarter ending 
March 3ist, 1952, payable March 3ist 
1952, to shareholders of record at close 
of business March 10th 1952. 

NOTICE IS HEREBY GIVEN THAT a 
dividend of .12'4 cents per share on the 
Class “B" shares of the Company has 
been declared for the quarter ending 
March 3ist 1952, payable March 3ist 
gg shareholders of record March 


The Transfer books will not be closed. 
Dated at Vancouver, B.C. 
February 26, 1952 
G. D. ECCOTT, 
Secretary. 


WESTERN GROCERS 
LIMITED 
NOTICE DIVIDENDS 


Notice hereb iven that the 
ave been de- 
ayable April 15th, 1952, 


1952 
Thirty-five cents per share 
the Preferred Shares $20 par 
$1.40 Series; 
Fifty cents per share the 
Class Shares. 
EBEN GOVAN, 
Secretary. 
Winnipeg, Man., 
March 1952. 


BRALORNE 
LIMITED 


(Non-Personal Liability) 
DIVIDEND NO, 


NOTICE hereby given that 
Interim Dividend cents 
per share has been declared 
the paid-up capital stock the 
Company, payable the 15th 


March 2ist, 1952. 


RONALD GRACE, 
Secretary-Treasurer. 


Vancouver, B.C., 
February 22nd, 1952. 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a dividend 
of seventy-five cents (75c) per share on 
the $6 Dividend Cumulative Participating 
Preference Shares without nominal or par 
value, accruing due April Ist, 1952, has 
been declared payable March 3ist, 1952, to 
shareholders of record at the close of 
business on March 2ist, 1952. 


By Order of the Board, - 


J. J, McLAUGHLIN, 
Secretary-Treasurer. 


LIMITED 
DIVIDEND NOTICE 


Notice us hereby given that a dividend 
of twelve-and-a-half-cents (12%c) per 
share on all outstanding Common Shares 
of the Company has been declared payabie 
March 3ist, 1952, to shareholders of record 
at the close of business on March 2ist, 1952. 


By Order of the Board, 


J. J, McLAUGHLIN, 
Secretary-Treasurer. 


MONTREAL LOCOMOTIVE 
WORKS, LIMITED 


DIVIDEND No, 


dividend twenty cents (20c) 
per share the common stock 
this Company has been de- 
clared payable April Ist, 1952 
shareholders record the close 
business March 7th, 1952. 


Transfer books will not closed. 


WILLIAM NILES, 
Secretary. 


February 26, 1952. 


Gatineau Power 


Company 
DIVIDEND NOTICE 


Quarterly dividends have been 
Cumulative Preferred Shares, 
$1.37 share the Cumu- 
Preferred Shares and 30c 
share the Common Shares, 
each case payable April 
1952, holders record 
the close business February 
29, 1952. Cheques payment 
will mailed. Stock ansfer 
Books will not closed. 


Secretary. 


fontreal, Canada, 
February 20, 1952. 


Ottawa Stud 


ying Problems 


Western Wheat Overage 


OTTAWA (Staff)—An inno- 
cent-looking the 
Canada Grain Act, which will 
presented Parliament some 
time during the present session, 
may prove the spark setting 
off blast the contentious 
uestion overages western 
wheat sales. 

Already questions are being 
asked the House the addi- 
tional eight nine 
bushels wheat which are said 
have been accumulated 
elevator companies and for which 
farmers complain they are not 
being paid. relation the 
total wheat crop the amount 
infinitesimal. Elevator companies 
contend has been collected 


result legitimate contracts 
made with individual farmers. 
NOTICES 


The Borden Company 


ANNUAL 


The annual meeting 

stockholders will held 

Wednesday, April 16, 

(Eastern Standard Time) Park 
Avenue, Flemington, Hunterdon 
County, New Jersey. 

Only stockholders record 
the close business Tuesday, 
March 18, 1952, will entitled 
vote said meeting, notwithstand- 

ing any subsequent transfers stock. 

The stock transfer books will not 
closed. 

The Borden Company 
DOUGLAS T. ORTON, Secretary 


DIVIDEND NOTICES 


CORPORATION 


The Board of Directors has declared 
the following dividends. 


6% First Curnulative 
No. 107, quarterly, $1.50 per share. 
6% Non-Cumulative Participating 
Preferred Stock (Par value 50) 


No. 99, quarterly, 7S¢. per share; 
payable April 15th,"1952, to holders 


of record et the close of business 
on March 20th, 1952. 


No per value Common Stock 


No. 41, Quarterly, 40c. per share; 
payable March 3ist, 1952, to holders 
of record at the close of business 
March 6th, 1952. 


V. J. NIXON, 
Secretary. 
Montreal, February 22nd, 1952. 


Canada Northern Power 


Limited 


The Board of Directors has declared 
the following dividend: 


No par value Common Stock 


No. 91, quarterly 15c. per share, 
payable April 25th, 1952, 
to shareholders of record at the close 
of business on March 20th, 1952. 


Vv. J. NIXON, 
Montreal, February 26th 1952. 


THE MONARCH KNITTING 
COMPANY, LIMITED 


NOTICE OF DIVIDENDS 


Notice its hereby given that quarterly 
dividends of §$1.12‘2 per share on the 
4%2% cumulative redeemable sinking fund 
preference shares and 25c per share on 
the common shares of this Company have 
been declared for the quarter ending 
March 31, 1952, payable on and after 
April 1, 1952, to shareholders of record at 
the close of business on March 12, 1952. 


By Order of the Board. 
D. A. McINTOSH, 
Secretary. 
Toronto, February 28, 1952. 


NOTICE 


Development Company, Limited 
DIVIDEND NO. 2% 

NOTICE is hereby given that the Fourth 
Interim Dividend in respect of the year 
1951, at the rate of Fifteen cents (15c) 
for each Five dollar ($5) unit of the out- 
standing Ordinary Stock of the Company, 
has been declared payable on the 
Twenty-eighth day of March, 1952 to 
stockholders of record at the close of 
business on the Twenty-ninth day of Feb- 
ruary, 1952. 


By Order of the Board. 


4. S. GOODYEAR, 
Secretary-Treasurer. 


THE 
STERLING TRUSTS 
CORPORATION 


Dividend Notice 


Notice hereby given 
that dividend for 
the current quarter ending 
March 1952, has been 
declared the paid 
capital stock the Cor- 
poration and will pay- 
able April 1952, 
shareholders record 
the close business 
March 18th, 1952. 


Order the Board. 


MEREDITH, 
Secretary. 


Higher Working Costs 
Cut Net Earnings 


MONTREAL (Staff) sharp 
increase working expenses more 
than offset smaller hike gross 
earnings Canadian Pacific Rail- 
way January. result, net 
earnings $119,337 were down 
$1.287,129 from January, 1951. 

Comparative statements showed: 


Month of January 


1962 1951 Change 


Gross earn. 34,601,193 32,747,737 +1,853,456 
Wkg. exp. . 34,481,856 31,341,271 +3,140,585 


Net earns... 118,284, 1,406,466 —1,287,129 


; 


sufficiently important, 
however, under serious 
study the government, any 
solution can found through 
legislation, may included 
the Canada Grain Act amendment 
forecast last week’s Throne 
Speech. Whether included 
not, however, the problem will 
still open for debate. 

Also included the legislative 
forecast amendment the 
Aeronautics Act 
Government launch pro- 
gram for the zoning airports. 
recent Manitoba court decision 
seems have settled the question 
Dominion provincial juris- 
diction and established the Fed- 
eral Government the only 
authority which can make such 
regulations. The bill will em- 
power the Governor Council 
regulate the height, use and 
location buildings the vicin- 
ity airports. 

Other legislation forecast in- 
cludes: 


Legislation authorizing the 
Canadian National Railways 
construct the branch line from 
Terrace, B.C. the Kitimat 
power and aluminum develop- 
ment. 

bill authorize new tax 
agreements with the provinces. 

The redistribution bill based 
the last census. This will 
sent special committee and 
not likely given final 
approval this 

Revision the Criminal 
Code. 

new bill respecting trade 
marks, 

Amendments the Canadian 
Farm Loan Act. 

Amendments the Cur- 
rency Act. 

Amendments the Unem- 
ployment Insurance Act. 


COMPANY 
REPORTS 


NORTHEN BUILDERS SALES 
LTD., Fort William, net profit 
for the year ended Dec. 31, 1951, was 
$10,887, compared with net loss 
$1,499 for the period Oct. 16-Dec. 
31, 1950. 

CONDENSED BALANCE SHEET 


As at Dec, 31: 1951 1950 
Cash & accts. rec, $51,014 $63,551 
inventories ........+ 102,908 17,588 

Total curr, assets ... 153,922 81,139 
Investment ........+ 
Fixed assets 48,572 46,518 
Org. & prep. exps. 2,853 2,226 

Total assets .... 205,647 129,883 
Acct. tax pay, etc. ...+ 25,561 13,101 

Total curr, liabs, ... 99,989 13,101 
Mige, pay. ...... . 10,000... . ss 
Bldg, contract 32,550 
Capital stock . . 86,270 85,731 
Surplus 9,388 01,499 

eDeficit. 


Net profit in 1951 (12 mos,) was $10,887 
against a loss of $1,499 for the period Oct. 
16-Dec, 31, 1950, 


FORANO LTD., Plessisville, Que., 
net profit for the year ended Nov. 
30, 1951, was $79,528—up 140.76% 
from the previous net 
$33,032. 

INCOME ACCOUNT 


Years Ended Nov. 30: 1951 1950 
$4,038,449 $2,641,058 
Net earnings 247,758 152,328 
Less: Depreciation ... 44,881 56,721 
Interest 43,585 45,419 
Inc, tax 79,764 17,175 
Net profit ........ 79,58 33,032 
Less: Pref. divds, 1,749 2384 
Surplus for year ..... 2,748 
Earnings per Share: 
Preferred ........+. $12.78 $9.12 
Common ........+++ 9.72 4.09 


CONDENSED BALANCE SHEET 


As at Nov, 30: 1951 1950 
$12,202 $8,601 
Accts, rec, . 702,723 677,819 
Inventories 658,896 613,645 

Total curr, assets .. 1,353,821 1,300,005 
Misc, assetsa$ 6,165 8,551 
Fixed assets® ... 1,764,810 914.487 

Total assets .. 3,144,798 2,223,103 
Bank loan (sec.) ° 260,000 350,000 
Accts., ete., pav. ..... 411,969 424,030 

Total curr, liabs, ... W71, on9 774,030 
Long term lean 7 115,150 
Funded debt 449,000 
Capital stock .. 136,200 
Capita! surplus 647.264 
Earned surplus 100,859 

eInc! ref. EPT ..... 145 145 

*After depr. of ..... 680 296 768,486 


§Inc!. in curr, assets in co's revort 


Working capital 


Supplementary Bond 
Quotation 


Furnished by Investment Dealers’ 
Association 
Month-end Closing Prices 

February 29, 1952 
Bid Asked 

Adelaide Peter 4%, 1967 & com. 90 ha 
Alex. Bidg. 6%, 1962 & com. .. 
Ancroft Place 4%, 1956 & com. 
Balfour Bldg, 4%, 1963 ....... 
Bay Adelaide 442%, '68 & com. 
Bay Cumb, 3%%. "58 & com. . 
Bay St. Albans 4%, 1953 ...... 
Bloor St. George 4%, "67 & com 
Clarendon Apts. 7%, 1946 .... 
Clarendon Props, 7%, 1947 .... 
Deer Pk. Manor 4%, ‘59 & com 
Dom. Square 4%, 1959 ........ 
400 Ave. Rd. ‘57 & pfd. 
Gleneagles Inv. 5%, "59 & com, 
Lond, Rity. 24%%, "51 & com, 
Lord Nelson Hotel 4%, 1947 .. 
Montreal Apts, Ist 442%, 1964 
Do, 2nd 4'2%, 1954 . 
Oshawa Bldg. 4%, 1953 & pfd. 
Ramsden Park Apts. 5%, 1961 
Sherbrooke St. Realty 4%, 1952 
Stanley Realty 1962 
York Adelaide 442%, 1959 .... 


Trend Business 

Department-store sales week ended Feb. cor- 
responding week last year. 

Cost-of-living index dipped for second time recent months. 

Labor income tip 17% first months 1951, compared same 
period year before, pointing huge year-end total. 

Butter consumption per capita 22.64 1951, compared 23.53 
1950. 

Egg production January compared year-ago rate. 

Shipments cement December down from same month 
year before. 


Production new primary copper all forms down slightly 
December from same month year before. 


Major Weekly Indicators 


Latest Week Month Year 
Week Ago Ago Ago 
Department store sales ch. from 

Total loadings (cars) 71,739 75,788 76,952 

Eastern Canada (Cars) 47,036 49,781 51,384 

Western Canada (cars) 26,703 26,680 

Iron Steel products ...... (cars) 2,048 2,362 

Ores concentrates 2,222 2,356 

Base metals, mattes (cars) 611 616 

Lumber, lath shingles .... (cars) 3,376 3,290 

Bank Canada holdings 
securities (millions) 2,123 2,134 2,177 

Short term governments millions) 1,048 1,044 1,096 

Long term governments 1,038 1,043 

Other securities ....... millions) 

Business failures (4-wk. mov. 16.8 16.8 
Canadian dollar (U. cents, average) 99.975 99.956 99.813 
Bank 

Montreal millions) 337 323 356 

*No comparable week last year. 

Facts the Month 
Latest Month Twe Mos. 

WHAT WE PRODUCE— Month Aro Ago 
®—In all industries (Index) .... 204.1 207.9 212.6 
@—In factories (Index) ........ 209.6 214.0 219.4 
sTotai nondurable goods (Index) 184.4 189.1 196.4 
eFood & bev (Index) . 195.8 200.1 209.0 
eTextiles (Index) .....+.++ 142.0 154.8 161.2 
eClothing (Index) .. 121.6 123.4 130.1 
eChemicals (Index) ....... 192.1 194.7 197.9 
eTotal durable goods (Index) 252.8 256.6 258.7 
eWood products (Index) .... 183.7 177.7 168.0 
elron & steel products (Index) . 252.2 254.5 258.7 
®Primary iron & steel (Index) .. 302.0 326.6 317.1 
®—From mines iIndex) .. 170.0 172.5 1744 
eMetals (Index) ..... 1144 112.8 115.6 
Nonferrous iIndex) . 265.6 262.6 253.7 
Gold (Index) ...... eee 104.4 106.3 109.2 

—From farms 

Cattle delivered (000) ... 81 109 138 

Hogs grivded 1000) ...... 446 596 523 

Fiour (Index) ....... eeceee 158.8 1553 146.9 

—from sea 

B, Coast catch (S000) ..secrcsscccesseccctes 3.062 1,519 1,826 

W Coast catch (G000) 2,312 2,211 3,181 

—From forests 

Newsprint (000 tons) cssccsccccescceccseccees 470 435 a7 453 

—In powerhouses 

Electricity (INGOX) 220.0 213.1 215.3 201.0 
WHAT WE SELL— 

Retail sales ($ millions) ........ 1,006 906 76 
Dept. store sales ($ millions) .........+ tee 55 120 102 58 
Country stores ($ millions) .....+..... tee 53 47 49 47 

Wholesale sales ivaltie index) ........... tee 294.8 354.0 375.4 282.4 
Pass. car sales (UMitsS) ees 931 13,768 13,540 22,647 

WHAT'S ON HAND— 
Mfrs. inventories ‘valued (Index) 189.6 192.2 189.2 143.1 
Dept. store stock/sales ratio ......s+e0+- tee 1.9 24 2.9 17 
SPENDING, SAVING POWER— 

Labor income ‘$ millions) ..... 855 848 833 136 

Industrial payrolis (Index) 415.8 413.4 410.0 256.2 

Dividend payments (Index) ‘annual rate) . 246.2 246.1 245.2 227.8 

JOBS — 
Employment (Index) ...... tee 186.4 186.4 186.5 179.2 
Mig. employment (Index) 188.2 189.8 194.2 185.3 
BUILDING — 
Contract awards (MillioNS) .....ceeesessees 151 120 158 159 
Housing starts :units) 3,798 4,977 5,538 6,679 
FOREIGN TRADE 
Exports ‘$ millions) ......... 385 a7 324 296 
Imports ($ millions) . 426 a44 312 328 
MONEY — 
Money supply ($ millions) ......++ 4943 4.882 4,795 4,851 
Cheques cashed ($ millionS) .........ceces 10,134 10,737 10,619 9.315 
Savings deposits ‘$ millions) ........... aoe 4612 4616 4,575 4,558 
Current public loans ($ millions) .........6 2,901 2,975 2,893 2,651 
Life insurance sales ($ millions) .......... e 117 189 168 162 
GOVERNMENT 

Federal surplus (cumelative) (§ millions) .. 322 635 605 421 
PRICES — 


Production indexes show volume changes seasonally adjusted. 
index bases: prod wtion, whoiessie sales cost of living, 1935-39=100; employment, 
Payrolis, 1939=100; «snufecturers inventories, 1947 average =100, 


Latest Month Yr.to % chee. yr. 
Month yr ase date to date 
Steel ingots & cas M00 tone) ........00 497 291 3.567 +5.4 
Net imports, primary -..apes :000 ton 171 83 1,332 +53 
Primary copper (900 toms: .......... oe 22 21 247 +25 
Nicke! 1000 tome! 115 17 126 +11 
eCement 1000 DDL) 1,272 1,352 17,127 43.5 
elmports (000 131 186 2,291 +95 
oe 360 419 6,058 unch. 
Exports .. pee. 285 304 3,176 —5 
eNewsprint (000 tons) 470 453 470 +38 
sExports (000 tons) ......... 416 395 416 +5 
Housing completions (units) .....+...-+. 8,842 8,766 


aNew item this week. 


O1L PRODUCTION 


First Manitoba 
Spudded Shell Oil 


From Our Own Correspondent 

CALGARY —First wildcat 
Shell Oil Manitoba now 
making hole four miles north 
Swan River, Swan River 
the northern fringe settlement 
along the Saskatchewan border. 

The well, Shell-Swan River No. 
that is, will down the 
rock that underlies the sedimen- 
tary formations that cover the 
potential oil lands the prairies. 
this section northern Mani- 
toba the basement not too far 
down; it’s not expected more 
than 2,500 ft. The basement—Pre- 
cambrian rock, this instance— 


Drilling Increase Further 


Three hundred drilling rigs 
operating the west the 
end this year, predicts 
Will, the Department Defense 
Production’s petroleum director. 
Present 237 rigs 
work—is better than 60% 
above year ago. 

Speed Bonnie Glen Drilling 

Three Texaco-McColl develop- 
ment wells will making hole 
the Bonnie Glen area shortly. 
Latest site three-eighths 
mile southwest the discovery 
well. 


outcrops not very far away. 
Only one deep well has been dril- 
the region, and found the 
basement 1,580 ft. Some the 
upper formations found the 
south the province likely 
found all: the Missippian 
and the Jurassic, for instance. 
Shell has conducted extensive 
structural test drilling. 

Canadian National Railways 
holds most the freehold rights 
the region. 


Grain Prices 


Chicago Futures 
Week to March 3, 1952 
Crop year from High Low 


Aug. 1, 1951 tor for Close 
High Low week week Mar. 3 
Wheat— 
2.073 242, Mar, .... 2.54) 2.508 2.51% 
2.654 2.412 May 2.52 248% 2.49) 
2554 2333 July 2.453 2.428 2.43) 
2.558 244 Sept, .... 2463 2.44 2.448 
255 2471 Dec. ..+. 2.493 2.474 2.473 
Corn— 
1.98} 1.643 Mar, 1.798 «61.744 «(1.758 
1.98) 1.66) 2 1.77% «1.793 
1.954 1.757 § 1.752 1.788 
1.80 1.68) Dee, .... 1.718 1.683 1.70 
Oats— 
1.033 Mar..... 8&3 80 
1018 May | | 803 823 
79) July .... 818 .793 801 
$25 784 Set, .... 
B36 80 Dec, ... 80 824 
Rve— 
2.21) 1.69) May .... 1.99 1.90) 1.94 
2.171 1863 1.91 
2.0 1.75) 61.804 
2 2.95) 
4 2.87 
2.83) 
2.762 
2.72% 
Mar. 3 Prev. week 
High Low High Low 
Cern— 
2 Yell. .....0.. 1833 1603 1.893 1.803 
Oats— 
1H. Wh, O42 96) 


Winnipeg Futures 
Week to March 3, 1952 


Crop year from High Low 
Aug. 1, 1951 for for Close 
High Low week week Mar. 3 
Oats— 
1.01 82) May .... 87 902 
Mi «£798 .... .83 -798 Bik 
89 Oct. .... 77 78% 
Bariey— 
1112 May .... 1.32 123, 1.278 
46117) July 1.233) 1.17 1.20) 
1,168 Oct, .... 147). 1.124 1.15) 
Rye— 
2.303 1.664 May .... 1.978 1.86 1.91} | 
2.243 1.80 July .... 1913 1.80 187) 
1.993 1.70 Oct, .... 1.801 1.74) 1,77) 
Flax— 

5.301 3.80 May . 4485 428 4.35 
5.09 4.98 July 425 4.27 
14.7 4.09 Oct. .... 418 4.09 4.15 
Winnipeg Cash 
For Week 

r. 3 Prev. week 

Low High Low 

892 951 931 

883 82) 

1254 1373 1341 

1223 1341 12318 

1.268 1382 1.358 

. 

2 W. 1.92 1864 1897) 1.92) 

1C. ...... 4423 427) 455 


Nevis Wet Gas Find 


Thirty-two feet the Dev- 
onian had been opened Gulf 
Canadian’s wildcat Guif-Lampert 
No. last report and gas flow 
had reached rate eight mil- 
lion cu. ft. daily. Gas contains 
some condensate. The the 
Nevis area, some miles west 
Devonian fields Stettler 
32-28-22w4. 

Kroy Finance 


Net production income about 
$500,000 1952 predicted for 
Kroy Oils President Ful- 
ton progress report. Net in- 
come first month this year was 
$36,000, compared with $18,000 
same month 1951. Company has 
participated drilling wells 
since its incorporation three years 
ago. Interest held oil wells, 
one gas well. time report, 
one well was testing, three stand- 
ing, one drilling. Fifteen wells 
have been unsuccessful the 
company’s history. 

Company will ask shareholders 
vote million share increase 
authorized capital, approve 
millions debentures, likely con- 

Sixty-nine oil wells which 
Kroy has interest are Joseph 
Lake Viking Sound oil field. 
held 1,150,000 acres British 
Columbia, Alberta and Saskatche- 

Yankee Princess, Can. Atlantic 

Fourth well staked 
Yankee Princess and Canadian 
Atlantic their Armena field 


quarter section. No. trending north and south the 
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MEDLAND SON 


INSURANCE 


371 BAY STREET 
TORONTO 


EMpire 4-3332 


PATERSON SONS LIMITED 


Grain Division 
Grain Coal Merchant 
Steamship Division 
Carriers all Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located all Prairie Provinces, and 
Terminals Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant Winnipeg. 


invite your inquiries regarding feed and seed grain. 


HALLET CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
Vancouver, B.C. 


RICHARDSON 


LIMITED 
GRAIN MERCHANTS 
SHIPPERS AND EXPORTERS 


quarter mile south their No. part range and the 
well, oil succéss. No. still| western part range the 
drilling, No. site will drilled holdings. 

before No. Company recently claimed 
shares totaling 5.9 billion cu. ft. 
Calvan Get Oil gas reserves the Little 
Calvan Consolidated Oil Smoky, Valleyview and Manawan 
has oil success its Leduc| Lake areas. has little over 
No. 11-31. interest two wells now 
drilling Manawan Lake area. 

Drill 2nd Fosterton Follow-up 


second follow-up Saskat- 


Golden Spike, Dempsey Program 
Fosterton area, drilled Dempsey Oils their quarter 

The first follow-up section farmout from Imperial 
the Camrose area has got oil 
quarter 


shortly. 
been abandoned after failed 
give oil gas from the Lower| the Viking sand. 
Cretaceous zone, which mile east their first well, also 
discovery well met success. jan oil success. Third well 

The second follow-up will drilled quarter mile south 
about mile southeast the The companies share 
covery well, whereas the first the quarter section equally, 
mile northwest. subject 5,000 bbl. per well oil 

All wells are 951,200-acre Payment Imperial, out 10% 
block Saskatchewan production. 
ment permit rights held 
Socony Exploration 
under farmout agreement from 
Western Prairie Exploration and 
Southern Production Co., Texas. 
Net interests are: Socony, 50% 
Western Prairie, 30%; Southern 
Production, 20%. Prairie Oil 
Royalties holds 144% gross over- 
ride royalty; Litchfield Petro- 
leum, %%; Fargo Oils, 


Malmo Pay Zone 


Pay zone has been extended 
downwards the first follow-up 
the Malmo area discovery 
the Scurry Oils, Central Explor- 
ers team. Pipe recovery 3,938 
ft. clean oil, with ft. oil-cut 
mud, was made from test about 
140 ft. below top the zone. 

The top the zone had been un- 
Western Homestead, productive. Well 
Ltd., %4%. plorers Malmo No, 

Western Prairie-Fosterton No. Bristol Lac Biche 
11B, and 11, Bristol Oils has announced ac- 
The Tide Water 19,200-acre reservation the Lac 
commenced drilling wildcat Biche area. The reservation 
miles east the Fosterton No. covers the eastern five-sixths 
about four miles southeast 69-16w4; the Lac Biche natural 
Morse, Sask. gas discovery Canadian Delhi 

Drill Pakowki Test also acquired one-sixth interest 

Gas Exploration Co. two reservations, 49,920 acres 
has started drilling its first 50,000 acres, the Fort St. 
its sorne 53,000 acres B.C., area. Company re- 
berta Government reservations received firm commitment 
the Pakowki Lake area. Five un-| for $270,000. 
successful wells have been pre- 
viously drilled the acreage 
others. Three these were com- 
paratively shallow and not com- 
plete tests all formations, 
said. Company’s first well Gas 
Exploration Pinhorn No. 
Gravity meter work stated 
have indicated large anomaly 


Vanalta Progresses 

Vanalta’s third well Leduc 
field success, with gas 
flow. Thus, the company now has 
three Leduc wells. Drilling 
start Vanalta-Leduc No. 
mile west No. last loca- 
tion the two 80-acre farmouts 
from Imperial. 
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cigarette. 


appreciate the 


CANADA 


Balkan Sobrante Cigarettes are now obtam- 
able for particular emokere who know and 
quality blend better 


PRESTON 


Calmar Field 


Has 25% net interest two 
producing wells. 


Calmar-McLeod 


Has 25% interest two pro- 
ducing wells, and one producing 
well acreage acquired govern- 
ment sale, Nov, 11, 1951. Two wells 
now drilling this acreage and one 
location drilled when rig 
releasec from 
section hold 25% interest. 


Area 


Owns interest 5,760 
acres. naphtha gas well has been 
capped this acreage; drill stem 
test showed 11,000,000 cubic feet 
gas and naphtha; further devel- 
opment work will take place. 


Has 25% interest four and one- 
half 


better tobacconists 


ercury 


Faleonbridge’s Sale 


Brings Million Advance 


substantial tonnage nickel, 


The official Washington an- 


and considerable copper tonnage nouncement summarizes the deal 
optionally, will be’ supplied these terms: 


the United States Government 


“Fifty million pounds nickei 


Falconbridge Mines, from Canadian mines will 


nine-year agreement signed 
the company with the De- 
fense Materials Agency. The con- 
tract involves advance 
million Falconbridge which 
will serve accelerate and 
extend that company’s expansion 
program. 


PEARL ASSURANCE 
COMPANY LIMITED 
Alberta Branch, Calgary 


Mr, William C. Butler, Manager for 
Canada of Pearl Assurance Company 
Limited, announces the appointment of 
Branch Manager the Company for the 
Province Alberta with offices remain- 
ing in the Grain Exchange Building, 
Mr. Dean, Branch 
Manager since 1932, having retired 
pension Ist 1952 after 
reaching normal retirement oge. 

Mr. Bermingham, who is a native 
brings this new appoint- 
ment a wealth of experience, both board 


Bland agency, in the insurance field. Join- 


ing the office the Western 
Coneda Insurance Underwriters’ Associa- 
tion in 1930, Mr. Berminghom was sub- 
sequently appointed Chief Assistant ot 
that office which position he held until 
1939 when joined the Canadian Active 
Army Service Force and served with dis- 
tinction overseas obtaining the rank of 
the 2nd Canadian Division Artillery. 
Since his return to civilian life in June 
1945, Mr. Berminghom was associated 
with Bamlett Agencies Limited, Calgary, 
until May 1951 and from then until 
taking up his new appointment in 
Janvary 1952 was with the firm 
Taylor Spittal, Victoria, B.C. 


SAND PAPERS LIMITED 


CANADA 


Issued Capital 3,988,166 Shares 


REPORT THE VARIOUS 
HOLDINGS AND PROGRAM ACTIVITIES 


North Acheson Area 


Has interest 243 acres. 
Negotiations are now under way for 
development this acreage. 


New Norway 


Has 10% 


this quarter 


Hardisty 


Has 25% 


one section 


No. 


Your directors anticipate another year very active development. 


There are outstanding options against the Treasury Shares the Company, 
liabilities other than current. 


McKINLAY, Secretary-Treasurer 
HEAD OFFICE: 301 Lancaster Calgary, Alberta 


Listed Calgary and Vancouver Stock Exchanges 
Authorized Capital, 5,000,000 Shares without Nominal Par Value 


from Canadian Superior 
section directly between the and 
Devonian producing wells 
Canadian Superior and Scurry. 


Turner Valley 


100% interest Mercury No. No. 
No. and No. 


50% interest Mercury-Mill City 


gross and 20% net interest 
Mercury Royalties No. 


net interest Miracle No. 


gross 


bought the Government over 
the next nine years under the 
terms contract entered into 
the Defense Materials Pro- 
curement Agency with Falcon- 
bridge Mines Ltd., Toronto, 
D.M.P.A. administrator Jess 
Larson announced today. 
chase 1.5 million pounds 
cobalt also included the 

“Additional options the con- 
tract provide for the possible sale 
million pounds copper 
and additional million 
pounds nickel during the life 
the agreement. 

“The company has agreed that 
until the end 1956 not less 
than 40% its entire production 
nickel and cobalt will 
offered the American market. 
The contract involves govern- 
ment advance millions 
the Canadian firm for expansion 
its production capacity. This 
amount will absorbed the 
company fulfills its commitments 
step production. 

“The ore will taken from the 
company’s mines the Sudbury 
district Ont., including the 
McKim and Hardy mines. After 
smelting the Falconbridge 
Canadian smelter the resulting 
matte will shipped for refin- 
ing the company’s Norwegian 
refinery Kristiansand, which 
the point delivery the 
United States. 

Basic price paid for the 
nickel 56.66c per pound 
vessel Kristiansand, which may 
event future fluctuation the 
quoted market price. Cobalt will 
bought $1.80 per pound 
the current quotation, whichever 
higher. Sale electrolytic cop- 
per cathode form, tendered, 
will 19c per pound. 

The Falconbridge contract, 
the first negotiated D.M.P.A 
obtain vitally needed from 


Candego Profits 
Cut 


Operating profits realized 
Consolidated Candego have per- 
mitted substantial reduction 
company’s current and 
the $294,035 five-year income pro- 
duction notes have been reduced 
payments 30% 
Stewart Troop, managing director 
informs The Financial Post. 

Gross value metals produced 
$471,345, net smelter 
returns the mine were $340,- 
147. total 10,024 tons ore 
was milled during the year with 
recovery 819.4 dry tons 
lead concentrates and 974.2 dry 
tons zinc concentrates, 

The 50-ton flotation concen- 
trator installed ihe company’s 
property has ahead about 
10,000 12,000 tons positive 
ore with grade approximately 
18% combined lead and zinc, oz. 
silver and 0.04 oz, gold, while in- 
dicated ore stated several 
times the above amount. 

Production for 1952 lead and 
concentrates has been sold 
under firm contract through 
British Metals Corp. substan- 
tial premium over present metal 
prices. 


sources outside the continental 
Ready Hardy Mine 

While official announcement 
was made Falconbridge 
Nickel, other than confirming the 
announcement above, under- 
stood that the million received 
will assist stepping the ex- 
program now under way 
both Canada and Norway. The 
firm market provided for metals 
over period years justified 
the company completing ex- 
pansion facilities beyond what 
could otherwise possible, 
appears. 

Production already being se- 
cured from the McKim mine 
mentioned. Shaft sinking has 
been under way the new Hardy 
mine for over year and new 
headframe and mining plant are 
scheduled installed there 
later this year. The Hardy mine 
will the company’s third pro- 
ducer with drilling suggesting 
that will larger tonnage 
operation than the McKim mine. 


MINING INVESTMENTS 


Say Chile May Now Force 
Price For Copper 


Chile, the country which forced 
the boost its foreign cop- 


they should suddenly announce 
that effective certain spe- 


per-buying price from date, further shipments 


the heat for another increase, this 
time 33% cents Ib. 

Because Chile such large 
copper producer, authorities 
the are inclined think 
that the higher price may 
granted, Canada would also ap- 
pear line for the higher 
price for its copper, Chile gets 
what 

This how American Metal 
Market outlines the situation: 

“In view that the 
United States dire need 
the approximately 25,000 tons 
copper coming each month from 
Chile, and since there appar- 
ently possibility getting 
that amount metal from any 
other source, opinion high cop- 
per circles that the Chileans 
hold the ace the hole, held, 
therefore, that, fantastic 
sounds, the Chileans are likely 
get what they want especially 


interest farm out 


undivided interest 
the Hardisty area. 


interest Calwin 


copper will made the 
pound.” 

Oil Helps 

Last week, market observers 
were wondering once again 
something was happening gold 
when shares McIntyre Porcu- 
pine 
through $70 share, The explana- 
for the rise came rather 
surprise: 

McIntyre happens hold 50,- 
000 shares Amerada Corp., 
company which has been big 
beneficiary discovery oil 
the Williston basin the 
Amerada has risen much 
$22 share single day, and 
$62 altogether since early this 
year. other words, 
investment portfolio has been 
given lift $3.1 millions, 

Since has only 798,- 
000 shares its own outstanding, 
the rise was worth about $3.90 
share, McIntyre also holds 15,000 
shares International Petroleum 
which recently 
through discovery new oil 
South America. 

Mindus Columinda 

Columinda Metals Corp., for 
whose shares Seigneur Securities 
reports heavy pre-public offer- 
ing demand, special interest 
Mindus Corp., originator 
Mindamar Metals Corp. and 
Minda-Scotia 

Columinda controlled 
Mindus which arranged for $225,- 
treasury prior any offering 
shares the 

reported last week, Colum- 
inda holds the Teddy Glacier base 
metal mine where there 
are stated 19,100 tons as- 
sured ore with gross value 
$2,150,000, and financing 
production Lead Zinc 
Mines with reserve 300,000 
tons ore with gross value 
over $10 millions. 

Mills are planned for both 
properties and new producer 
prospect for 


Jackson Basin 
Secures Funds 


With financing agreement 
completed Jackson Basin 
Mines assuring the treasury 
initial $80,000, steps are now be- 
ing taken looking towards placing 
the 
Slocan, B.C. district property 
production. 

agreement with Wolverton 
Co., Vancouver, provides for firm 
sale 200,000 shares cents 
share, with options ad- 
ditional 700,000 shares 
cents share. 

Two ore shoots with 300 ft. 
length are stated exposed 
the bottom No. adit level, 
with the first shoot averaging 
$121.94 silver, lead and zinc 
over Not much known 
about the second shoot but 
expected average ft. wide. 
least five other veins are 
known. 

Nesbitt, president and 
managing director estimates that 
smelter returns low level 
ore shoots should provide net 


profit least $500,000. 


Saskatchewan 
Staking Spree 


(Special Cofrespondence) 

REGINA Largely re- 
sult the uranium boom the 
Athabaska area, Saskatchewan 
established new records both 
claim staking and mining licenses 
last year. 

total 2,030 claims were 
staked north- 
lands 1951 which was almost 
double the previous record 
1,180 set during the calendar 
year 1936 when the Athabaska 
gold rush was under way. 

The record low was claims 
1941, 

announcing the new record, 
Resources Minister Brockel- 
bank pointed out that this record 
would almost certainly broken 
again this year, partly due the 
fact that mining concessions 
the Beaverlodge field will 
come open public staking next 
summer. 

addition said expected 
staking the new- 
est uranium field the Charle- 
bois-Spreckley Lakes area. 

more than 2,000 claims 


staked, around 80% cover radio- 


active minerals. About 60% 
these are the huge Beaver- 
lodge field, 20% the Charle- 
bois-Spreckley Lake field and 
20% the Churchill mining 
district, mainly north Lac 
Ronge. 

The remaining 20% the total 
about 400 claims are for base 
metals such copper and zinc, 
and other metals such gold 
and silver. 


MUTUAL BENEFIT 
APPOINTMENT 


GODFREY DURAND 
Mr. L. F. Flasko, Vice-President of the 
Mutual Benefit Health and Accident Asso- 
ciation, is pleased to anrounce the 
appointment of Mr. Godfrey Durand as 
Manoger the Underwriting Department. 
Mr. Durand hos been associated with the 
Company for number years Assist- 
ont Claims Manager. With a thorough 
knowledge of Underwriting procedure Mr. 
Durand brings a wealth of experience to 
his new position. * 
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Drill for Oil 
West. Ontario 


being launched Southwestern 
Ontario the team Anchor 
Petroleums and Western Ashley 
minerals. 

“Thousands acres eight 
areas” are stated have been 
acquired, with leasing continuing. 

According official state- 
Other companies associated with 
Anchor and Western Ashley are 
expected participate later 
date. 

Acreage largely centred 
around Chatham and extends 
Lambton and Wardsville 
vicinities. Leases are reported 
held Sombra twp., adjacent 
oil and gas production Im- 
perial and leases are also re- 
ported held the vicinity the 
Wardsville gas area, 


DUCT 


and wrench, 


provided. 


Wiring machine ready for opera- 
tion new location less than 
12-minute job for 
Only tools needed are screwdriver 


BULLDOG BUSTRIBUTION DUCT OFFERS THESE MONEY- 
SAVING ADVANTAGES OVER RIGID CONDUIT DISTRIBUTION SYSTEMS: 


set-ups can changed— 
machines shifted—without interrup- 
tion light power. 


Maximum protection against break- 
downs and accidental short circuits 


engineered for maximum 
efficient use scarce materials. 

the time required for rigid conduit 


For more information about Bulldog Bustribution Duct write nearest Amalgamated Electric office. 
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CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 


Our Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO 


For Further Information 
Please contact your closes! local representative 
in Newfoundiond—S. John's, Cornerbrook. In Nove Scotio—Sydney, Holifex, Trura, 
in New Brunswick— Moncton, St. John. in Quebec— Montreal, Victoriaville. In Ontorio—Toronte, 
Hemilton, Waterloo, Stratford, Owen Sound, Fort Williem, Kirklond Lake. In Manitobo— Winn 
peg. In Soskatchewan—Regino. In Aiberto— Calgary, Edmonton. In British Columbia— Vancouver. 
in Engiand—London and Liverpool 


EM. 4-3387 


The Forwarding Company that Works With You and For You 


systems, with big saving engi- 
neering layout time. 

eStandard, interchangeable sections 
are 100% salvable instantly 
convertible from 
set-up another. 


eSystem installed new 

lants without waiting for machine 

ayout and machines can 
work soon the roof on. 


AMALGAMATED 


CORPORATION LTD. 


MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER 
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CANADA 


marked increase output 
concentrates was recorded 
Metals Corp. February 
with 1,752 tons dry concen- 
trate turned out compared with 

1,495 tons January. 


Financing 


Risks Ventures 
shipping and smelting charges, 


This organization and General Manager Fred 


days has been ranging 
from tons with esti- 
ruary, 15,393 tons were milled 
with the Suffield portion coming 
one half from development ore 
and one half from stoping ore. 
January 14,834 tons were milled. 
Good Ore North 

Drifting the north the 
second level Suffield report- 
continuing good-grade ore. 


Oil Securities 
Leases Royalties 
Drilling Syndicates 


Correspondence invited 


GULF SECURITIES 
CORPORATION LTD. 


1405 Peel St., HArbour 1192 
MONTREAL 


Columinda Issue 

Seen Fully Sold 
Columinda Metals being made 
this week Seigneur Securities 
cents share. Advance 
orders for shares indicate the 
issue will well oversubscribed, 
The Financial Post learns. 

Prior any sale the public, 
the sum $225,000 was placed 
the company’s treasury and the 
raised about the $500,000 mark 
the present offering. 

Two mills are planned the 
company (Financial Post, March 
1). 50-ton mill proposed 
treat the extremely high grade 
ores the Teddy Glacier prop- 
erty near Revelstoke, while 
200-ton mill also in- 
stalled the property Colum- 
bia Lead Zinc Mines, where 


MAP SERVICE 


OILFIELD 


CALGARY CANADA 


MINING EVALUATION COMPANY 


established in 1934, as @ quide te the 
MINING INVESTOR 


constant process examination 
and selection in the Canadian Min- 
ing Camps, trom Quebec wo the 
Yukon, brings to our subscribers 
factual reports and expert analyses 


Net value the mine, after all 


Working Profit $140,000 


Preparations for start deep- 
ening the shaft two additional 
levels are nearing completion, 
with sinking scheduled 
commence about mid-March. 
Preliminary work and all 
delivery, for starting the adit 
from the lower side Albert 
Mountain, with the objective 


tion the north and south along 
the favorable structure from the 
Eustis mine the Capel mine. 

Later the lower half the 
Albert shaft will dewatered 
and exploration and mining will 
carried depth. When 
this whole program proves the 
indicated ore the area, con- 
sideration will given the 
erection large central treat- 
ment plant the Eustis mill site, 
the company reports. 


Hellens Output Financial Post. 


Moves Upward 


Recover 11,000 Oz. 
Latter Two Weeks 
Last Month 


substantially higher silver 
recovery was achieved Hellens 
Mining Reduction Co. the 
last two weeks February, The 
Financial Post informed offi- 
This reflected lessened 
absorption the mill circuit plus 
the usual changes new mill. 

Brick pouring March gave 
bricks containing approxi- 
mately 11,000 oz. silver, re- 
covered since the previous initial 
pour Feb. 15. The first pouring 


Holes Cut Ore 


Vermont Zinc 


Two further drill holes, Nos. 
and 13, have further outlined the 
ore picture Vermont Zinc 
Mines. 

No. hole, below No. 
which had not shown one the 
better sections, gave ft. core 
starting 441 averaging 2.08% 
zine and 1.80 oz. silver while 

425 ft. ran 1.28% and 1.57 
silver. 

No. had one section ft. 


and 2.48 oz. 
Drilling being continued pre- 


More Ore Seen 


Flat diamond-drill holes from old. 


the fourth and fifth levels 


New Goldvue Mines have indicat- where Harman and pur- which much lower than 
new ore situation west chased 
the shaft area not previously with quarterly income of*$47,-| these 


officials inform 

Hole No. U47 from 403 south 
drift cut 4.8 ft. averaging 
Previously flat hole from 
the fifth level, No. U47, cut 6.46 
ft. $9.17 ton angle 
hole from the same location inter- 
sected zone showing visible 
gold. 

All three intersections are 
the favorable carbonates with 
narrow quartz veins and visible 
gold evidence, and they all 
appear line vertically for 
depth over 300 ft. 

The sampling plant with 
proven capacity tons 
eight hours now operation 
and extensive testing the ore 
exposures all levels will 
undertaken. 

block claims was recently 
acquired Levy and Daubree 
twps., Opemiska area, about two 


Harman-Sapphire Team 


offset locations which appear permit the companies expand 


——— 


Tie 2nd Deal 


Canada’s team independents, completed indicated success- 
Harman Oils Minerals and producer and another well 
phire Petroleums, which now drilling. Casing for 
made history buying U.S. oil wells was included the 
production, are now completed. 
second agreement for more Harman and Sapphire are 
American oil. tinuing negotiations and 

Latest deal, subject only add further 
details, involves joint from such deals, concluded 


Division interest their western oil exploration 
has not been announced, but efforts. 

25% Sapphire, the same 

Net income from the Harman-| Test Barraute Anomaly 

Sapphire interest purchased re-| interest stated attach 
ported the vicinity the No. drill hole put 


purchased are less than property the Barraute 
area, 
In Kingman County, Kansas, This hole will be drilled on an 
those already cut and more 


seven producing local character. The mine manager 


209, drilling eight offset could mean the anomaly due 


showed pyrite and pyrrhotite 


Mines the $105,000 deal five 
BOUGHT SOLD QUOTED 


eastern companies with Scurry 
Fleming 


Oils and Central Explorers for 
drilling well half sec- 
tion The Financial Post 
informed. The company con- 
tinues actively considering any 
new propositions submitted and 
Members: 
The Teronte Steck Exchange 
Montreal Curb Market 
Calgary Steck Exchange 
ne. 


diamond drilling continuing 
the property next 
Penn Cobalt the Cobalt camp. 

Under date Jan. 12, 1952, 
cash position $700,000 was re- 
ported. This did not include the 


March 1952 
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Material Handling 1877 


CONVEYORS 


CRUSHERS AND 
VIBRATING EQUIPMENT 


Hall approximately opening the Albert mine. 396 ft. which ran 4.5% slightly over 50% interest terms very favorable 
specializes operating profit approxi- adit will make possible mining 0.72 oz. silver while producing wells Barton companies, provide Specialize Material Handling 
mately $140,000. extensions the Albert ft. starting 423.3 ft. gave 1.45% County, Kansas, together with income sufficient size 
Production concentrates ore body and will permit explora- 


Equipment 
Our Experience Your Service 


Problem Too Large Too Small 


Phone, Write See 


ALL ENQUIRIES TREATED PROMPTLY 


JEFFREY MANUFACTURING 


COMPANY LIMITED 
MONTREAL 
TORONTO WINNIPEG HALIFAX VANCOUVER 


FLOMIC CHIBOUGAMAU MINES LIMITED 


(No Personal Liability) 


NOTICE SHAREHOLDERS 


view important news announced 
shortly, the interests all shareholders 
have their stock certificates registered their 


Direct Wires to Montreal, Arnpricr, 
pect co the Producer. Hf 


The technical staff Mindus 
Corp., directing operations, have 
been taking steps line 


Correspondence 


P.O. Box 194 1301 
NORANDA, Que., CANADA 


early start development 
proposed. 


needed milling equipment and 


period. There still limited 
amount further absorption 
the circuit. 


The mill currently treating 
300 tons daily with steps 
going forward increase tailings 
treatment 700 tons daily 
the end August. Tonnage will 
lifted gradually and ex- 
pected reach the 500-ton level 
when new ball mill installed 
early May. large part the 
facilities for higher 
rate are already advanced 
stage construction and founda- 
tions are currently being exca- 
vated for the addition -to house 
the second ball mill. 


participated financing resump- 
tion development the Head- 
vue property the Onaman 
River area Ontario where base 
metal occurrences 
outlined drilling. 


Open New Ore 
Cobalt Lode 


length ft. mill rock 
averaging about oz. silver 
the ton has now been opened 
Cobalt Lode Silver Mines 


Mines and unstated holding 
Teck-Hughes Gold Mines. Other 
assets the company include 
915,000 shares Yellorex, 1,000,- 
000 Atlas Yellowknife and 1,173,- 
843 shares Rich Group Yellow- 
knife. 


Telephone: PLaza 3751 
100 ADELAIDE ST. WEST 
TORONTO ONTARIO 
BRANCH OFFICE 


George St., Peterborough, 
Ont. 


the GUARANTY TRUST COMPANY, 610 St. 
James Street West, Montreal, Que. 


Securities 


the end August, the south the level. LIMITED 
pany expects treating 700| two rounds have shown 
four ounces silver the ton the last face for 
better with monthly recovery values are available aver- MINDAMAR 


PUMPS, COMPRESSORS, 


OTTAWA 
HAMILTON 


65,009 ounces silver. Over- 
all cost the project has far 


REGENT KNITTING MILLS 
LTD. common and $1.60 preferred 


aging 205 oz. silver over width 
ft. 


being done the location hole 
No. which gave 1,700 oz. silver 
over in. plus mill rock 


GOLD MINES earnings 


(Offered te the Public a little over a year ago at 60¢ a shore. Now 


stage and trading at almost double that figure.) > 


LIMITED 


less than $400,000 with an| the last two rounds, ruby The 
MONTREAL additional $100,000 $150,000 4nd leaf silver can seen both Sponsors times original offering 
MATERIALS HANDLING EQUIPMENT Capital expenditures have con- face. MINDA-SCOTIA 
formed closely Back ft. from the 

estimates. present heading, raising also (First offered the public last yeor Already shaft sinking 


request the North the 500-ft. level, prep- 
|arations are being made for the 
good mill rock Now take pleasure announcing 
traversed sublevel established 
Martial Dumulon was recently THE FIRST PUBLIC OFFERING 
LIMITED 
Listed Calgary and Toronto Stock Exchanges 
Capital 3,000,000 Shares Par Value 


Issued 1,130,023 Shares Par Value 


Report Holdings and Activities 


Leduc Field 


Owns 100% Net Interest one 
producing well, 


Calmar Field 


Has 25% interest two pro- 
ducing 


New Norway 
20% farm-out from Canadian 
Superior half section directly 
between the Scurry and Canadian 
Superior Wells, which are producing 
from the and Devonian 
formations. 


dropped nearly cents share 
24.4 cents 1951, due chiefly 
increased costs. Operating costs 
averaged $1.04 ton higher than 
the previous year. 

Gold produced Aunor was sold 
the mint 1951, but directors 
recently decided sell 1952 pro- 
duction the world market and 
forgo credits under the 
Gold Mining Assistance Act. 

Ore reserves were maintained 

during the year. 

Drifting the ore zone was car- 
1,150 ft. the west the 
level during the year with 
this work slowed the necessity 
supporting the drift with con- 


the price 


65c per share 


COLUMINDA has acquired base metal property 
near Revelstoke, B.C., known the Teddy Glacier 
Mine. Dr. Halet, the consulting 
engineer, estimates that approximately $250,- 
000.00 worth work has been done the prop- 
erty from which total samples, taken during 
the examination several engineers since 1948, 


THE COMPANY also holds substantial interest 
another property the same district which Dr, 
Halet places value over $500,000.00 the 
work already completed. estimates that sys- 
tematic development presently indicated ore will 


Cessford the end the year the give average metal content 12.75%, zinc, result reserve least 300,000 tons, with 
Calmar-McLeod was 1,700 ft. from the Del- 12.80% lead, 7.31 oz. silver and .225 oz. gold, average value $37.00 per ton, for gross value 
(1) Has 25% interest three Has 100% interest quorter for average gross value $112.67 per ton. over $10,000,000.00. 
producing wells. section. 


(2) Has 25% interest two 
wells, now drilling proven acre- 
ages and one more location also 
proven acreage. 


Duhamel Field 


North Acheson Area 
Has 50% interest 243 acres. 
Negotiations are now under way for 
development this acreage. 


Wizard Lake 


drift further into Aunor property 
the 2,500-ft. level permit 
Aunor diamond drill for further 
information its westerly ore 
advance completion the 2,900 
level drift. 

CONS. INCOME ACCOUNT 
Years Ended Dee. Si: 1951 1950 
Bullion prod, ......... $2,413,064 $2,485,760 
Less: Oper. exps. .... 1,728,628 1,548,120 
Oper. income ... . 436 


PLANS FOR MILL CONSTRUCTION ALREADY ARE UNDER 
WAY AND BOTH PROPERTIES ARE BEING READIED FOR 
PRODUCTION EARLY DATE 


choice coupons provided below. The first will bring you complete information 


this issue. The use the second will bring you the same information the first, 
25% interest one well now Has 30% interest quarter but will also ensure your participation this attractive issue the 65c, 


Owns 10% interest 5,760 acres. 


Nisku 


Earftings per Share and Dividend Record: 


naphtha gas well has been cap- Has 25% interest four and one- 217 Bay Street Toronto, Ontario 
ped this acreage, drill stem test half sections. 
gas and naphtha restricted flow. Hardisty Seigneur Securities Limited, Seigneur Securities Limited, 
props. METALS CORPORATION LIMITED. understand that METALS CORPORATION LIMITED the first public 
Directors that the Company owns 900,000 barrels proven reserve there not the slightest obligation part asking offering price Please have 
oil. The Company has 10% interest large gas field Chancellor Area. you this. certificate issued the name shown 
. WILLIAM KEMP, President OPERATING STATISTICS i 
Head Office: 403 Lancaster Building, Calgary, Alberta. 
Reserves, tons ........ 729.000 714,900 
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RYDER MACHINERY LIMITED 
WEST COAST and MARITIME APPOINTMENTS 


been popular figure. 
aloof, sombre, and rather super- 
Churchill, there were murmurings 
and even mutterings the Con- 
Party when Mr. Chur- 
chill appointed him the key 
post Minister Supply after 
the election victory last year. 
This meant that Sandys would 
denationalize the steel indus- 
try, and would have meet the 
full onslaught the Socialists 
the House. The Tories just did 


J. H. Ryder Machinery Company Limited announces the appointment of W. K. Beottie guns, and certainly his first 


its new office 2246 East Hastings Street, ond this Parliament 
Foster, Box 543 Sussex, Maritime Soles Mr. with the Opposition indicated that 
represent the the Provinces British Columbia ond estimate was correct. The 
Territory will include oll the Maritime leaped the attack 
and knocked him all around the 
ring while Winston glowered and 


the Tories gazed their finger 
nails the ceiling. 

“Nepotism!” shouted the Social- 
ists, least those them who 
went Oxford. The Tories said 
nothing, but they rather agreed. 
Churchill should not have given 
the job his son-in-law. Every- 
one felt that. 


SERVICE AND QUALITY 
FOR YEARS 


nationalized the Steel Industry, 
they appointed rich 
industrialist named Mr. Steven 
Hardie chairman, Every man 
entitled his political opinions, 
and although Hardie had made 
fortune out the Capitalist 
system there was reason why 
should try maintain that 
system society for others 
the same. was widely attacked 
but being tough fellow showed 
undue concern. 


LONDON—Mr. Duncan Sandys 
(pronounced Sands) hes never 


Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
sold and stocked Northern Electric Co., 
Limited. 

Contact direct for information and assistance 
when you 

PRESTMETAL PARTS LIGHT FORGINGS 
VITREOUS ENAMELLING HOT GALVANIZING 
SPECIAL MANUFACTURING 

your enquiries. 


Then came 
When the Socialist Government 


ATE Sandys Makes His Defense 
Devastating Attack 
This brings the story 


Montreal 


Winnipeg Vancouver Edmonton 


week ago, when Mr. Hardie 
suddenly announced his resigna- 
tion because the Minister, Mr. 
Sandys, had made impossible 
for him carry on. 


The Tories nodded their Meads. 
Sandys never should been given 
that job. The Socialists 
cock-a-hoop and demanded 
immediate censure debate, which 
was granted. Winston’s chin pro- 
truded another inch, Aneurin 
Bevan licked his chops 
rehearsed the speech which was 
scatter Sandys all direction. 


the day came and millionaire 
George Strauss, who was Minister 
Supply the Socialist Gov- 
ernment (his father made for- 


become frustrated, humiliated 
and aggrieved, that chose 
resignation rather than endure 
any longer. “Kiss me, Hardie!” 
chanted some Tories, but they 
were not happy. 
Thus the debate raged until the 
evening when Duncan Sandys 
faced excited and crowded 
House make his defense. The 
Tories kept their eyes their 
feet and feared the worst. The 
Socialists were like the Romans 
watching the lion advance upon 
the Christian. sat the 
Front Bench with his eyebrows 
beetled and his lips protruding 
like bulldog. 


Pledge the People 
Should Carried Out 

Sandys started quietly more 
less clearing the Parliamentary 
Socialists out the ring and 
saying that the fight was between 
himself and Mr. Hardie—and de- 
claring that the decision would 
that issue. Whereupon 
flicked Hardie the ear and 
his sportsmanship. Then 
caught the visionary Hardie 
biff the ear that shook him. 
Warming his task nearly 
buried his fist Hardie’s solar 
plexus. 


The Tories could not believe 
their eyes. For the first time 
Sandys’ career they gave tongue, 
and must have been sweet 
music the young Minister. 
any rate, long before the fight 
had gone its full course, Hardie 
was the floor never rise 
again. 


Important Message Top Executives 


Canadian Industry. 


can instant touch with your asso- 


all the same time. You can secure needed infor- 


mation, speed your orders, the flick switch, 
with Dictograph Interior Telephone System. 
Dictograph your own private telephone system 
—not “speaker box”. Its ten-year guarantee 
assurance continuous, trouble-free service. 
Top leading Canadian and American 
companies have found, yow will, that Dictograph 
perfection intercommunication, gives your 
voice the right-of-way, carries clearly and flaw- 
lessly over private telephone system any part 


get away from metaphor 
before too late, Hardie had 
made the mistake letting 
petulance and irritation take con- 
trol his judgment. Understand- 
ably the Chairman nation- 
alized industry, and man 
accustomed having his own 
way, resented the interference 
inexperienced Minister. But 
Sandys said: allowed proper 
authority Mr. Hardie with this 
proviso—that nothing must 
done that would interfere with 
the industry being restored 
private ownership.” 

The Socialists exploded with 
righteous wrath. This blatant 
threat was really too much! 

“It was our election mani- 
festo,” snapped Sandys. “Do you 
say should not carry out our 
pledge the people?” 

Here was Conservative openly 


Enjoy the swift, sure Dictograph method pri- 
vate intercommunication your organization now. 


TODAY Ask your secretary contact the 
office nearest you. 


TORONTO MONTREAL OTTAWA VANCOUVER 


Division: Dictograph Co. Canada Limited 


Head Office: 

146 Wellington St. W., Toronto 
ism instead apologizing for it! 


Churchill and Son-in-Law 


Triumph the Commons 


Could wickedness farther? 
The eyes millionaire Strauss 
turned upwards pious horror. 
But Sandys was not finished. 


“Mr. Hardie his letter 
resignation,” said, “declared 
that had made impossible for 
failed say that had had 
disagreement with his colleagues 
which meant that could 
longer carry on.” 

Whereupon the Socialists stag- 
gered into the voting lobby and 
came out crushed and beaten. 
for Winston his face beamed like 
lamp lighthouse. His 
son-in-law had won knock- 
out very tough fight. 


Churchill Turns Guns 
Socialist Attackers 


But the Socialists were not 
finished. Even the son-in-law 
had fluked victory, they were 
going after bigger stuff next day 
—Churchill himself. Had not 
told the American Congress that 
the Korean Truce were broken 
after being agreed upon, Britain 


would strongly support America 


any military action even 
meant bombing Chinese territory? 
the minnow had escaped, 
least the whale would caught. 

Herbert Morrison, ex- 
Foreign Secretary, made the case 
against Churchill. Herbert was 
shocked. Herbert was grieved. 
was Attlee. for Aneurin 
Bevan, could hardly contem- 
plate such irresponsible wicked- 
ness Winston had shown. 


But shrewd observers noticed 
that there was mischievous 
twinkle Churchill’s eye, and 
that looked younger than for 
long time. The more they threw 
their punches the more seemed 
enjoy the fight. 

finally rose make his 
defense. His voice had the vigor 
man 50. His mind was 
clear Italian sky. His urban- 
ity was positively Pickwickian. 

Maddeningly (for the Social- 
ists) dealt with the lesser 
points they had raised but would 
not come the awful charge that 
had threatened the integrity 
China despite the fact that His 
Majesty’s Socialist Government 
had recognized the Government 
China. 

not sure that China 
recognizes us,” said Churchill 
sweetly, “and may remind the 
party opposite that was the 


Socialist Government that sent 
British troops who are fight- 


ing against the Chinese the 
present moment.” 


And just about then Churchill 
tune metals), opened the debate decided that was time 
with such Hardie his bomb. the horror frontier the military Bevan had the wit leap swipe but you see benevolent 
would have brought tears from Opposition revealed situation demanded it. 
crocodile. There was the splendid fact that secret message 
Hardie, selfless industrialist, stay- American Secretary State,|ium. Poor Morrison looked like 
ing the bridge while had pledged British deflated balloon and the Social- the Socialists were heavily 
treated him like cabin boy. for bombing positions were like collection defeated, which did not excuse 
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PROTECTION FOR 


every inch protected against the threat 


Rust Preventive materials. 


This one kind pipe protection. Dearborn NO-OX-ID 
materials are available protect kinds and sizes 
pipe ... large and small, exposed underground. 
industrial plants, for instance, three-way 
pipe-coating combination effectively used protect air 
lines, sprinkler systems, cold water piping gas 
lines from corrosion. 


Dearborn Sales Engineer will demonstrate how easily 
and inexpensively you can protect valuable piping 
whatever the 


WRITE FOR THIS VALUABLE BOOK. new, informative book, “Protecting 
Underground Pipe from Corrosion with NO-OX-ID and NO-OX-IDized Wrappers” 
will be sent te you on request. Or, if you prefer, e Dearborn Sales Engineer will call 
et your convenience, without obligation, 


Whether you operate industrial processing plant, railroad steam- 
ship line, pipe line utility...a Dearborn Engineer can help you. 


DEARBORN CHEMICAL COMPANY, LTD. 2454 Dundas Street, West Toronto Canada 


territory beyond funeral. Only Attlee the Tory Whips playfully; Well, that all for this week, 
charge Churchill with revealing 


quiff passed him the way ing smiling 
There was absolute Cabinet secret. 


the lobby. was perfect young Hamlet his side walking 
But who cared about that? Once ending the whole affair but Green Park, the chances are 
indignant Socialists forced one Winston Churchill and 
Whip apologize. the other, Duncan Sandys. 


SHELVES for the basement 


ALL SURFACES MUST SMOOTH TAKE PAINT 
ENAMEL. JOINS MAY GIVEN TOUCH GOOD GLUE 
ADDITION NAILS. CONCEAL ALL NAIL HEADS 
WITH PUTTY PLASTIC WOOD. 


MAT 
USE PINE 


FASTENED WITH CLEATS 
NAIL DOWN 
TOPS, ROUGH EDGES 


UP, 
BOARD 
COMPLETELY. 


Autumn always brings number tasks 
gardener. few days ago noticed such 
man preparing for winter. had already 
constructed reel for his garden hose, 
impressing upon the need drain 
after use, then store dry order 
prevent the rubber from rotting. Well, his 
idea worth copying. 


HAMPERS FOR CLOTHES 


This seemed the envy her neigh- 


DOOR-MAT FROM BOTTLE TOPS 


There was youngster the home, the 
kind that thoughtlessly ran after school 
without his feet. Dad soon cor- 
rected this collecting bottle tops, then 
nailing the tops even rows two 


ORANGE CRATES FOR SHELVES 


This chap turned out quite 
amateur craftsman, and liked every- 
thing order. was very proud two 
shelves had constructed from orange 
crates, one serve his purposes the 
basement, and the second one, nicely 
finished, for the living room. 


His wife was just handy, fact she had Pieces pine joined with pair 
nailed closely together. 


basket enamelling the outside white, 
and the inside lined with colourful chintz. 


FROM BUSHEL 

WITH CHINTZ 
PAINTED, 


ORANGE CRATES 
FASTEN WITH SHORT NAILS. 
CARRY FAIR WEIGHT 
FASTEN WALL. 


FRAMEWORK SQUARE MATERIAL. 
REEL OLD BROOM HANDLES, THE 
CENTRAL ONE FASTENED THE UPRIGHTS 
WITH TWO BOLTS. SMALL WOODEN 
WHEELS MADE WITH 
AXLE HALF-INCH ROD IRON. 


You'll find meny 
other interesting and 


helpful suggestions 
like these in the 
booklet “ Around the 
Home Again”. ‘rite 
for yeur copy to Tom 
Gard, c/o MOLSON’S 
(ONTARIO) 
LIMITED, P.O. Bos 
490, Adelaide St. Ste 
sium, Toronte, 
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Our Mines Build Foundations For Freedom 


Base Metals, Uranium, Titanium, Help Defense Democracy 


GORDON GRANT 


Mining Day, March 12, Canadians this 
year might well pause and take good look 
what mines and minerals mean us. 
Right now, they are helping build founda- 
tions for freedom through their contribution 
defense plans. 

list for which are famous. 

‘Our ability produce such commonplace 
minerals iron ore, nickel, copper, and 
zine huge scale vies with our growing 
ability turn out the 20th century miracle 
minerals: uranium, titanium, tungsten. 

another item, petroleum, 
which not long ago were “have not,” 
now find ourselves singularly blessed. 

Just exactly how much mining doing for 
years ahead? 

Statistically, simple enough place 
our annual mineral production beside our 
national income and come with the 
answer that mineral output equivalent 
over the whole: 


Mineral National Part of 
Output Income Whole 
Millien Millien $ 
1950 3,045.4 14,308 73 
901.1 13,169 68 
620.2 12,474 66 
6449 10,916 5.9 
1946 502.8 9,819 5.1 
498.8 9.788 5.1 
485.8 9,741 49 
441.8 3,940 11.2 
Statistics, however this case far 


short providing accurate picture. 

The economist could quite rightly point 
out that dollar value mineral. output 
not “net” figure like those for national in- 
come, But more than balancing this must 
the realization that minerals and mining 
represent basic industry. Without mining, 
surprising amount further activity 
would vanish the wayside. Mining 
spark plug our economy, 

For every man work mine, 
oil field, others must assist turning out 
the things the first man needs, either home 
the mineral product wrested from the earth. 

Many the minerals produced not only 
contribute our standard living and 
comfort but play incalculable part 
maintaining our ability turn out the new 
type weapons needed for defense. Metals, 
very real sense, mean freedom. 

Since World War II, Canada has exper- 
her greatest period industrializa- 
tion. The fact that.dollar value mineral 
production exceeded growth national 
income despite huge war drain 
mineral resources appears considerable 
significance the healthy state this 
leading industry. 

Because our growing industrial 
“muscles,” smaller proportion our min- 
eral output exported raw form. But 
the first months 1951, exports non- 
ferrous and non-metallic minerals, and their 
products, grossed $632 millions out $3,535 
million total, only $150 millions less than 
agricultural and vegetable products. 

Petroleum exports are still negligible, but 
are now saving estimated $150 million 
year through our increased ability 
produce crude oil. 


Our Record Minerals 


are the free world’s first production 
nickel, asbestos, platinum, titanium; 
output aluminum, gold, zinc 
and cadmium; third uranium and silver; 
fourth copper, lead and cobalt, 

world which has been experiencing 
famine the majority these minerals, 
this country has been uniquely blessed. 

With and European money pouring 
into this country estimated rate 
$400 million year for investment such 
projects iron ore, western oil, uranium, 
the Canadian dollar parity. The question 
naturally arises what things may 
like few years hence this great inflow 
funds dwindles. 

Prospects are for growth Canadian 
mineral production which should serve 
put this country stronger financial 
position than ever before. Here are the chief 
reasons for thinking so: 

Ore 

Annual production should increased 
from 4.7 million tons million 
tons annually, and possibly much 
million tons within the next few years. 

Just million year will mean 
extra dollar yield close the $100 million 
year bracket. Unless there unexpected 
major expansion steel capacity, practically 
all this extra ore will enhance our 
foreign trade 


MINING OUTPUT 
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Iron Ore Co. Canada will provide 
minimum million tons year high 
grade iron ore starting late 1954, it’s ex- 
pected, and most facilities will capable 
easy expansion million tons year. 

Steep Rock Iron Mines boost its out- 
put from about 1.2 million tons year five 
million tons 1955. even further ex- 
pansion under consideration and Inland 
Steel and other Steep Rock range operators 
may develop production plans. 

The Wabana mines Bell Island, New- 
foundland, wil] contribute substantially 
higher output. Expansion capacity from 
1,750,000 tons 2.8 million tons annually 
should accomplished before long. 

Other extra iron ore production will come 
from Algoma near the Soo, Bethlehem Steel 
Marmora, Ontario, Quebec Iron Titan- 
ium Allard Leke, etc, 


Asbestos 


Approximately $35 millions being spent 
unprecedented expansion this key 
iridustry. 

Bulk expenditures will made 
Black Lake asbestos country Quebec, 
where every producer expanding and two 
new producers (Dominion Asbestos, United 
Asbestos) are promised, 

will join Ontario new producer 
asbestos with the Cassiar mine the 
McDame Creek area reach production late 
this year. 

Dollar value asbestos output expected 
show major rise over $78.8 
millions. 


Base Metals 


Increased production non-ferrous metals 
can expected from many quarters: 

Sherritt Gordon (Lynn Lake); 
Falconbridge (Sudbury). 

Copper Noranda (Gaspé Copper); Sher- 
ritt and Falconbridge (byproduct); Opemiska 
Copper (Chibougamau). 

Zine Barvue (Barraute); Mindamar 
(N.S.); United Lead and Montauban 
(Que.); Consolidated Smelters (Bluebell and 
mines); other mines including 
Jersey, Silver Giant, Columinda, Mastodon, 
Kootney Base Metals, Cronin Babine, etc.; 
Penn Cobalt (Cobalt). 

Lead most mines mentioned under 
“Zinc” above. 

Uranium Ace mine (Beaver- 
lodge). 

Titanium Quebec Iron Titanium. 

Tungsten Placer Development, Federal 
Government, Uranium (B.C.). 

These production programs are all fi- 
nanced and under way. Combined extra 
dollar output could approach millions 
annually. 

Besides the mining produc- 
tive facilities already arranged, very extén- 
give projects indeed are proceeding toward 
the stage when decision production 
plans may reached. These projects the 
base metal sphere line like this: 

Nickel East Rim and Milnet (Sudbury). 

Copper Chibougamau, Merrill 
Island (Chibougamau); Weedon Pyrite 
Copper (Eastern Quebec); East Rim and 


Milnet (byproduct); Coldstream Copper 
(Ontario). 
Zine Pershcourt, Freebert (Barraute); 


Ontario Pyrites (Sudbury); several 
mines. 

Lead Ontario Pyrites, Jardun (Ontario); 
Mackeno (Yukon); several mines, 

The story new wonders unfolding the 
base metal sphere doesn’t end here. Pine 
Point the Great Slave Lake area, Consoli- 
dated Smelters and Ventures Ltd. have se- 
cured favorable results development 
what has all the earmarks significant 
new field. 


Quebec, which has demonstrated great 
variety mineral riches, came last year 
with fine new item long possessed On- 
tario: Nickel. Eastern Metals, 
financed company, discovered wide sections 
containing nickel and other pase metal 
values the Eastern Townships Quebec. 

What some these further mining pro- 
jects may some day mean extra produc- 
tion cannot now assessed dollars and 
cents. Obviously could great. 

Uranium could explosive item 
more ways than one. 

The huge development program now pro- 
ceeding the Beaverlodge area Saskat- 
chewan the largest development program 
proceeding any single Canadian mining 
camp. The Ace Lake mine Eldorado 
could easily prove but one number 
large producers, 


What Are the Golds Doing? 
Right now, base and strategic metals are the 
Cinderella meals the world. But let any 
substantial recession business occur and 
interest will again turn metal which has 
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long been favorite the mining world: 
old. 

Because gold output declining now 
(down 5.7% 1951 from 1950), nothing 
much being said about what this industry 
might for the country. But one mining 
man has said, there nothing wrong with 
the gold mining industry which rise 
the price gold wouldn’t cure. 

Despite conditions which could only 
described gold mining executive’s night- 
mare, gold mining has survived and will 
likely continue survive, granted con- 
tinuation cost-aid. 

Gold mining has literally its own “shelf” 
public works projects activated when 
the time ripe. time Canadian 
mining history have there been many 
known potential new gold mines lying idle 

Names like Akaitcho, Croinor, Lake-Osu, 
Joburke, Orofino, Morris Summit, Crest- 
aurum, may form the touchstone for re- 
vival gold mining coming years and 
under differing conditions. 


Metals Tomorrow 


Metals such aluminum and magnesium 
aren’t usually thought mineral produc- 
tion, although magnesium produced from 
Canadian dolomite and aluminum turned 
out low-cost hydro-electric power which 
sections this country enjoy. 

There are limitless resources dolomite 
this country from which magnesium can 
produced. will continue the alu- 
minum production picture because power. 

Why the metal tomorrow rather than 
the metal today? 

far, one has struck really good 
low-cost process for turning out titanium 
metal low cost from titanium-rich ilmen- 
ite. Millions have been spent 
this research and the scale this work 
increasing constantly. Distinct progress 
being made however, and hopes are high 
that research will crack this tough nut. 

150 million tons ilmen- 
ite ore running over 30% titanium Que- 


bec’s Allard Lake area are being tapped 


limited scale for production titanium 
oxide product very much different from 
titanium metal. 

When and titanium metal comes into 
its own, Allard Lake area could easily sup- 
ply Canada with the virtual equivalent 
another Sudbury. recent Quebec Govern- 
ment that ore resources 
under further development should found 
exceed substantially the 150 million tons 
mentioned. 

first furnace for handling the product 
the Allard Lake area went into operation 
Oct. Five furnaces are expected 
operating this July. Full smelter 
capacity will 1,500 tons daily. 

Titanium thus very much “ace-up- 
the-sleeve” product for the Canadian mining 
industry. 


The Big Cobalt Revival 


Another metal which has been mined and 
then almost forgotten has sprung into lime- 
light the Canadian scene. That’s cobalt. 
Years ago quite bit this metal was 
mined Cobalt but mining was 
the depressed thirties and this metal was 
literally “written off.” 


But advent jet propulsion, the atomic 
age, and few other developments quickly 
thrust this metal back the forefront 
things again, Cobalt metal dire need 
for jet blades, high quality magnets, nylons, 
etc. 

Under stimulus high prices, Canada 
making itself known the cobalt front 
again. For some time International Nickel 
Co. has been turning out quite lot cobalt 
byproduct, Falconbridge Nickel and 
Sherritt Gordon both have plans which will 
mean increased production this metal. 

Back Ontario’s Cobalt, the metal cobalt 
has been getting marked new attention. 


the throes revival based new 
discoveries silver, the camp not only 
taking steps increase cobalt recovery from 
silver mines but steps have been launched 
reopen mines primarily for cobalt 

One new cobalt mine, the LaRose Silver 
Miller, has already been found and 150- 
ton mill built. 

Canada has had real break another 
top strategic metal tungsten. Bulk the 
world’s tungsten traditionally came from 
China. And when the hammer and sickle 
was hoisted over China, tungsten supplies 
vanished. Russia took over direct handling 
the tungsten trade and free countries haven’t 
been able buy needed supplies. 

That was the gloomy picture against which 
Canada decided back into tungsten pro- 
duction. During World War II, Canada had 
operated the Emerald tungsten mine the 
Salmo district The mine had been 
rated the largest single tungsten mine 
the Western Hemisphere, 


Tungsten’s Fairy Story 

After World War and before relations 
with our Russian allies had deteriorated, the 
Federal Government felt that the Emerald 
mine could safely sold private interests 
Ltd. What happened 
subsequently and what has meant 
Canadian- ability produce tungsten 
reads like fairy story. 


Canadian Exploration started off put- 
ting the Emerald mine back production 
for tungsten. Surface diamond drilling, how- 
ever, indicated 50,000 tons zinc-lead ore 
another section the Emerald property, the 
Jersey, and the mill was changed over 
treatment base metal ore. 


Instead the Jersey mine turning out 
one, Sept. 1951, ore reserves had 
risen 7.5 million tons averaging 6.6% com- 
bined zinc-lead values. Mill capacity has 
been raised stages close 800 tons 
daily. 

But that didn’t end the tungsten story. 
became acute the Canadian 
Government reacquired the original Emerald 
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tungsten mine and Canadian Exploration 
agreed build for government account 
new 250-ton mill treat remaining ore. 
Then further exploration Canadian Ex- 
ploration ground showed big tungsten ore 


‘ 
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1945 1946 


its own larger deposit than 
that held the government. This one has 
about million tons Canadian Ex- 
ploration was prompted acquire the new 
government which turned over Nov. 


1948 
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1949 1950 


and arrange for expansion tungsten 
capacity 550 tons daily next month 
with further expansion planned. 

Canadian mining accomplishes such won- 
ders with little fuss and 
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Rouyn Rolls Along High Price For Metals 


and Sulphur Hold Big Future Promise For This Camp 


Higher base-metal prices Waite Amulet the south limb the Cable Co, Common ending March 31, 
been major boon Waite Amulet has been shear zone; new east ore ($2.50). with oper- 


that category Rouyn deeply the body now being mined. Gaspe Copper Mines promises 
and the price ceiling grade ore and high base-metal are ironed out firm 
industry have beén the usual prices. mitments from the Federal and 
headache for gold mines. outlook for good year drilling its adjoin- Quebec Governments, 

and Noranda Mines new Metal union agreements will take da, which has block the oil business with 
one-year contract lets everyone edge off the product prices, under lease, Anglo- 
breathe easier. Skilled Which should continue least American Exploration, controlling 
The last year saw two means attraction for new Soma-Duverny lease acres nearby 
and one the rank who remember program surface containing previously developed 
the producers mining adage that the best its Duverny bodies owned Macdonald 
came alive again under look for new mines is| ship 1951. Mines. This land contains 
Rouyn management, and now near old ones. West Amulet did surface dia- bodie: estimated nine mil- 
rate, Harrison Drilling Explo- deposit spurred Lake Dufault siders encouraging copper material. Both average about 
ration has been carrying launch drilling Underground ex-|78% pyrite great interest 
level might undertaken with recent demand for sulphur 


the 1,200-ft. 
ore the Eldona mine. Amulet Dufault mine early year, it’s understood. and zinc one case and 


Amulet Dufault mine be-| Despina Gold Mines has the other. 
Anglo-Rouyn Mines the company that drilling into rhyolite produgtion undertaken, 
mining operations its ore name, owned jointly Waite 2,000 ft. its 12-claim profits will divided according 


became exhausted far pres-| Amulet and Lake Dufault. (It 
ent economic considerations not own any ore that may 
concerned. found ‘beneath the 1,200-ft. 
New processing plants are the Waite Amulet and Lake 
prespect serve the area. Noran-| Dufault properties meeting 
plant pro-|that depth, below the orebody 
duce these two much-desired| which Amulet Dufault 
items from pyrites the mine.) First dril- 
print stage, almost out results have dampened hopes 
reality. Also, that company important new ore body 
giant zine plant has been discovered. 
treat concentrates from its own Donalda conducting deep 
and other mines. Donalda’s program search 
mill has made self-sufficient sulphide ore bodies the sec- 
treating ore and lowered its its property adjoining 
There have been rumors Mining. 
European-backed company would Anglo-Rouyn not taking the 
build sulphur plant exhaustion its gold ore the 
Rouyn. final word for its property. Spur- 
Initial Dividends red the current attractiveness 
relatively. Two producers values which had paid 
their dividends little attention previously. 
mont Mining and Elder Mines. survey was launched 
Senator-Rouyn which made last fall, and surface dril- 
first net profit years the year|ling was recently planned. 
before continued the encouraging body, present, possibly ex- 
results with another healthy plus tends onto Powell prop- 
sign that account. Noranda, the south. 
the giant the camp, felt been interest some 
pinch its own over-all earnings Senator-Rouyn drill hole results. 
the first part the year, but’ Exploration has been progressing 


one two plans. 
Noranda now treats concen- 
trates from Mining 
east from the Waite Amulet area. Amulet Mines, East 
Low-grade zinc values were Sullivan Mines and Quemont 
ago. Powell Rouyn and Elder Mines. 
Here’s the record some of| concentrator and smelter 
the producers: each have capacity 3,500 tons 
daily the main property. 
NORANDA MINES daily capacity cyanide 
strike that would have plant operated recover gold 
production vanished with from the concentrator. 
company. The contract means the East Waite shaft 
14% pay boost and thus begin very soon, de- 
costs, but assures continuance work 
work for one year. ahead. recent report, un- 
lions sulphur-iron plant are being This new East Waite-mine will 
worked out. Negotiations are considerable tonnage; 
also proceeding towards estab- exact amount hasn't been 
province Quebec. considerably above 500-tons 
Net profit the first figure mention- 
months 1951 was $9,015,000, ed. Early 1951 the East Waite 
$4.02 a share, ,compared with ore body was estimated to con- 
$9,345,270 $4.17 share, the 1,130,000 tons averaging 
same period 1950. about 4.1% copper, 3.15% zinc, 
Metal production amounted to 0.05 oz. gold and 0.88 oz. silver 
$15,839,000 -in the first per ton. The shaft goes down 
months 1951. This represents ft. 
incredse over the Ore will trucked two miles 
1950, Investment the present mill. Total 
come rose $3,946,000, from the company’s prop- 
crease 13%. Operating costs will not increase 1952 
were $7,185,000, 10%. compared with 1951. 
Biggest item Mill feed has been 
income which has been the Principally from the lower ore 
source increases earnings body the Amulet Dufault mine. 
holdings Waite Amulet Mines| Waite Amulet paid $1.15 divi- 
Waite Amulet paid $1.15|dends per common share during 
dividends per share 1951, com- from $0.95 share 
pared with $0.95 the year before. year previous. First quarter divi- 
Other income from 1952 was share 
has been satisfactory in- (20c first quarter 1951). 
creasing level also. Income from Mining Corp. 
Pamour Porcupine Mines paid Canada was considerably higher 
$0.04 per share, same year 1951 that company, which 
fore; Hallnor Mines, $0.26, com- controls Quemont Mining the 
pared with $0.31; Aunor Gold camp, paid per share 
Mines, $0.22 ($0,23); Canada Wire 1951, from $0.45 
share 1950. Waite Amulet 


property the border Rouyn, 
Dufresnoy and Beauchastel town- 
ships. Structure being tested dips 
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fifth the outstanding stock). 

Some surface drilling was done 
1951 the north the East 
Waite ore body and southwest 
the old Waite ore bodies. 


QUEMONT MINING 
This company paid its first divi- 
dend the end 1951, year 
in. which achieved sharply 
higher profits. Net profit esti- 
mated $5,237,000 $2.49 
share, compared with the pre- 
vious year’s $4,520,807 $2.15 
share. 

The first dividend amounted 
per common share. 

Tonnage milled was only 
slightly and operating profit after 
interest and municipal taxes, but 
before depreciation and deferred 
development writeoff was 
slightly. Tonnage milled was 
772,781 tons operating 
profit, $6,819,000 ($6,894,192). 

was the second whole 12- 
month period milling opera- 
tions. 

Ore reserves the beginning 
1951 were estimated 9,402,- 
000 tons, averaging 0.167 oz. gold, 
0.95 oz. silver, 1.43% copper and 
2.87% zine. This was increase 
over 9,229,500 tons approxi- 
mately the same grade year 

The property equipped with 
2,000-ton concentrator. 


ELDER MINES Work 
ahead schedule sinking 
second shaft reach new 
block ore and open six new 
levels. One estimate puts pos- 
sible size the new 
more than one million tons. 

The shaft scheduled for early 
October completion. 

Development work has 
mainly concentrated the new 
shaft, but drifting the No. 
vein was recently completed. 
Diamond drilling indicates some 
600 ft. vein explored 
there, and this get under 
way. 

There indicated two years’ 
supply ore the No. shaft 
area, sufficient meet 
ments contract for shipping 
ore Noranda Mings which has 
about two years run. (Noranda 
uses the high silica content ore 
flux.) 

Ore treated from Elder Mine 
1951 totaled 145,999 tons, aver- 
age grade 0.17 The company 
paid its first dividend, $0.02 
share. 

Net profit first six months 
the year was estimated $109,075 
$0.04 share, before taxes, 
compared with net profit after 
taxes $118,562 for the whole 
year 1950. 


POWELL ROUYN GOLD 
MINES Indications are for 
grade ore-in the 
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ating profit, says President 
Keachie. Rising costs and 
lower price received for 


has made for decline earn- 
ings latest results. 

Besides the possibility bet- 
ter ore, increase revenue 
from custom milling another 
bright spot. This revenue had 
shown decline, but the mill 
gan February treatment ore 
from the Duquesne mine 
Beattie-Duquesne Mines. 
6,000-7,000 tons month are be- 
ing shipped, it’s understood. 

Financial results Heva Gold 
Mines will play important part 
future, the company milling 
production under profit- 
sharing plan. Mr. Keachie views 
progress the Heva operation 
satisfactory, though initial costs 
rehabilitating that property 
have been high. 

Ore production from the Powell 
Mine totaled 36,327 tons, 
quarter ended Dec. 31, 1951, 
this 35,143 tons were treated 
the Noranda Smelter. Total value 
this ore after metallurgical 
loss but including smelter 
ance ‘content was 

The operations show- 
initial loss $15,926 before 
depreciation. But cost aid esti- 
mated $30,369 must set 
against the loss. This the third 
quarter the current fiscal year; 
net profit 1951 fiscal year was 
$186,825, substantially from 
previous $133,255 and 
many times from net $13,567 
1949, 

valued Noranda Smelter for 
its high silica content, which 
makes useful flux. 

Exploration and development 
proceeding the mine, 
some ore being opened 


MINE TERMINAL 
Havre St. Pierre, Que. 


PLANT 
Sorel, Que. 


CANADIAN HEAD OFFICE 
1510 Drummond St. 
Montreal, Que. 


NEW YORK OFFICE 
161 East 42nd Street, New York, N.Y. 


tent, making possible increased 
future use the company’s in- 
vestment its mill. 

Dividends 1951 were $0.03 
share, compared with $0.08 
1950, first year which divi- 
dends has been paid since 


HEVA GOLD MINES 
production from this previously 
closed-down mine began 
ond quarter last year. Milling 
handled Powell-Rouyn Gold 
Mines, under long-term contract 
arrangement. 

Bullion shipped totaled 4,428 oz. 


two levels, with the third level 


tons, $69,652; fourth quarter, 4,500 tons and ore comes from all 


$51,018. working stopes. During January 

held closely tons ore were treated| Heva and Powell 

valued $163,172 average and dilution has not been gold per ton. Production ing for $50, 

production and bullion shipments 180,000 tons was originally esti- writing off MINES (1944)— 

are not the however). average 0.3 oz. gold equipment, Estimated net profit for first 
Tonnages treated, with ship-|about $10 ton. Grade ore Profit was months 1951 was $79,795, 

ments gold, should rise this 0.3 least half January mill with $75,339 whole 

second quarter, 1951, 8,529 tons, figure, the predicts, from the lowest grade Operating profit 


third quarter, 1951, tonnage are six stopes operating (Continued page 31) 


No. 1204 Globe 
Valve 


No. Angle 
Valve 


Globe, Angle, Gate Check—of 
brass, iron, steel special alloy— 
for steam, water, air, oil, gas 
other lines—in the complete Crane 
line there’s the right size and type 
valve meet every specific 


No. Angle 
Valve 


1414 


All are practical and serviceable, Globe 


uniform Crane quality, their designs 
based complete and accurate 
knowledge valve use. 


Your nearest Crane Branch can 
and supply valve, fitting 
piping component for whatever 
service you 


No, 461 Iron 
Body Wedge Gate 
Valve with 

Rising Stem 


No. Swing 
Check Valve 


No. Iron 
Wedge Gate 
alve with Rising 


Stem 


For complete information, see Crane 
Catalogue literature, ask your 
Branch. 


No. 438 Gate 
Valve 


HANDY SELECTION CHART SCREWED BRASS VALVES 


GLOBE AND ANGLE VALVES 


Angle 


MAXIMUM 
WORKING 
PRESSURE 


(See Note) 


GATE 
VALVES 


CHECK 
Composition 
Dise 


Globe Angle 


Regrinding 


Plug Ty; 
Dise 


Dise 
Rising 


382P 


370E 370E 384P 


622 


NOTE—These are steam ratings; when selecting any valve, service and usage must considered, which often dictates the choice valve 
nominally rated for higher pressure. *Where specific valve not listed, select valve next higher pressure 


CRANE LIMITED GENERAL OFFICE: 1170 BEAVER HALL SQUARE, MONTREAL 


VALVES FITTINGS PIPING 


NATION-WIDE BRANCHES, WHOLESALERS PLUMBING AND HEATING CONTRACTORS 


| 


STERLING 


Diesel and Gasoline 
Engines 
for Continuous and 
Standby Power 


MORRIS 


Slurry, Sludge and 


Dredging Centrifugal 


Efficient service department 
maintained Toronto 


STOREY PUMP 
EQUIPMENT 


COMPANY 


Harbour Commission 
TORONTO ONTARIO 


Chief item Maritime mineral 
production—base metals. 

Nova Scotia, not only 


other base metal deposits 


investigation. New Brunswick, 
major mining companies have 
representatives the field 
Thus, top record near- 
two provinces last year, 
that still greater mining 

achievements may store. 

Estimated value Nova 
Scotia’s mineral production last 
year was $60 millions, about the 
1950. About $50 mil- 
this was coal. 

New Brunswick estimates its 
1951 production $10.5 millions, 
with chief product, coal, 
tonnage (651,000 vs. 602,000). 


CHIBOUGAMAU’S 


SOUTH 


SECTION 


Fundamental financing DesRosiers Incor- 
porated touched off the action the south break 
the Chibougamau mining field, including the area 


leader, Explorers Limited. 


have 


also arranged sound secondary financing for the same 
company. this time are proceeding with the 
financing several other promising properties 


the immediate area. 


DESROSIERS INC. 


427 St. James West 


PLateau 5853 


MONTREAL 


KIRKLAND 


GOLD MINING COMPANY 
LIMITED 
(No Personal Liability) 


Managing-Director 


Executive Offices: 
King St. West, 
Toronto 


Mine 
Kirkland Lake, Ontario 


production coal, but recent 


scheduled start this year, 


the province are under 


The developments the base 
metals section the industry re- 
the heavy demand for de- 
fense purposes and the 
prices. The new 500-tons- 
per-day mill being installed 
former producing mine 
idle since prewar, Minda- 
mar Metals Corp. undertaking 
the project with the backing 
Dome Exploration (Canada) Ltd. 

Minda-Scotia Mines sinking 
Smithfield, Colchester County, 
exploration. The company has al- 
ready done good deal dia- 
drilling. Other base metal 
properties havg also been pros- 
pected elsewhere the province 
during the year. 

Centre attention New 
base metal picture 
the general area comprising Mill- 
stream, Rockv Brook, the Teta- 
gouche and Rivers 
counties. Options and working 
agreements the area are held 
such firms Noranda Mines, 
Mining Corp. Canada, O’Brien 
Gold Mines Ltd., O’Brien 
Ltd. and Newkirk. 

Noranda and O’Brien Ltd. 
done some drilling 
other exploration work, and 
increased activity expected this 
spring all the companies, Pros- 
pecting and survey work was car- 
ried out Annidale 


County. Old copper workings 
sampled. 

Keymet property Anacon Lead 
Mines. 
Tungsten properties are ex- 
Burnthill Brook, York County, 
Square Lake and Tully 
Lake. 


Maritime mining activity, the 
current modernization program 
the industry big factor the 
current picture. Such things 
newly developed mech- 
miner, new conveyor sys- 
new coal-washing facilities 
designed strengthen the 
position 
coal fields, new heavy strip min- 
ing equipment helping 
with 68% the coal pro- 


operations. 

the field industrial min- 

erals, Nova Scotia output 
barytes (98% Canadian total) 
about 95,000 tons, 20% 
over the previous year; salt, 122,- 
tons, 20%; gypsum (about 
‘Canadian total), 3.2 mil- 
tons (same 1950). 

The province also 
granite, sandstone, limestone, 
silica rock and 
products, with output about 

New Brunswick also has some 
gypsum production from 
and quarries Hillsboro, output 
from which goes into wallboard, 


SWEDISH 


Service Representatives: 


CANADIAN 


500,000,000 feet rock 


25,000 lightweight Atlas Diesel rock 
drills operating countries 


Last year Atlas equipment drilled over 


First company utilize one man pusher 


with Tungsten Carbide steels 


Biggest company specializing exclusively 
compressed air equipment 


Only company convert from Leyner type 
pusher type rock drills 


Head Office: Montreal, Que. 


Branches: Truro, 
Lake, Port 


ronto, 
Arthur, 


Sherbrooke, Val Noranda, 


Timmins, Haileybury, 


Sudbury. 


Red Lake, Nelson, Prince Rupert, 


Edmonton, Seven Isi 


ands, 


Nova 


Kings County (results Gypsum Co.’s plant. 
encouraging), Albert Canada new 
and Adams Island Havelock, N.B., starting 


production this year, 


Area 


annual 
Dorchester were reopened 800,000 bbl. Plants lock areas. 


Base Metals Hold Promise for Maritimes 


Coal Big Item, But Interest Swings New Field 


Scotia 


Mines 


Fredericton, Chipman and Saint 
John produce brick 
Limestone and lime output comes 
from the Saint John and Have- 


Rouyn Rolling Along 
High Price Metals 


(Continued from page 30) jointly with Ba- 


view importance months estimated $247,219, also 


from year previous. 

Ore treated 1951 totaled 142,- 
266 tons, compared with 140,145 
tons 
valued $857,094. (Gold produc- 
tion 1950, $887,792.) 

the lower levels has been proceed- 
ing with new ore body indicat- 
the 2,475-ft. level, about 300 

ft. north the north regular ore 
body. This ore body said 
higher than mine average 


drilling. 

DONALDA 
this property centres explor- 
ation indicated gold vein, 
search for sulphide ores 


base metals possibilities 


the portion the property ad- 
joining Quemont Mining. 

Geological data indicates rock 
types and structures containing 
sulphide ore bodies the Que- 
mont property may strike into 
the Donalda claims. 

New capital has been raised 
and sale shares under under- 
| writing and option arrangements. 
The authorized capital was, in- 


and plasters Can- from 4,000,000 4,500,- 


provide for this financing. 
Recently there were 4,243,500 
shares issued, with options out- 
standing 256,500 50c and 60c 
share. 

The company began operation 
new 350-ton cyanide mill 
May. This has lowered costs and 
made possible stop shipping 
ore Powell mill. 


Ore treated 1951 totaled 89,- 


629 tons. Bullion shipped totaled 
12,967 oz. valued $477,834. 

SENATOR-ROUYN Bullion 
shipped 1951 totaled $541,179 
from 145,558 tons milled. This 
compares with bullion produced 
1950 totaling $821,412 from 
184,252 tons. 

Profit may lower 1951 
than the net $149,349 chalked 
1950, because higher 
costs and dilution ore with de- 
velopment it’s under- 
stood. (The 1950 net profit was 
first postwar period.) 

Increasing known ore reserves, 
which were 329,183 tons the 
beginning 1951, Senator-Rouyn 
stoping new rhyolite ore 
body east the ore body the 
shear. The ore body has 
been the main source mill feed, 
but does not seem warrant fur- 
ther vertical dévelopment pres- 
bility another rhyolite ore body 
west the ore body. 

QUESABE 
exploration the mine 
been pressed recent 
months. The company has acquir- 
jed staking claims totaling 
1,200 acres Disson twp., 
Quebec. 

The company also holds in- 
terest oil acreage Alberta, 
which well was recently re- 
ported drilling. 


nas 


Exploration work the 


had opened almost 700 ft. new 
ore, 125 ft. low grade. Pro- 
duction last quarter 1951 
was lower than the earlier part 
the year. The company oper- 
ates 400-ton daily capacity mill 
but does not use all its capacity. 
the calendar year 1951 the 
company milled 59,128 tons ore 


and shipped 12,019 oz. gold valued 


$442,900. 

Net loss year ended March 
31, 1951, was $106,802, compared 
with net profit $13,353 the 

year. Bullion produc- 
tion the year ended March 31, 
1951, was $319,743. 

ELDONA GOLD MINES—The 
company exploring the 
Mine property with 
view possiblé advanced devel- 
opment through company 


1950. Gold shipped 


zooka, Eldona finds sufficient 
attractive ore. 

crosscut was driven the 
vein from the single level 372 
ft., and exploration date shows 
encouraging values, according 
company official. Eldona 
undertaken spend $175,000 
the property months. will 
|have controlling interest 
company formed mine ore. 
Known ore the company’s 
own Eldona Mine just 


|exhausted; Harrison Drilling 


now coming from ore grade, with average width Exploration has been mining re- 


maining ore above the 1,150-ft. 

level under lease arrangement 
effect since late 1950. Eldona 
receives one third net profits 
from such ore plus rental for the 
mining plant. 


March 1952 


FORGINGS 
FOR 


AIRCRAFT 


THE FINANCIAL POST 


= 


AUTOMOTIVE 


FARM IMPLEMENTS DROP FORGINGS 


can supply Drop Forgings small large 
quantities for specific requirements. Our wide 
experience the drop forging carbon and 
alloy steels, stainless steels, monel metal, 
copper and brass, and our wide scope rang- 
ing size from ounce pounds, en- 
ables fill wide variety needs. Forg- 
ings can supplied annealed, normalized, 
fully plus complete hardness, 
tensile and inspection tests required. 


HYDRO-ELECTRIC 
MARINE 
MINING 
PULP AND PAPER 


TRANSPORTATION 


its many years 
service, Canada Foundries 
Forgings Limited has kept con- 
stant pace with the growth and 
modernization Canadian in- 
dustry supplying forgings 
for myriad Canadian prod- 


ucts. 


Wherever and whenever 
the need arises for Light 
find 


Canforge the prime source for 


HEAVY FORGINGS 


Making heavy forgings takes big equipment 
and the skill and patience that comes with 
long and varied experience. 
the capacity and scope the great 
Canforge plants Welland this Vertical 
Steel Generator Shaft, above, for the Hydro- 
Electric Power Commission, weighing 37,500 
pounds. Forgings can supplied black 
forged, they come from the presses and 
hammers, rough turned, finished machined 
finished ground. 


we 
Ore above the 1,150-ft. level 
totaled 192,000 tons the begin- 
ning mining Harrison Drill- 
ing Exploration. was esti- 
mated average 0.14 oz. gold, 


Heavy Forgings, you'll 


industry. 


Enquiries regarding 
Light Heavy Forgings 


always welcome 


3.14 oz. silver and 4.3% lead. further exploration 
Harrison milled 54,357 tons the bottom level Eldona. 
1951, and shipped $255,923 gold. Mine. Effort and funds have been 
Eldona recent report had yet concentrated the Bazooka 
decide whether launch proposition. 


General view Crusher Plant, showing 
Dodge Belt Conveyors handling row ore 
in process through plont, and convey- 
ing crushed ore bock cors trestle. 


from crusher loading spout... UNITED STEEL SPEEDS 


Close-up view pair Dodge Belt Conveyors 
and Transfer chute, carrying ore from the 
primary stage crushing. 


Covered belt conveyor. Railway ore cars are 
taken end trestle (centre) where load 
concrete-woy, 
then through hinged gates onto the belt 

conveyor, carrying loading 


dropped horizontal 


ORE HANDLING 


For Quebec Iron and Titanium Mines Havre St. Pierre 


United Steel materials handling equipment for Canada’s mining 
industry built for speed and efficiency. United Steel engineers 
know mining through practical experience, and can solve your 
problems, fast! Sales offices and warehouses Kirkland Lake, 
Toronto, and Montreal give you uninterrupted service the job... 
fast deliveries stock items. United Steel provide materials handling 

for standard uses specialized requirements speed 
production Canada’s mines. 


For full details how United Steel planned engineering can 
help you solve your materials handling problems, consult your 
nearest United representative. 


y 


a 


and 


steel construction concrete foundation. 
Loading boom 40’ long, can hoisted almost 
Below hoist are 


Morrison, Welland, Ont. 
Ferand Delorme, Montreal 

London Steel Construction 
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The year 1951 could hardly 
described prosperous one for 
Porcupine. But could have been 
lot worse, 

Labor strikes beset several 
the producers including 
Hollinger. Fortunately, these 
strikes. have the disastrous 
repercussions from production 
standpoint that the Kirkland 
Lake strikes did years ago. 

Production the 1951 


Output Holds Despite Labor Strikes 


This Famous Old Camp Showed Real Staying Power During 1951 


setting hope that inflation might $1,040,726 equal share retirement Dome 
also increase the price gold against share for the entire advances and really profitable 


free markets profitable level. 


preceding year. However, 1950 


dividend-paying subsidiary ap- 


wages were higher, this been exceptional year, pears Early this year 


offset greater availability 
labor, Leveling off the cost 
living suggested that there might 
cessation the steady pres- 


sure recent years for higher 


wages, 
Porcupine has again shown that 


best since the end the war, 


strong forward ore position 
maintained with reserves 
6,327,465 tons averaging $11.02 
sufficient for over five years’ 
milling operations. feature 


|Mindamar Metals Corp. was 
brought, into production 
providing Dome with 
controlling interest import- 
ant base metal producer. For 
years the company has held con- 


Ankerite 1951 despite the best, 

efforts management. appears 

that results were near the break 

even point during the year. 
Disappointing development 

sults and failure open further 

higher grade ore have been LIMITED 

primarily responsible for the de- 

teriorating earnings picture.’ Re- 

sults being obtained new deep 

levels will probably determine the 


WILLIAM MICHAUD 


maintained 1950 and was also 
expected maintained the 


year just closed future the mine. 

Actually there has sub-| Since the management 
stantial improvement the ore took over there has been sharp 
deposition situation with working capital 
and this Porcupine operator position. the beginning 1951, 
generally regarded having sub- working capital amounted 
stantial growth possibilities. Dur- contrasted with low 
ing 1951, Delnite joined with Lake $113,011 the beginning 
Shore, Sylvanite and three other 


Flotation Reagents 


Mining Chemicals 


she can “take it.” Here gold erations was the return the successful 
ceding year. much worse. From the Hollinger expects hold direct profitable additional mines has $50,000 mately supply. 
While the year was trying, however, even the interest 8.33% Iron Ore been quite noteworthy. 18.3% 
camp, sense, “held its own.” 


All the big producers were able 
keep going, Only mine close 
was the Bonetal, never im- 
portant money And this 
mine was replaced the much 
better Bonwhit mine the same 
interests west along the regional 
ore strike, 

But there was little doubt that 
toward the close the year the 
average Porcupine gold mine was 
finding the going just little 
grimmer, There were 
wages And parity for 
the Canadian dollar sharply re- 
duced funds available meet 
those increased wages. 

least three the 
mines appeared dependent 
cost-aid keep going. 

Just the going perhaps 
seemed gloomiest, there were 
few signs hope the horizon. 
inflation were continue 
increase costs, there was the off- 


with higher grade ore in one Production of the group Mine Sup t, eaverio ge, CASK. exsml Yue 
shoot averaging over $15 gold per throughout 1951 was about $2.3 REFINERY MANAGER A. H. ROSS 
STOCK BROKERS ton across better than drift width 


better gold mines might find sur- 
vival merely business trad- 
ing dollars—and using valu- 
able ore But the using 
up. ore reserves might 
mately having meet the tre- 
mendous cost rehabilitation 
reopening. 


HOLLINGER CONSOLIDATED 
second largest gold 
producer saw its Quebec-Labra- 
dor project closer the produc- 
tion stage 1951 but experienced 
its own share difficulties 
home. seven-week strike ended 
Sept. and affected the 
results, dividend distributions 
being pared down 18c share 
against 24c the preceding year. 
One quarterly dividend was 
omitted. 

Net profit for the first nine 
months 1951—the period which 
included the strike—amounted 


Canada, will also have very 
substantial indirect interest 
through 60% share interest 
Hollinger North Shore Explora- 
tion Co, and 51% stake Lab- 
rador Mining Exploration Co. 
Hollinger North Shore will hold 
600,000 shares (10% inter- 
est) Iron Ore Co. Canada 
while Labrador Mining Ex- 
ploration Co. has 6.6% interest 


McINTYRE PORCUPINE 
the final quarter 1951, 
tyre earned 68c share. This was 
little poorer than previous quar- 
ters. However, the company 
earned $2.29 share the nine 
months ended Dec. 31, 1951, ex- 
actly the same figure reported 
for the corresponding period 
the previous 

Income from impressive 
portfolio “blue chip” stocks 
responsible for over half the net 
profit realized and 
tributed stability the earn- 
ings picture. 


Working capital March 31, 


OFFICERS 
1951, stood $31,547,178, The last quarter 1951 had 
securities market big one for the group President Vice-President Sec.-Treas. 
was equal almost $40 mines, Including Hugh-Pam, pro- BENNETT WILLIAMS HAYDON 
share. 


Feature work has been open- 
new ore the 5,900-ft. 


for length 130 ft. 


interest held Dome Explora- 
tion (Western), which has had 
favorable experience opening 
western oil resources and 
should eventually prove source 
dividend income. 


Porcupine the picture not 
too encouraging far im- 
provement results concerned, 
Output took sharp drop 
January, but Dome appears 
its own boot straps” operations 
its subsidiaries, 


BROULAN REEF MINES 
Effective Dec. 31, 1951, Porcupine 
saw confirmation merger 
which brought number im- 
portant mining operations under 
one company, Broulan now 
operates the Reef, Bonwhit and 
Broulan Mines directly while the 
company holds operating rights 
the Hugh-Pam and Banner 
mines under agreements which 
could result substantial fur- 
ther profits accruing the com- 
pany from ore which may 
found. 


duction was approximately $750,- 
000 the final quarter against 
average just over $500,000 


millions. 
DeSpite conditions unfavorable 


PAMOUR PORCUPINE—Good 

BUFFALO ANKERITE progress has been made 

further decline average program depth development 
covery occurred Buffalo (Continued page 33) 


ELDORADO 


MINING AND REFINING (1944) LIMITED 


URANIUM, RADIUM and ASSOCIATED PRODUCTS 


Mines: Refinery: 


PORT RADIUM. N.W.T. PORT HOPE, ONTARIO 
BEAVERLODGE, SASK. 


MANAGER MINING AND EXPLORATION DR. 


RADIUM AND RADIOISOTOPES 


For Industry—radiography, static elimination, process control, etc. 
Therapy—treatment cancer, etc. 


Dividends continue paid 
the rate approximately 
share per annum. 
Ore reserves have shown 
gradual decline 3,286,183 tons 
averaging $11.20 ton March 
1951, from peak 4,444,117 
tons $10.95 grade March Reef mine boasts substan- 


tial reserves high-grade gold 

Not included working and the newly opened Bon- 
tal the company’s holdings whit mine has also disclosed the 
two-subsidiaries—Belleterre high-grade type ore which 


for most mines, indicati 
gold mines, indications 


are that 1952 should good 
year 1951 for this big Porcu- 
pine operation even though sub- 
stantial development and shaft 


sinking program being carried 
on, 


ADDRESS ALL INQUIRIES 


HEAD OFFICE: BOX 379, OTTAWA, ONTARIO: 


391 ST. JAMES ST. WEST 


MArquette 3636 


Mines and Castle-Trethewey 
Mines, 


both the producing 


bracket. 
DOME MINES—While produc- 


tion Dome Porcupine Mine 
was the highest since 1942, 
earnings 
months were reported 54c 


for the first nine 
share against 64c the corres- 
ponding 1950 period, While earn- 
ings were lower, the over-all 
picture had 
bright spots. 


Campbell Red Lake made sharp 


DISCOVERY YELLOWKNIFE MINES LIMITED 


BYRNE, President 
BYRNE, Vice-President 


Mine Manager 


Executive Office: 


(No Personal Liability) 


DIRECTORS AND OFFICERS 


Toronto 
Toronto 


MUNGOVAN, Director 

HAMILTON, Sec.-Treas. 
ANDERSON 


Toronto 
Toronto 


Toronto 


BYRNE, B.Sc. 


Consulting Engineer 


Suite 503, Richmond Street W., 


Toronto, Ontario. 


Mine Office: 
Yellowknife, N.W.T. 


NESBITT LaBINE URANIUM MINES 


4,000,000 Shares $1.00 Par Value 


LaBINE, President and Managing Director 


LaBINE 
DENMAN 


LIMITED 
(NO PERSONAL LIABILITY) 


AUTHORIZED CAPITAL 


OFFICERS 


LaBINE, 


DIRECTORS 


3,000,000 Shares Issued 


DENMAN, Vice-President 


NESBITT 


IAN HENDRIE 


LaBINE 


TRANSFER AGENT: Crown Trust Toronto 


PROPERTY: The Company’s claims are 


Lake the Goldfields area northern Saskatchewan. 


PROGRESS: 


groups located near Beaverlodge 


Prospecting the Eagle Ace Group has uncovered eighty-three (83) 


rauioactive locations, fifty (50) which show visible pitchblende. Character grab 
samples from eight (8) these showings assayed from 1.39% 25.65% uranium 
oxide. high frequency ore-bearing fractures reported the northwest part 
the property. Twerity-six (26) radioactive fractures have been found between 
two faults, length 1,800 feet. Visible pitchblende evidence sixteen 
(16) the twenty-six (26) occurrences. 


The above occurrences are those that will shortly opened underground. 
fine permanent surface plant has been constructed. Electric power was secured from 
the Eldorado line. three-compartment shaft has been sunk depth 305 feet. 
Two levels have been established with stations cut 150 and 275 feet. Crosscutting 
the ore zones com:nenced both levels February and underground 
diamond drilling programme new progress. 


Executive office: SUITE 1501, KING ST. WEST, TORONTO, ONT. 


22c share 1951 against 23c 


spells profits. 


Broulan Reef 
shares issued which works out 
less than two million shares 
for each the three mines op- 
erated directly. Two quarterly 
dividends share were paid 
the latter part 195] indicating 
possible 12c per annum divi- 
dend rate. 


AUNOR GOLD MINES—Divi- 
dend payments for this South 
Porcupine producer amounted 


share 1950, 20c share before 
that. 1950 the company realized 
profit 34.2c share, the best 
date but increased costs and 
lower price for gold turned 
earnings lower 1951. 


Ore reserves have shown 
continued increase recent years 
714,000 tons averaging 0.362 oz. 
gold per ton about sufficient 
ore for six years’ milling opera- 
tions the current rate 480 
tons daily. 


There strong working capi- 
tal position approximately $2.3 
millions, including investments, 
which works out about $1.15 
share the company’s two 
million issued shares, 


DATED Fine new ore develop- 
ments reported this Porcupine 
operator represent strong im- 
provement the forward ore 
position dnd suggest improved 
earnings will possible even 
under existing conditions. With 
the company only able take 
advantage new ore disclosures 
limited extent far from 
production standpoint, there has 
been marked change output 
yet. 


The main operating shaft, the 
below the 4,075-ft. horizon and 
should facilitate the opening 
new higher grade and wider veins 
depth, This shaft sinking job 
will take about months and 
estimated cost $300,000. “The 
first work depth off the 
shaft will done 3,825 and 
3,950-ft. levels. 

the year ended June 30, 1951, 
there was net profit $23,954. 
loss would have occurred ex- 
cept for cost-aid. With the shaft 
program under way and exten- 
sive other development necessary, 
will likely some time be- 
fore new ore means much better 
earnings, Fortunately the com- 
pany sound working capi- 
tal position with approximately 
$1,750,000 reported June 30, 
1951. 


that earnings were definitely 
lower 1951 for this Sylvanite 
subsidiary. the first half 
the year profit was only $109,509, 
equal share compared 
with 5.25c share the same 
period the previous year. Then 
the second half the year 
operations were interrupted 
strike which ended with sub- 
stantial increase workers pay. 


reports solely broken 
reserves, but ore position was 


DELNITE MINES appears 
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Testifying the wide experience 
‘English Electric’ the particular field 
Compressor Drives, are Synchronous 
Motors totalling many thousands 
less than two decades. The critical fac- 
tors involved, such the individual char- 
acteristics each type compressor 
present real engineering problem. The 
solving this problem the complete 
satisfaction the customer constant 


source pride ‘English Electric’ En- 
also demonstrates the wisdom 
shown choosing Compressor Drives 
from company whose business 
produce the best. you are thinking 
driving any type compression machine, 
then will happy supply you with 
information the right motor for any 
application. 


English Electric Company Canada Limited Head Office and St. Ontario 
Offices Montreal, Ottawa, Toronto, Fort William, Calgary, Edmonton, Vancouver 
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Still Good Bet For Mines 


Largest Producer. Has Many Varied Hopes For The Future 
Although only boasts 
Northwestern 


Principal Mining Area 


area Canada amounting 2,- 
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Sherritt Gordon moves Lynn Lake 


Pictured one step the dismantling 
Peninsula area. Uranium occur- 


rences the Sault Ste. Marie 
attracting interest but 
development Jardun Mines 
the old Victoria mine Jarvis 
and Duncan twps., few miles 
north Sault Ste Marie, has been 
outlining ore and 
productive possibilities appear 
sight. Results far have 
been fully expectations with 
the operation under the direction 
Transcontinental Resources. 


the plant and equipment the 
the Sherridon The mining plant, 
second largest province has 
had square mile mineral output 
far excess the the 
country large. 


duction was estimated $437.1 
millions, the largest any Cana- 
dian province and over third 
the country’s total output $1,228 

Future trend the 
mineral production will undoubt- 
new mines production great 
mining areas such Sudbury, 
Porcupine and Kirkland 
But there are lot mining men 
who hope this province will see 
entire new mining camps emerge 
maintain and increase mineral 
production totals. Why 
Ontario getting larger pro- 
portion new mines and mining 
Quebec (523,860 square miles) 
considered? 

thought that distant fields look 
green, and that 
bets Ontario’s own mineral 
backyard are perhaps 
looked. 


However, great deal quiet 
exploration being done 
Ontario—far more than the gen- 
eral public realizes. The Ontario 
Government has been taking 
much more serious view éstab- 
lishment mining roads the 
north. Such attitude has paid 


concentrator, shops, warehouses and 


employee dwellings are now being 
moved from the Sherridon property 
tractor train Lynn Lake 160 miles 
northward over frozen lakes 


While work has been suspended tages. Construction and re-erection has 
the Orofino gold mine, well 
the Joburke mine the 
Sudbury district, this more 
than offset activities more 
outlying base metal properties. 
The No. and ore bodies 
Jonsmith Mines are placed 
production new company, 
Milnet Mines, formed: and 
ced Moneta and Berens River. 
Preparations have been made for 
400 ft. Interest Milnet 
divided: Jonsmith 25%; Moneta, 
45%; and Berens River, 30%. The 
company will either build its own 
mill ship Falconbridge 
Nickel. 


Fab Metals, with promising 
copper-zine discovery Parkin 
twp., miles north Sudbury, 
recently arranged for $100,000 
financing through sale 500,000 
shares permit detailed explor- 
ation which now proceeding. 


Eastern Ontario has been the Marmora Lake has been carrying Major operators are stated have the Ontario mineral production 
ing increasing attention from the sedimentary diamond drilling for some time looked over the picture recently. |sphere and appear likely have 
off handsomely Quebec where ary, there are quite number standpoint from being removed from the ore shoot with length| minerals are important influence expand- 
millions have been gambled mine-making endeavors than the Bethlehem Steel opera- cated ore zone. North 500 ft. believed increased importance mineral production 


commenced Lynn Lake and sched- 


uled for completion 1953. 


Sherritt Gordon Mines Limited 


Mine offices —lynn Lake and 


Sherridon, Manitoba. 


Pickle Lake 


Metallurgica! Re- 
search Division 


Red 


—422 Slater St., Ottawa, Ont. 
—Fort Saskatchewan, Alta, 


—2918—25 King St. West, 
Toronto, Ontario. 


Refinary location 
Executive office 


Little 


Kenora 


NICKEL COPPER COBALT 


Review Old Areas 

doubt many surprises still 
await the minerals explorer simi- 
lar the great asbestos deposit 
Johns-Manville near Matheson, 
where rumor has mill capacity 
may doubled shortly. Not all 
the new mines will new ones 
and, fact, older properties may 
play great part continuing 
mineral production into higher 
ground. 

explained elsewhere this 
issue, the old Treadwell Yukon 
and Sudbury Basin properties 
the Sudbury camp are having 
their mine-making potential 
assessed while retesting silver- 
cobalt possibilities the Cobalt 
camp will soon the highest 
since the heyday the 

ip. > 


But mine-making taking 
interesting “peak” new possi- 
bilities other directions well. 
One the more interesting cur- 
rent projects resumption 
work Coldstream Copper 
Mines the old Tip Top mine 
near Kashabowie the Head 
the Lakes with drilling suggesting 
production possibilities 1,000 
tons day better. Here old 
200-ft. shaft being dewatered 
and new 375-ft. shaft 
completed program estimated 
cost $350,000. 


Lybster twp., west Port 
Arthur, Homer Yellowknife has 
been undertaking surface drill 
test and underground examina- 
tion the old Silver Mountain 
property, where there are inter- 
esting silver possibilities with 
some values base metals 
well. previous operations, some 


Hearty Meals 


feeding 

and.are available 

Caterers lumber, min- 

ing, construction and other 

types camps includ- 

ing summer camps. 

fully equipped and 

experienced, 

your enquiries. 


erties concerned. 
Between the west shore Lake 


(Continued from page 32) 


now under way this big low 
grade producer. Sinking the 
main shaft depth 3,145 ft. 
was completed March and 
deepening the west shaft 1,000 
below the 1,400 ft, level close 
completion, 


Despite the effects higher 
costs, Pamour kept the profit 
bracket reporting earnings 
share the first half 
1951 with 3.42c 
the like 1950 peridd. 


With average recovery only 
the neighborhood $3.70 ton, 
costs must watched continu- 
ously keep this producer the 
profit category. There was little 
over two years’ ore reserve 


SPADINA 


“LIMITED 


FOR 


end all industrial 


such roads. the Onaman River 


shaft sinking, exploration 


were sunk the prop- |show number developments 


Superior and the Manitoba copper deposits the Mamainse 
interests extend from Northern Canada, the United States, Central and Seuth America 


Output Holds 
Despite Labor Trouble 


area, where the Ontario Govern- 


ment has been putting road, 
substantial further mine-making 
ore body fair 
size has been indicated 
property Headvue Mines which 
was recently financed for further 
work while Coulee Lead 
others are also active. 


Near Sioux Lookout 


the Sioux Lookout area, 
Newlund Mines has quietly been 
making important further pro- 
gress outlining what appears 
perhaps the best new 
mine found Ontario recent 
years. Good ore has now been 
west the shaft. comple- 


will done greater depth. 


Recent discovery gold 
Tombill Gold Mines and Prospec- 
tors Airways not far from the old 
Northern Empire mine the 
Beardmore district has encour- 
aged the thought that new gold 
mining belt may the making 
there. Diamond drilling the 
discovery now progress with 
first results anticipated shortly. 


Abitibi Pulp Paper recently 
launched three-year reconnais- 
Atikokan-Sioux Lookout district 
where the company holds min- 
eral rights. 


Near the location the old 
Berens Rivers mine, Orlac not 
long ago exposed new lead- 
silver showing which has attrac- 
ted considerable interest. 


| 
Further east, Ontario areas 


interest. American principals 


beginning 1951, but suc- 
development new deep 
levels could quickly change the 
ore picture for the better, 
sale gold was severe blow 
the company. 


progres 


HALLNOR MINES Further 
news has been reported. De- 
spite rather lean results depth, 

1951 still amounted 537,366 tons 
averaging $11.20 ton, which was 
the greatest reported any year 
since 1944. 


The reserves are sufficient for 
over four years’ milling operation. 
Earnings turned lower 1951, 
due partly nonrecurring 
profit the previous year. Earn- 
for the first half amounting 
ments 1951 were 26c share 
compared with 


owns 16.6% the 
issued shares Anglo-Huronian 
its investment portfolio over 
millions. Working capital was 
excess quarter million 
dollars last report. 


Falconbridg 


PRESTON EAST DOME 
Better earnings, improved ore re- 
sults and higher average grade 
ore are expected shown 
this company when more com- 
plete data 1951 operations be- 


Net profits for the first ten 
regarded likely against 


1950’s share, 


Mine Falconbridge, Ontario. 
Refinery Kristiansand, Norway. 


Luz Mines Limited 


Siuna, Nicaragua. 


Coniaurum Mines Limited 
Schumacher, Ontario. 


American Nepheline Limited 


Canadian Mining 


Helps the World 


Nepheline Syenite and Graphite. 


Canada’s economy, 


THROUGH the years, mining has been the stepping-stone wealth and 
progress for the civilized nations history. From the gold mines the Pharaohs and the 
tin mines the ancient Cornishmen the gold and base metal producers the 


present day, civilized development has been keyed mining. 


Canada’s outstanding position among the nations the world due, great part, 


its mining industry. Canadian living standards owe much the wealth that produced 


each year the country’s mining companies. 


Today, these companies are spread not only across Canada but around the world. 


the forefront these world-spanning developers the name Ventures Limited whose 


Europe and The minerals under comprise long list which includes 


Nickel, Lead, Zinc, Copper, Gold, Silver, Magnesium, Tungsten, Zirconium, Titanium, 


The sound and steady growth Ventures Limited contributes its share the healthy 


VENTURES LIMITED 


AND ASSOCIATED COMPANIES 
King Street West Toronto, Ontario 


Nickel Mines Limited 
Yellowknife, 


New Calumet Mines Limited 
Calumet Island, Quebec. 


Dominion Magnesium Limited 
Haley, Ontario. 


Mayo, Yukon. 


Canadian Malartic Gold Mines 
Quebec. 


Eureka Corporation Limited 


Eurcka, Nevada. 


Giant Yellowknife Gold Mines Limited 


United Keno Hill Mines Limited 


Akaitcho Yellowknife Gold Mines Limited 


Nipissing Mines Company Limited 
Cobalt, Ontario. 


Frobisher Limited 
World-wide mining and exploration 
activities, including operation 


Black Donald Graphite Mine 


Ontario. 


Connemara Mine 
Southern Rhodesia. 


Kilembe Copper Limited 


Improved results were Lakefield, Ontario. Yellowknife, Uganda. 
Matachewan Consolidated Mines Limited Metal Hydrides, Inc. Mines Inc. 
KING STREET TORONTO average price for gold. Matachewan, Ontario Beverley, Mass. Greece. 


EMPIRE 


Drifting 1951 understood 
25% more ore than 1950. 
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Low Grade But Profit Maker 


Gold Fields 


If, back 1939, the ore bodies have far double-filtration with the bodies which contain 


ning World War some seer 
had forecast 85% rise the 
cost living the following 
years, only the most op- 
timist would have forecast that 
Canada’s low-grade camp, 
Malartic, would pro- 
duction basis with increase 
the price gold. 

But strange things are com- 
monplace mining. Through the 
ingenuity management and the 
revelation unexpected riches, 
Malartic very much “going 
concern” today. 

Two producers—Malartic Gold 
and East Malartic—re- 
sumed dividends 1951 after 
lapse years. Barnat Mines 
the area has major new pro- 
ducer prospect which should 
more than offset the fact the 
Sladen Mines the inactive 
list through ore depletion. Vet- 
eran Canadian Malartic has cut 
costs low $2.80 ton 
despite tremendous increase 
labor and supply costs. 

The years have yielded their 
crop new discoveries for fur- 
ther Malartic expansion when 
and higher price for gold 
develops. The East Amphi prop- 

with its interesting ore dis- 
closures, lies the extension 
the Barnat north ore structure 
which proving productive, 
further work warranted. 

differing conditions, 
Norlartic would probably lay- 
ing production plans rather than 
choosing hold plang abey- 
ance, After original underground 

work outlined over half million 
tons ore averaging 0.16 oz. 
gold per ton, surface drilling in- 
dicated additional 100,000 tons 
averaging 0.74 oz. gold area 
1,000 ft. the north underground 

one two ore shoots 
this section returned 150 ft. 
the 250-ft. level averaging 0.9 oz. 
gold uncut 0.4 oz. cut across 

average width 7.5 ft. 

Primarily gold camp Malartic 
not seeing much exploration 
these days. When work be- 
ing done property like Mar- 
benor with drill indications which 
would ordinarily warrant shaft 
sinking, money just isn’t avail- 
able for hunting “wildcat ore.” 
Established producers have 

exploration projects 
under way. East Malartic has 
been continuing its test the 
north contact the east the 
Barnat section; the same company 
plans further work the ex- 
treme easterly part its property 
the south contact where main 


Sarnia 
Bridge 
products 
services 
for the 

Mining 


requiring $120,000 Dec. 31. 
Production the final quarter 
pect for substantial production 
the current year appears bright. 


STEEL Designers, fabricators, erect- 
ers with specialized experience in 
requirements the Mining 
Industry. 


SAFWAY for every 


requirement. Absolute 
safety, speed of erection, low 
Gost, 


BRIDGE 


SARNI 


ore grading about $10 
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RENABIE MINES LIMITED 
(No Personal Liability) 


HEAD OFFICE: 
85 Richmond $1. W., Toronto, Ont. 


MACASSA MINES LIMITED 


Personal Liability) 


HEAD OFFICE: MINE OFFICE: 
85 Richmond St. W., Terente, Ont. Kirkland Loke, Ontario 
DIRECTORS: 
ROBERT BRYCE... President 

HENRY PORTEOUS PERRIN 
SLAGHT, Q.C. CHARLES LEONARD 

HOWES 


and East Malartic Pay Dividends 


MINE OFFICE: 


Renabie, Ontarie 


located. 
plans development long 
lower grade indicated area the 
south its main mine areas, Can- 
adian Malartic been success- 
ful locating sizeable new ore 
bodies from year year. 

With continuation cost-aid 
for the next two years, and the 
cost living index leveling off, 
the four producers the Malartic 
camp will probably able 
continue producing. The labor 
situation has taken turn for the 
better recently and the supply 
remains adequate will big 
help. efforts cut costs 
the bone, steps have been taken 
economize manpower where 
this can done without sac- 
rificing the well-being the in- 
dividual 

installing huge new un- 
derground crusher which will 
break ore for little 
ton, Canadian Malartic has been 
able reduce its manpower con- 
siderably this past year and the 
company now little over 
200 men handle the mining 
and milling over 1,300 tons 
ore day. 

With access premium mar- 
kets for gold provided Canadian 
gold mines, chances for revision 
the price gold appear 
brighter. Malartic one 
the camps where higher 
price gold might have most 
dynamic effect, both from the 
standpoint companies which 
turn out large quantities gold 
narrow profit basis and pos- 
sibilities for new producers. 

Beyond companies mentioned, 
the area has returned other show- 
ings interest. The old Vinray 
shaft area, now held Mind- 
alartic, one the places where 
mining men think there are 
possibilities. 

Here are brief sketches 
Malartic’s producers they stand 
today: 


MALARTIC GOLD FIELDS 
Earnings Quebec’s gold 
producer were probably little 
lower 1951 than 1950’s 
share. With working capital 
position around millions, 
however, the company paid 
share dividend the end 
December, the first distribution 
since 1951. 

Ore reserves were last reported 
4,170,000 tons the company 
unusually strong forward 
ore position, Deliverability this 
ore has been materially increased 
with concreting the shaft 
No. mine. 

The year 1952 should see im- 
portant depth ore developments 
Gold Fields with opening 
block four new levels between 
1,200- and 1,800-ft. depth now 
progress. There reason for 
thinking that new levels the 
No. mine, the main source 
ore, will not fully upper 
horizons. 


EAST MALARTIC MINES 
Coming weeks will provide sig- 
nificant information the future 
this veteran Malartic area pro- 
ducer. Opening new deep 
horizon 2,485 ft. should soon 
result the tapping-of the main 
ore body. Results this level 
are particularly important this 
time the 14th level 2,185 ft. 
depth showed only 1,200 tons 
ore per vertical ft. the 
ore body mine average 
grade against 4,000 per 
vertical ft. higher The 
amount folding the forma- 
tion depth will have im- 
portant determining influence 
anticipated. 

Earnings for 1951 were possibly 
above the 3.5c share 
reported 1950 and current as- 
sets jumped well above the 
million dollar mark despite pay- 


Malartic Gold Fields covery over 75% previously total about one million _tons 
soluble gold loss. ore grading close 0.085 
the September quarter, per ton. Bulk 
erating costs were $2.73 production coming from these 
which remarkably low figure bodies and grade millfeed will 
for gold mining operation perhaps little lower 
millfeed drawn the average for some time 
number sources. come. The new 
tion has continued pay off that the effect 
the way additional ore not great. 
recent years, new Earnings 1951 were little 
ground crusher installed last year|lower than the 4.2c share of| 
will permit mining four mar- 1950. 


DIRECTORS: 
ROBERT BRYCE... President 
Vice-President 


PORTEOUS 


HOWES... Mine Manager McCLOSKEY Mine Manager 


goes into every 
piece electrical 
equipment make 


4,500/9,000 motor-driven hoist ata 
mine. This hoist raises 30,000 ore from depth 
4,000 ft. ata speed over miles hour—and repeats the 
every two minutes. even larger hoist, now 


operating, has drive rating 5,500/11,000 
Another—the world’s largest—with 6,000/12,000 horse- 
power will shortly operation. All are powered with 
G-E motors, 


However, ore reserves dropped 
from 1,972,800 tons probably 
about 1,800,000 tons last year 
with grade around 0.18 oz. gold 
per ton. 


BARNAT MINES One the 
best new gold mines opened 
Canada recent years the 
north mine Barnat. 

The big north area believed 


generates power, transmits and puts work 


Although few people have occasion 


maintained its leadership happy 


buy water-wheel-driven generator 


INDUSTRIAL CONTROL TRANSFORMERS combination forward thinking, fine 


G-E mine hoist motor the products, fair policiesand 


small house, important called upon help with many big 
ton levels now accessible from 
the north shaft extended 1,250 
ft. Actual developed ore, how- 
ever, this sector, “in place” 
441,000 tons. 

Estimated potential the 
Barnat zone 1,600 tons per ver- 
tical foot, but thought that 
this may considerably en- 
larged with very little actual ex- 
ploration done recent months. 

600 tons daily, but possible 
that additional 400 tons ore 
treated the East Mal- 
artic mill well (extra capacity 
there already available). Such 
shipments will await further de- 
velopments the north area. 

the months ended Oct. 31, 
1951, there was net profit 
$119,560. Working capital posi- 
tion has been well maintained 
despite heavy capital 
tures, Costs will probably run 


remember that every piece equip- the application electric 


ment this company makes raise output and cut costs 


because experience gained inevery the nation’s industries. Available 


field electrical design and applica- you—no matter how large small 


SWITCHGEAR MOTORS 


tion. Engineering “know-how” isthe problem—is this wealth 


basis their quality, precision and seasoned Simply get 
touch with the nearest the sales 


and engineering offices listed below. 


continual improvement. Through sixty 


years, Canadian General Electric has 


CANADIAN GENERAL ELECTRIC COMPANY 


LIMITED 


basis when routine mining Vancouver 

north mine ore gets under Montreal Hamilton New Regina Edmonton Kelowna Victoria 

CANADIAN MALARTIC Al- Sydney Three Rivers London Sudbury Winnipeg Prince George Rupert 

though average recovery some 

quarters has been low $3.38 Canada’s Oldest and Largest Electrical 

ton, Malartic’s first producer 

has been one Canada’s most 

profitable mines. 


— 
| 
a ay 


BRITISH AMERICAN 
BANK NOTE COMPANY 


OTTAWA 


Engravers Printers 


BANK NOTES 
DEBENTURES 
STOCK CERTIFICATES 
BONDS STAMPS 
GOVERNMENTS INDUSTRY 


Branch Offices 


MONTREAL TORONTO 


The Original Canadian Company 
Established 1866 


Concrete made with Ciment Fondu completely immune 
Sulphates and highly resistant many other forms 
chemical 


SCRAPER DRIFTS, ORE CHUTES PASSES 
MINE SHAFTS 


Prevent disintegration using Ciment Fondu for concrete 
structures exposed attack acid mine waters. 


COAL BUNKERS 


For concrete structures where attack Sulphuric Acid 
possible the use Ciment Fondu essential. 


ASH PITS 


Attack Acid liquors definitely resisted concrete 
made with Ciment Fondu. 


CHIMNEYS STACKS 


Acids formed low-temperature flue gases will not 

disintegrate linings settings made with Ciment Fondu. 

addition its immunity sulphate attack, concrete 

made with Ciment Fondu ready for any use 

Used with crushed firebrick for refractory purposes 

non-shrinking, non-spalling, stable under load 
and can cold-cast any shape. 


CIMENT FONDU LAFARGE 


Lake can look back 1951 
year “mixed blessings.” 

For two companies Camp- 
bell Red Lake and New Dicken- 
son the year was far the 
best date, with prospects con- 
tinuing bright for the future. 

For three other companies 
Cochenour Willans, Madsen Red 
Lake, McKenzie dollar output 
was poorer than the previous 
year although still quite encour- 
aging, considering the trcubles 
the average gold mine these days. 

For two operators, Starratt and 
Hasaga results were not 
earlier standards. the case 
Hasaga, deterioration the ore 
picture has reached point where 
mill closure can anticipated, 
current exploration program 
not favorable re- 
sults. 


the exploration division, less 
actual testing for new ore bodies 
was probably carried than 
any similar period 
years. 

But the year was not without 
result exploration sense. 

Scheelite, the ore tungsten, 
was discovered Colin 
Campbell (discoverer Camp- 
bell Red Lake) and Isaacs 
what now Scheelaur Mines 
five miles west Red Lake town, 
miles due north Madsen. 
The tungsten-bearing zone ap- 
parently extensive one. 

Durham Red Lake, Rugged Red 
Lake, Humlin, May-Spiers have 
found showings their proper- 
ties with the 
bearing belt possessing length 
not tungsten production will 
attained Red Lake other 
than byproduct basis remains 
determined but preliminary 
indications offered considerable 
encouragement. the Scheelaur 
property, widths ft. are 
said indicated while Dur- 
ham Red Lake, widths 
47.5 ft. have been mentioned. 

the gold exploration sphere, 
there was modest budget 
news. Detta Red Lake was able 
disclose some ore underground, 
under development New 
enson. Boymar, north Cochen- 
our has been doing some drilling, 
under theory that strike may 
north-south rather than the 
One commercial inter- 
section reported. Marcus closed 
deal with Cochenour under 
which all previous results the 
Marcus property are being 
studied again, with further drill 
exploration program expected 
emerge. 

new geological map has been 
made available Balmer twp. 
(location Campbell and New 
Dickenson) which will useful 
further exploration. 

Red Lake, pointed out 
The Financial Post previous 
occasions, number bets 
for further mines including one 
two properties warranting 
shafts under more favorable con- 
ditions. When funds aren’t forth- 
coming for test these proper- 
ties, wonder the search for 
new ore bodies languishing! 

Here the Red Lake producer 
picture: 


CAMPBELL RED LAKE—Out- 
standing results were attained 
this Red Lake 
now rates the largest produc- 
ing gold mine Northwestern 
Ontario, treating 515 tons daily. 

Substantial profits were real- 
ized 1951, with 
outstanding bonded indebtedness 
the beginning the year, re- 
duced approximately mil- 
lion dollars before year end. 


(No Personal Liability) 


President: MICHELE FERGUSON 
Vice-President: TOUPIN 
Secretary: HONORE MEUNIER 


(No Personal Liability) 


Vice-President: TOUPIN 


HONORE MEUNIER 


Secretary-Treasurer: MICHELE FERGUSON 


Secretary-Treasurer: MICHELE FERGUSON 


ADNOR MINES LIMITED 


(No Personal Liability) 
427 St. James St. W., Montreal 


President: MICHELE FERGUSON 
Secretary: HONORE MEUNIER 


FLOMIC MINES LIMITED 


427 St. James St. W., Montreal 


TOMISKA COPPER MINES LIMITED 


427 St. James St. W., Montreal 


RICHELIEU SECURITIES LIMITED 
St. James St. W., Montreal 


Pioneers,in the South Chibougamau Area, 
and the Original Promoters 
Explorers 


But Other Operators Find Going More Rugged 


has been estimated that 
present level profits, the entire 
bonded debtedness can ex- 
tinguished some time this spring. 

Pleasing ore developments have 
been enjoyed the 
past year. new north-south ore 
body (other ore bodies extend 
east-west) late last year was esti- 
mated have approximately 
200,000 tons ore averaging 
about $26 per ton, with drift 
the modest side. Ore tonnage 
this occurrence, now opened 
seven levels, may 
extended further work, The 
ore and refractory 
treat, but the company already 
has roasting facilities available. 

strong forward ore position 
held this company, with size- 
able gain reserves expected 
reported for the end 1951 
over the 488,500 tons reported 
the close 1950 average 0.439 
oz. gold per ton. 


NEW DICKENSON—An amaz- 
ing improvement results was 
shown this company 1951, 
with profit close half 
million dollars (about $460,000) 
realized, against profit only 
$40,734 1950. 

North and South “C” Zones 
have proven themselves major 
sources higher grade ore and 
will not surprising the 
annual report shows 
substantial improvement re- 
serves over the 238,748 tons re- 
ported Jan. 1951, average 
0.56 oz. gold per 


Deepening the shaft from 515 
1,115 ft. was recently com- 
pleted and lateral work being 
undertaken four new levels 
established 665, 815, 965 and 
1,115 ft. depth. 


Originally the company $1.5 
millions, first mortgage sink- 
ing fund bonds outstanding, but 
these had been reduced $1,247,- 
400 last May and under- 
stood there have been further re- 
tirements since. 

Underground development 
the adjoining property 
Minerals being carried out 
the 515-ft. level, under profit- 
sharing arrangement, 


MADSEN RED LAKE 
ing new deep levels this 
mine, which treats larger ton- 
nage than any other Red Lake 
producer, will likely reverse the 
downward trend ore reserves, 
which dropped from 995,850 tons 
848,440 tons during 1950. Some 
further depletion ore resources 
may have occurred 1951 the 
ore area was only reached 
new levels late the year. 

Despite the fact that milling 
reached record levels 1951 
(an average 845 tons daily was 
treated the September quarter) 
recovery gold moved 
lower levels during the year, due 
treatment leaner grade 
ore. Thus net profit may 
have been below the $595,923 
1950, which was equal 
share. 


COCHENOUR WILLANS—Net 
earnings this company for the 
first months 1951 were esti- 
mated $302,307 10.2 cents 
share after all operating costs, de- 
preciation, deferred develop- 
ments, expense 
and taxes and after including 
smal] amount estimated cost- 
aid. Earnings were thus close 
the level 1950, when 14.3 cents 
share was earned the full 
year. total cents share 
was paid dividends 1951, the 
same the preceding 

low were costs 1951 that 
the company entered into the free 
market for gold. 

Working capital $781,294 
the beginning 1951 was main- 
tained slightly improved dur- 
ing the year. 

Last was stated that 
there was several years’ ore 
reserve above the 6th level and 
that new ore the 5th and 6th 
levels showed better continuity. 
The company undertaking ex- 
ploration the adjoining Marcus 
properties and diamond drilling 
will likely done this coming 
spring. 


STARRATT OLSEN After 
its ore reserve 
position 1950 the interests 
reducing indebtedness Hasaga 
(debt was cut from $956,000 
$491,000), found things 
somewhat more difficult 1951. 
There was sharp drop ore 
grade and revenue did not prove 
sufficient permit further re- 
payment the Hasaga loan. 

More money was spent de- 
velopment 1951, and during 
this year the company will open 
two new levels below the 
1,150-ft. horizon. 

Anticipated favorable results 
these two levels could 
much place the mine 
materially improved position. 

the three million shares 
outstanding, Hasaga owns one 
million. 


McKENZIE RED LAKE Ore 
grade treated this veteran Red 
Lake producer started off 
exceptionally high level 1951, 
but dropped low $9.71 
ton the September quarter. 
However, the company was able 
pay dividend three cents 
share Dec. 1951, vhich was 
the same amount was paid 
December, 1950. 

appears that the 
strong working capital position— 
$678,725 the beginning 
—was well maintained during the 
year. 

Despite difficult war years and 
post war years have 
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Clix Athabaska Uranium 


Mines Limited 


(NO PERSONAL LIABILITY) 
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anything but easy for gold min- 
ing, McKenzie has been able 
maintain its ore reserve position 
reasonably well, although the 
lenticular character ore bodies 
does not permit estimate 
reserves. 


HASAGA GOLD MINES—With 
ore disclosures diminishing 
basis recent years, 
agreement with Pickle 
Gold Mines October, 
under which the latter agreed 
depth development. Pickle Crow 
received option treasury 
shares 40c share, consid- 
eration making this advance. 

new ore section found 
latter part 1951 the west, 
the 1,800-ft. horizon, gave 


Authorized Capital—3,600,000 Shares $1.00 Par Value 
Shares Issued 


The Company owns claims located the former concession 
Goldfields Lake 


The more important radioactive showings found previous explora- 
tion will investigated and diamond will moved the property 
early the 1952 field season. 


OFFICERS and DIRECTORS 
G. A. FALLIS President L. F. YUSKO ...... Secretary-Treasurer 


F. A. FENDEL Vice-President Ww. PARKER Director 
and this showing will further 
explored other horizons, Transfer Agent CHARTERED TRUST CO., TORONTO, ONT. 

Since production commenced 
1938, out Under the Direction and Management 
proximately millions gold. 
ite producing Red TECHNICAL MINE CONSULTANTS LTD. 
mine which has -ton FRANC JOUBIN PAUL YOUNG 
the company also owns million Managing KING ST. TORONTO, ONT. Engineer 
shares Starratt-Olsen Gold 
Mines. 

CONECHO 
PROPERTY AND PROGRESS 
near Sioux Lookout, Ontario, The gold-bear- 
underground exploration. work coulc 
3,500,000 Shares $1.00 Par Value Authorized done from the Windward work- 
2,666,671 Shares Issued ings satisfactory arrangement can 
OFFICERS and DIRECTORS worked out the two 

WM. FISHER Vice-President three gold-bearing showings, occurring under 

SEN. SALTER during surface exploration and geophysical 

TRANSFER AGENT 
Chartered Trust Company, Toronto. 
Under the Direction and Management 
FRANC JOUBIN TECHNICAL MINE CONSULTANTS LTD. PAUL YOUNG 
Managing Director Chief 
Suites 1920-1923 Bank Nova Scotia Bidg., 


TODAY the young man seeking 
adventure and riches, the 
looking for raw material, power, 

markets, and favorable political atmosphere 
alike head for the Province 


Northern and Eastern Québec, where 
but few years ago the Indian, the 
missionary and the trapper were the only 
inhabitants, now echoes the music 
aeroplane motors and caterpillar 
tractors, the crash dynamite and 
the hammer the town-builder. 


Here Québec nature has provided 
veritable treasure house the 
required modern industry together 
with all the water-power needed 
for their development. 


PROVINCE 


The declared purpose the government 
Province Québec the 
promotion this prodigious development 
within framework whic 
individual initiative given the fullest 
scope and expression. 


ALUMINOUS CEMENT 


Blueprint Larger Output for 


$35 Millions Spent Expansion Facilities 


Canadian asbestos 
long one the mainstays the 
country’s mining picture 
istered another all-time high last 
Total output the great many different industries, 
mineral rose estimated 967,-| demand dtpends largely gen- 
375 tons, healthy 10.5% world business conditions, 
over 875,344 1950 and 265% particularly the S., the big- 
from 364,472, gest single market. 
The 1951 total, worth some The 
78.8 millions, extended 


Canada exports almost all her 
fibre output; with asbestos now 


tion records racked the last new output record: high demand 
six (1949 was down due markets; 
the strike) and reflected the further expansion into new fields; 
and growing world demand the impact defense pro- 
asbestos fibre. Canada, which grams. For the very short (and 
long been top dog least valuable) grades, there was 
production, maintained its drop demand, 
than 70% share world largely fall 
Demand for most grades building activity the 
mained very strong Only limited use has been 
the year. acute shortage defense, thus far, for 
the longer spinning fibres still| the short fibres. 
exists (at least one company, This year, expected that 
Asbestos Corp., was forced market pattern will con- 
allocate its output these with shortages medium 
during 1951 customers working long grades still effect and 
defense contracts) while there plenty the shortest fibres avail- 
also remains big gap able. 
world supply and demand for the 
medium length fibres. Only for 
the “shorts” and “floats” did de- 
mand show drop there 


predicting any farther ahead. 
Some the industry point out 


COLDSTREAM 


COPPER MINES LIMITED 


— No Personal Liability — 


The shares the above company have 


been accepted for listing and are now 
trading the Toronto Stock Exchange. 


Information request 


Douglass, Allen, Davis 
LIMITED 


Dealers and underwriters of Speculative Securities } 


192 Bay Street, Toronto Telephone: EMpire 3-6288 
$. T. Dougloss, Pres. K. A. Davis, Vice-Pres. 
John Allen, C.A., Sec.-Treas. 


act principals the distribution the 
shares Coldstream Copper Mines Limited 


MONETA 


Porcupine Limited 


(NO PERSONAL LIABILITY) 


President 
CALVIN 
Director Vice-President General 
BURTON 
— Director 
REAPER KARL SPRINGER 
Director 


SEGSWORTH 
Secretary-Treasurer 


Director 
CLEARIHUE 


BARRINGTON 


Engaged the exploration for and development 
Mining Properties. 


Head 320 BAY STREET Toronto, Ontario 


TITANIUM POTENTIALS 


* 


The Directors of Joannes Goldfields Limited are able to confirm the conclusion 
of an agreement with ARNORA Sulphur Mining Corporation, on the 12th of 
December, 1951. This agreement provided that the Company will get a sub- 
stantial amount of money for development ot us two properties; one is 
Titanium property at Ivry, and another ics base metals property in Dasserat 
Township, Noranda area. 


At present diamond drilling is under way at Ivry, where magnetometer survey 
led to discovery of titanic iron ore on the property. Drilling is done by lospira- 
tion Mining and Development Company. On the second property, Geo- Technical 
Development Company is conducting a magnetometer survey, which will be 
followed by a yn a drilling. A meeting of shareholders is called for February 
28ch for the purpose of changing the name of the company to Titanium Develop- 
ment Corporation, Shares are offered through Montreal Brokers. 


JOANNES GOLDFIELDS LIMITED 


(Ne Personal Liability) 
502-3 Castle Building, 1410 Stanley Street 
MONTREAL, Quebec, Phone: LAncaster 3864 
5972 


The Herald, Montreal, January 17, 1952. 
Titanium Mountain Visit: 
Mining Official, Provincial Government representatives and authorities of 


Lagrentian Communities yesterday visited a titanium site at Ivry, neat Ste, Agathe 
which is expected to tura the hamlet into a boom mining centre, 


A drill is being moved ue gee Lake Manitou Mountain in Quebec skiing belt 
gear Ste. Agathe in preparation for drilling this week. 


The strike on “Titanium Movntain™ was made one mile west of lvry, some 
six miles oorthwest of Ste. Agathe. 


Titanium, one of the most urgently sought-after metals, is twice as light as 
seel but of equal strength to the lamer metal. 
The huge titanium near Lake Manitou and called some 


persons ‘“Titanium Mountain’, because it was known since 1898 that titanium 
was buried there. 


The Herald, Montreal, January 18, 1952. 
Titanium “Our Playground”: 


A promising entry will be inscribed in the history of Canada’s natural resources 
development when drilling operations are inaugurated on ““Titanium Mountain” 
eat fac from Ste. Agathe. Exploitation of the deposit might bring major industrial 
significance to the arca now famed as “Playground.” 


tion, 
province the list producers. 


most the larger fibre producers 


booming 
that new 


production; they say 
uses and expanding 


consume al] the asbestos that can 
produced for years.to 
Others are more cautious, feel- 
that competition markets 
for below spinning grades 


Last year, three factors few years, particularly Ridge 
unbroken string new prominent helping set the current large expansion throughout the year. 


grams under way planned 
Canadian asbestos companies, 
which will involve 
about $35 millions, 


are completed. 


present outlets for asbestos 
helpful. 

Commanding 
asbestos markets are the longest 
fibres, the groups known 
products, they are present 
very short supply. For the 
dium long ‘grades, (groups 
and booming activity the 
postwar construction and 


Producers are hesitant motive industries has been open-pit reaches 


the big demand. The 
cement industry, consuming 


largest single outlet for these 
grades. Fibres groups 1-6 are 
programs, 

The once-despised “shorts” and 
(group have taken 
new lease life recent years. 
For years, they were hard 
market but important new 
have been developed and produc- 
tion has shown faster growth 
than for any other grade fibre. 
Asphalt floor tile, auto under- 
body coating and molded plastics 
are only three the many new 
expanded markets which are 
taking large quantities group 
fibres. 


Role 
Historically, 
tion Canada has been centred 
Quebec’s Eastern 
where indicated reserves suggest 
minimum 150 years opera- 
tion ahead. 1950, however, 
Canadian Johns-Manville started 
production new open-pit 
mine near Matheson Northern 
Ontario and, sparked the 


prosperous conditions the in- 


dustry, exploration under way 
many other parts the 
country. Columbia, 
Cassiar Asbestos Corp.’s property 
now being readied for produc- 
which will add another 


While Canada accounts for over 
70% world asbestos output, 


here are either subsidiaries 
foreign companies privately- 
owned. For instance, Canadian 
Johns-Manville, which turns 
over 50% fibre pro- 
duction, subsidiary Johns- 
Manville Co. the S.; John- 
son’s Ltd., one Thetford Mines’ 
oldest and largest operators, 
privately-owned; Quebec Asbes- 
tos Corp. controlled Phillip 
Carey Co. Cincinnati; Bell 
asbestos Mines Ltd. subsid- 
iary Keasbey Mattison Co. 
the 

There direct public participa- 
tion one the largest produc- 
ers, however, Asbestos Corp.— 

and production plans have been 
laid three companies which 
Asbestos Corp., United 
Asbestos Corp. and Dominion 
Asbestos Mines Ltd. 

Earnings Asbestos Corp. 

recent years have reflected 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state. | 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


FIRE INSURANCE CO. 
ADA reports net income for 1951 at 
$88,863 ($16,048 in 1950). Gross pre- | 
miums less rebates and cancellations | 
at slightly ‘over $1 million were! 
higMer, but after deducting rein- 
surance premiums of $509,823, net 
premiums were $16,314 lower at 
$539,555. Overall loss ratio wa 
48.49% (57.78% 1950). 
the favorable loss record for the 
past year, this continued rapid 
growth the premium income calls 
for greater watchfulness under- 
writing processes,” stated 
Blondeau his report. Im- 
portant items from the statemen! 
follow. 


19st 
s 


Gross premiums ..... 
Interest, divds, 
Inv. profit 
Claims pd & outstdg. 
Reins, orems, .......+ 
Other expenses 
Net income 
Pd, shholders 
Tr. from cont. res, .... 
Liabs, to pol’holders . 
to sh"holders ... 
Other Habs, 
Special res, . 
Total assets ., 
Surplus ..... 
Loss ratio ..... 


PROMPT DELIVERY 


Fir Mining Timbers 
Hardweod 
Mine Planking 


Spruce Lumber and Timbers, 


THE ELGIE JARVIS 
LUMBER CO. LTD. 
YONGE ST., TORONTO 
Phone EM. 4-1497-8 


with production fibre showing 


undertaken Canadian Johns- 


some surplus these grades.|supply for years now, general prosperity the industry, 


rising sharply and 1951 touch- 
ing another all-time high. Net 


going into some 2,000 uses older markets will continue profit last year $3,901,094 


11.8% from $3,488,235, 


7.6% increase volume. Op- 
four producing mines the King, 
Beaver, British Columbia and 

continued 


Preliminary work develop 
large new mine near its Vimy 
Ridge property has been Jaunched 
Asbestos Corp. known 
the Normandie Mine, will 
involve constfuction new 
mill and associated buildings with 
capacity 5,000 tons ore 
daily. Hopes are that actual 
mining operations will get under 
way 1954. Present estimates 
the cost bring the mine and 
mill into production are around 
millions for the first open- 
pit stage, with another approx- 
imately $1,750,000 spent 
the same time prepare for 
underground mining after the 
the limit 
economic operation. Ore reserves 
the Normandie Mine total some 


that demand has been tons 19.5 million tons, 


C.’s Prospects 


Cassiar Asbestos 
which controlling interest 
held Conwest Exploration Co., 
expects bring its property 
the McDame Lake area North- 
ern British Columbia into pro- 
duction this year. Latest 
plans the company call for two 
One, daily 
capacity, will finished first 
and will treat highcr grade and 
surface accumulations asbestos. 
The second project currently 
mind consists 400-600-ton 
mill handle other ore, prob- 
ably when underground mining 
starts. 

United Asbestos Corp. plan- 
ning bring its Black Lake, Que. 
property into production, follow- 
ing extensive diamond drilling 
and development 
which has indicated large asbes- 
tos orebody along the eastern 
shore the Lake, Whether the 
lake will drained and open-pit 
mining undertaken the basis 
5,000 tons daily, under- 
ground operation set for mill- 
ing 2,400 tons day, has not yet 
been annour.ced. Negotiations for 
finances are proceeding. 

Dominion Asbestos Mines has 
announced plans for 2,200-ton 
daily capacity mill its 
Adrian, Que, property, Its build- 
ing schedule calls for completion 
early 1953, estimated 
cost $1,425,000. Mining will 
open-pit 

These four projects tell only 
part the story Canada’s ex- 
panding asbestos mining industry. 

The single capital ex- 
penditure program all being 


Manville. Asbestos, Que., has 
broken ground for new mil! 
its huge Jeffrey mine, the largest 
operating asbestos mine 
world. Scheduled for 1955 comple- 
tion, the new mill will completely 


existing facilities reported some $14 property. Designs have been com- 
Ltd. has pleted and it’s hoped that the mill 

plans for new 4,000-ton will finished early 1953. 

capacity mill its Black Lake 
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TRANSMISSION EQUIPMENT 


DIESEL ENGINES 


MINING MACHINERY 
Mine Hoist 
Product of Industrie! Division 


built 


COMPANY LIMITED 


MONTREAL TORONTO WINNIPEG VANCOUVER 


Canadian capacity sub- 
stantially and will 
further strengthen her position 
These many new projects will| the world asbestos 


slightly boost over-all 
Estimated cost the program, 
including underground facilities, 


country rich natural resources. But 
these riches can add nothing our wealth until 


exert our toil, our.ingenuity and our patience turn 
them into useful products. 


For many years The Consolidated Mining and 
Smelting Company Canada better known 
Cominco has played principal part develop- 
ing natural resources. 


one the largest mining, metallurgical 
and chemical enterprises, Cominco makes products 
that flow throughout the world bringing Canada 
millions vital dollars 


Still; Cominco moves forward. $63,000,000 
expansion programme now under way calls for the 
construction new power, chemical and metallurg- 
ical facilities, with whole new communities springing 
result. 


These new projects will play their vital part 
continuing objective increase its 
ability turn Canada’s natural resources into 
national prosperity. 


And every Canadian will benefit. 


The Consolidated Mining and Smelting Company Limited 


“NO MAN ISLAND”, sound film full color, the dramatic story 
the men the job, Available for without charge. Just write Cominco, Trail, B.C, 


SHOVELS ord CRANES 
| 
Turni Natural Resources National osper ity 


effect will only really felt this 


New Ore Finds Chase Kirkland-Larder 


Lake Shore Discovery Great Significance for Big Ontario Gold Belt 


Things are going better 
along the Kirkland Lake-Larder 


subsidiary Kirkland-Hudson Bay. 
But observers feel that other pro- 


Lake gold mining belt than the Kirkland 


figures might suggest. 


Lake camp may able dupli- 


Statistically. things look bleak.|cate the success Lake Shore, 
Gold output 1951 galvanizing new life into this big 
millions failed equal 1950 but rather ageing camp. 


put $30.1 millions, despite cry- 


Kirkland Lake producers made 


ing need for greater production excursions the 


meet increased costs. 
annual revenue loss $2,- 


western oil business the last 
year. Lake Shore, 


835,000 was estimated when greaves, Sylvanite, are entrants. 


returned parity. this 
happened around the end 1951, 


year. 

Kirkland Lake mines get 
little benefit from cost-aid, will 
feel the effects parity much 
more than others. 

the unfavorabie side 
things. There denying that 
these factors are serious, and an- 
other tough hurdle for camp 
which has had many tough 
hurdles get over. 

But relieve the gloom, the 
Kirkland Lake camp has had 
major new ore development 
which holds real promise for 
future production and profits. 


the Larder Lake end the camp, 


Kerr-Addison has found gold 
values 3,850 ft. depth its 
shaft sinking—and almost 1,000 
ft. south where the company 
would normally expect 
ore. 

Next increase the price 
gold, there probably nothing 
which could have happened 
affect Kirkland Lake favorably 


worthwhile new discovery 
high grade gold ore. 

far, the new Kirkland Lake 
south break gold riches have been 
confined Lake Shore and its 


BROULAN REEF MINES 
LIMITED 


OPERATES 
With one staff, the Broulan and Reef Mines and 


the mines its three 


South Break 
New south break riches were 


encountered Lake Shore 


the southeast part its pro- 
perty, east the Lake Shore 
fault, the 7,825-ft. level. Sub- 
sequently, ore has been opened 
the 7,325-ft. level what may 
the upward and westerly pro- 
jection the new ore west the 
Lake Shore fault. 

the 7,825-ft. level, initial 
length 320 ft. ore the 
main vein ran 0.75 oz. cut grade 
across widths seven eight 
feet with full width much 
feet possible. Immediately 
the north there indicated 
further 195 ft. ore and there 
quite series veins test- 
altogether. Lake Shore ex- 
tends its work its 
neighbors will assisted de- 
termining the significance the 
new occurrences them. Teck- 
Hughes, for one, may have its life 
materially extended, and its pros- 
pects improved. 

Kirkland-Hudson Bay appears 
likely get extensions the ore 
both strike and dip 
depth, which fully explains in- 
creased market interest this 
issue. 

Never the past decade per- 


associated companies: 


ducers been such low ebb Lake Shore Mines also interest- 


this area. And the economics 
gold mining lend little encourage- 
ment for such work present. 


haps has exploration nonpro-| pany, Alminex Ltd., authorized capital from two 


Even Arjon has suspended its while shows marked in- 
ploratory activities the west dications improving ore con- 
Kerr-Addison. ore was found ditions with depth. 


and operating conditions were 


ducers: 


LAKE SHORE MINES—Gold depth ore still only placed 1951 gold production $569,- 


production the Kirkland Lake 
camp’s leading producer declined 
about $280,000 1951, reflecting 
lower average price received for 
gdid. the modest recipient 
cost-afd, the company elected 
sell gold the free market 
the latter part 1951, but has 
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GUNNAR GOLD MINES, 


(NO PERSONAL 


Authorized Capital 3,000,000 shares $1.00 par value. Issued 2.735.855 shares. 


‘ 


ed. position raise further finances 
Ore position the this prove desirable. 


mine continues quite favorable 


Officers and Directors 
GILBERT President CHARLES Vice-President 
REID, Director JOS. LaBINE, Director 


JAS. HOUSTON, Director Sec.-Treas. 


TOBURN GOLD MINES—Dis- 
appointing development results 
have been experienced recent 
years and reports independent 
engineers have suggested that 
few ore chances These 
are now being tested. However, 


WRIGHT HARGREAVES 
Ore results depth extensive 
completed have 
tended quite spotty and, 


KING ST. WEST 


the “possible” category. 419 proved the best since 
estimates ore reserves are re- and possible that 
leased, but appears that the ore Some improvement the 
situation has probably position. 
ated the last five six years. 
Working capital August 31, 
1951, amounted $4,785,600. 
Entry the company into the 


TORONTO 


since suspended free market western oil business early this 


due less attractive free mar- 
ket price with the Canadian dol- 
lar parity. 

Rich new ore opened the 

south break should due course 
have the effect turning mill 
heads higher than the $14 level 
late 1951, but extensive drift- 
ing and preparation stopes will 
necessary before the effect 
the new ore becomes 
Acquisition many years ago 
controlling interest Kirkland- 
Hudson Bay Gold Mines prav- 
very fortunate the com- 
pany, due the south dip 
ore toward Kirkland-Hudson Bay 
depth. 

Earnings 1950 were equal 
share and due increased 
costs 1951 and lower dollar 
value for gold bullion sold, earn- 
ings were probably narrowly 
lower the year recently closed. 

Lake Shore one group 
eastern Canada mining companies 
which are taking modest partici- 
exploration for western 


KERR-ADDISON 3,300 ft. long. Eight new 
MINES—Although this great gold levels are opened. 


producer Canada’s largest 
turned out record $12.4 millions 


bullion 1951 ($7.71 ton) 


estimated net profit was neverthe- 


less about $725,000 lower $4,- 


020,358 85c share against 


share reported 1950. 
Shaft deepening 4,000 ft. was 
completed 1951, and 1952 could 


year aroused considerable inter- 
est was realized the strong 


ore resources indicated through 
full development depth 
project which will take many 


BONWHIT MINES LTD. 
HUGH-PAM PORCUPINE MINES LTD. 


ound 


table 


EXECUTIVE OFFICE 
372 Bay St., Toronto, Ont. 


BANNER PORCUPINE MINES LTD. 
PRODUCES 


GOLD The base for 


Money 
avings Security 


Economy 


MINE OFFICE 
Pamour, Ont. 


years, Experience upper hori- 
zons has shown marked upward 
trend average gold content 


= 


ore depth, and there are good 
reasons for anticipating further 
upswing average recovery 
larger proportion ore for the 
mill drawn from lower levels. 

SYLVANITE GOLD MINES— 
Late 1951 earnings Sylvan- 
ite for the past year were estimat- 
between and 10c share 
compared with share 
1950. The continued rise 
wages and supply costs reduced 
profits. 

Sylvanite participating the 
extent $100,000 and its subsidi- 
ary, Delnite, $50,000, the 
new western oil exploration com- 


one the many products made Under our 
climatic conditions unprotected wood soon attacked moisture, 


insects and 


All this can avoided using tested and proven “Osmose” wood 
preservatives. Simply applied mopping dipping, 
utilizes the moisture the wood penetrate and protect 


increasing the 


life wood from times. 


This economical protection widely used Federal and Provincial 
governments, and paper companies, leading mines and power 


companies, contractors and others. Its effectiveness well substantiated 


service records available request. Write for descriptive literature— 
consult our free service department. 


OSMOSE WOOD PRESERVING COMPANY 


CANADA LIMITED 


Head Office and Plant: 1080 Pratt Ave., Montreal 


HALIFAX TORONTO 


WINNIPEG 


VANCOUVER 


working capital position could 
material assistance. 

ported secured property 
the Chibougaman area. 

Earnings the year ended 
August 31, 1951, amounted 
share against 16.7c the 
preceding year. 


MACASSA MINES 
tion and earnings showed little 
change for this producer the 
west end the Kirkland Lake 
belt 1951; net profit $307,584, 
share, was lower only 
about $3,000. This profit did not 
include anything for interest 
earnings Renabie Mines 
which the company holds 76.2% 
the issued shares well 
$700,000 that company’s 
first mortgage bonds. 

Completion the new 
winze south No. shaft from 
the 4,625-ft. level its objective 
5,725 ft. will permit the open- 
ing block ground 1,100 ft. 


ASBESTOS CORPORATION 
LIMITED 


THETFORD MINES, QUE. 


The World’s Largest Independent Producer 
Raw Asbestos 


TECK-HUGHES With gold 
1951, Teck net profit worked 
share the preceding year 
though only $484,640 was 
Lamaque dividends against 
$726,432 the preceding year. 
Expansion Lamaque from 
,500 2,000 tons daily was fairly 
well finished early this year 
increased dividend income 
quite possible. 

Teck Exploration Co. increased 
the scope its activities 1951 
and obtained drill indications 
ore bodies two the 
metal properties held under op- 
tion agreements. 

Year after year the original 
Teck mine continues produce, 
despite earlier expectations ex- 
haustion. New discoveries Lake 
Shore might prove remarkably 
important the company, al- 
though will quite some time 
before this known. 


KIRKLAND LAKE GOLD— 
Earnings, ore reserves and work- 
ing capital all increased for this 
company 1951. Ore results were 
far beyond those preceding 
years with 4,171 ft. new ore 
developed averaging $20.20 ton 
across average width ft. 

Ore lengths opened the 
level totaled 1,713 ft. and the 
level below 1,369 ft, ore was 
opened. 

Profits were equal 
share against 2.75c share the 
preceding year. 

Despite the fact that results 
the company’s Kirkland Lake 
property have been extremely 
favorable, the company has con- 
tinued its extensive exploration 
outside properties. far this 
work has not led any spectacu- 
lar discoveries but number 
properties appear warrant fur- 
ther work and the program 
being continued. most cases, 
the company has 25% 50% 
interest exploration projects 
reported. 


UPPER CANADA MINES— 
Mill capacity was gradually in- 
creased this east Kirkland Lake 
operation 1951 and much 
499 tons had been handled 
single day before year end. ore 
developments justify, further ex- 
pansion 800 tons daily could 
accomplished quite readily 
through extension the mill 
building and provision addi- 
tional grinding 
capacity. 

Hopes are that spring may 
possible make decision 
higher milling rate. 

Ore developments the new 
bottom level 2,750 ft. came 
earlier than anticipated and re- 
sults new deep levels will have 
important bearing future 
production and earnings. 

Output the final quarter 
1951 was record high $443,- 
094 compared with $369,063 the 
preceding quarter. 


CHESTERVILLE MINES 
eliminating bulk exploration 
expense, Chesterville has been 
doing little better than break 
even operating basis de- 
spite the fact that average re- 
covery 1951 was little better 
than $2.50 ton. 

Production has been continuing 
longer than anticipated and early 
this year some improvement 
results was being experienced 
rather unexpectedly. However, 
the company has béen cognizant 
the desirability securing 
new property merit and dia- 
mond drilling being carried out 
base metal property north- 
west the Little Long Lac area. 

The company has 1,000-ton 
mili and modest working capi- 
tal position to-finance any new 
project taken on. The company 
took steps increase 
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Penhale, President 
Colby, Vice-President 
T..Dawes, Vice-President 


Jenkins, General Manager 
Marcotte, Secretary 


Payeur, Treasurer 


Head Office: 522 Canada Cement Bldg., Montreal, P.Q. 


THE NICKEL BELT 


give complete banking 
service those active the 
mining industry. Call any 


our branch managers 
across Canada. They will 
pleased explain how 
our service can help you. 


Incorporeted 1855 


Branches Across Correspondents all over the World 
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orld’s Nickel’ 


Largest Smelter Contributes Cause 


tario Pyrites Co. the old 
Ontario 


Treadwell Yukon and Sudbury 
Basin properties. Here were 
Principal Mining 


properties which meant big mar- 


Sudbury are concentrated series 
mines which provide over 90% 
the free world’s nickel. 
minimum. fanfare attends 
mining over two million tons 
ore month with recovery 
million Ib. nickel, million 
lb. copper. 


ket action other days. one 
time, the old Yukon 
and Sudbury Basin companies had 
market value the neighbor- 
hood $100 millions. 

Apparently the chances 
establishing commercial opera- 
tion are rather bright. Former 


Seven underground mines—five 
underground mines owned 


International Nickel Co. Can- 


ada, two Falconbridge Mines 
—plus Inco’s big Frood Stobie 
open pit, quietly turn out the ore 


operators the old Errington 
mine the Treadwell Yukon 
group had big problem—zinc. 
They get paid anything 


for the world’s most impressive 
series metallurgical works. 
Inco’s Copper Cliff smelter the 
largest its kind the world. 
Two its chimneys are the high- 
est the British Empire, 500 ft. 
above base; but great the 


for and gummed the com- 
pany’s metallurgy. There was 
much the company had 
bypass blocks ore containing 
high grade zinc. Actually, records 
suggest there was greater per- 


Porcupine 


Michipicoten Cobalt 


width the stacks that they tend 
look squat! 


Despite the tremendous amount 


metal being produced (the 
camp’s nickel output was 11% 
274.5 million 1951), de- 
mand continues exceed supply. 
Enough metal being produced 
meet defense requirements; 
substantial stockpiling commit- 
ments for nonessential uses have 
had cut. 


Indications are gradual fur- 
ther growth output—Falcon- 
bridge raising capacity from 


Windsor 


centage zinc the ore than 
there was copper and lead com- 
Almost millions has 
now been put find just how 
impressive these ore resources are 
and what they will warrant 
productionwise. 

There are three shafts the 
Errington mine and two these 
are being reopened for program 
underground testing dia- 
mond drilling, drifting and samp- 
ling. the adjoining Sudbury 
Basin ground, shaft sunk 
depth 750 ft. for develop- 
ment indicated million tons 


LINK-BELT builds 


million per annum—but 
even this appears unlikely meet the Errington mine stands 
full requirements the metal. unde development—and the 

inue hort the lower grade areas the tional mines the Sudbury area. Hoyle interests feel represents 
Creighton mine. Ore resources suggest three new major ore structure—production 


copper-lead-zinc ore, 


extra fatigue-life into 
roller chain...to cut 


Thousands of tiny steel balls ham- 


mer the work” each a5 
rend siness. In | | three shafts d ab 0.000 higher speeds and heavier loads, 
the future this great nickel-| mine regular production. Warrant production but finances three shafts and about 90,000 tons 


broken ore known exist 


written for years ahead, being extended for the opening active program develop- old stopes. 
the company’s even larger occur- ment the property East Renewal work Ontario 
Development Programs rence, its Garson area mine. Nickel Mines has indicated Pyrites has caused wave 


Huge withdrawals ore Sudbury’s copper-nickel Million tons ore averaging 
Sudbury mines demand were discovered almost combined nickel and 
ous mine preparation. 100 years ago (1856) and the Copper. has been estimated 

Inco, for instance, has large-|end this year shallow ores that milling operation 


new interest immediate 
area and Sudbury Contact has 
launched program diamond 
drilling. 


LINK-BELT, integral part Canadian industry since 1914, has worked production 


scale mine develgpment the open pit are tons day, operating costs Consider Production Modern production requires positive, efficient drive and This another example Link-Bele research, engi- 

ing five years 300,000 conveyor chains. Yet these chains must also neering and production ingenuity. You'll find hundreds 

ocations: Garson mine the arations for this event have been tons nickel-copper ore was enough withstand repeated shock Joads. And their Link-Belt products work throughout industry 

Stobie section only been carried reported considering production ultimate cost must low. helping make Canada more productive. 

including crushers and ore go. Deepest point reached Moneta Porcupine and Berens 

ets three levels, being|the Creighton mine 5,563 crosscut put out quirement. assures delivery full rated horsepower. 

installed between 400 and below surface. Ore reserves to- level showed width 

ing ighbor- Mines Its high-strength and low-maintenance advantages mean 

levels; Frood where levels|day compare favorably with ft. averaging the part the 

immediately below the bottom those of-a decade ago. hood 0.8% nickel and 0.5% years trouble-free 

the open pit are being prepared the Sudb One One Responsibility for Materials Handling 

for underground mining low- For New Mines Memories the other days are For continuous Link-Belt research has developed Power 

cost blast-hole methods; Not many years has the 2.15% copper and addition shot-peened rollers— other extra-wear fea- 

levels the Creighton mine; and outlook been bright for being launched On- 1.23% nickel, with additional tures. The chain receives dramatic increase fatigue- 
platinum content 0.114 oz. life, thanks special metallurgical factors and Boisvert St. Halifax: Austen Bros, 

further 45,000 tons ore. shaft acturing steps, Elmira, Ont., Church 


day can shipped Falcon- 
bridge Nickel Mines, Moneta will 
Berens River 30% and Jonsmith 


ao 


GLENCONA MINING COMPANY 


LIMITED (No Personal Liability) 


Properties located the centre activity, Fab Metals has been doing some 
Rouyn and South Chibougamau Belt, Quebec interesting diamond drill explora- 
another outlying sector. 

Central Sudbury Mines 1951 
did some diamond drilling its 
Genoa-Marion twps. properties 
outlining lens containing 50,000 
tons averaging combined 
lead-zinc Older work 


ASCOT METALS 


CORPORATION LIMITED 


(NO PERSONAL LIABILITY) 


Executive Offices: 
Room 311, 132 St. James St. West, Montreal, P.Q. 


averaging 45% iron and slightly 
less than 15% sulphur which 


might beneficiated. govern- 
million tons being possible. 
Besides its production nickel 
and copper, Sudbury the free 
world’s largest source platinum 
and other metals the platinum 
group. Research proceeding 
constantly into 
has made tremendous strides 
improving processes recent 


$ 


have been developed which spell 
more efficient, lower cost, mining. 
major project Inco has under 


rhotite for recovery nickel and 
by-product iron concentrate, 
The Major Companies 
Wealth derived from Sudbury 
ores permitting both Interna- 
tional Nickel and Falconbridg 
expand their for PROPERTIES— Ascot Metals Corporation and its subsidiaries own the Moulton Hill, Suffield, Silver 
sources mineral wealth. Inter- Star, King and Howard mines the Sherbrooke area, all former base metal pro- 
national Nickel 1950 alone ducers, and also the Eustis, Albert, Capel, Wheal Betsy and Victoria mines which 
prospected some 24,000 square formerly produced both copper and pyrite. 


Ascot also owns the Sterrett Chrome-Asbestos property neor St. Cyr, Quebec and 
from New York holds option 2400 acres, block, astride the Quebec-Vermont border 
City. where considerable zinc, copper and lead mineralization evidence. 

Sales International 
reached new high 1951 
$286.7 millions against $228 
millions 1950. Financial results 
will available when the com- 
pany issues its annual report 
March 18. 

Production was increased CAPITALIZATION 

Earnings the first nine 


SPECIFY PUMPS FROM 


SUBSIDIARIES—SUFFIELD METALS CORPORATION LIMITED 
ALBERT METALS CORPORATION LIMITED 
Operating the Moulton Hill and Suffield Mines and the Moulton Hill Concentrator. 


Peacock for the right pump 
and profits. Old-fashioned 
methods mean production shutdowns. 


OPERATIONS— The Moulton Hill Mine opened for ten levels and producing part the mill 
feed for the 600 ton day concentrator. The Suffield Mine developed three 
levels and supplies the balance the ore the mill. start has been made 
program which will deepen the Suffield shaft additional two levels. Preparations 
are being made open the Albert Mine means adit. 


There Peacock Pump for every marine and 
products manufactured five the world’s most 
famous pump made Canada 
Peacock under licence. 

This wide range, combined with Peacock’s long and 
practical engineering experience, results the 
pump for the right 


Vocseal rubber-lined grit pump 
handling slurry in the mill of 
@ large Canadian gold mine. 


Increased prosperity Lawrence Director and Chairman 

share year earlier. Earnings Rosert Direttor 
CENTRIFUGAL AXIAL FLOW ROTARY the first half the year were Director 
er DIRECT-ACTING POSITIVE DISPLACEMENT equal to 46.1 cents a share. H. J.. O’Connet. - Director 
Drive Suit any Requirements. With the company carrying Director 


heavy development program Murray Secty.-Treasurer 


and expansion capacity also ASCOT METALS CORPORATION LIMITED 


under way, Falconbridge repre- 
sents important growth situa- 
(NO PERSONAL LIABILITY) 
Executive Office—400 Jarvis Street, Toronto, Ontario and Mine Office—Sherbrooke, Quebec 


secured the rate origin- 
expected that the new Harey 
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Mining Boom Its Greatest Yet 


New Areas, New Minerals ‘Are Playing Big Part Expansion 


High metals prices, desire 
open rithes far afield well 
“dare” the search for mineral 
wealth—these are really paying 
off for mining the Province 
Quebec today. 

Mining booms new 
Quebec. There was the Rouyn 
boom the twenties. The de- 
pression gold boom, The World 
War gold mining boom. And 
many other booms beyond the 
memory knowledge most 
us. 


Mining 


Lyndhurst Mines which has indi- 
cated number interesting 
lenses copper ore. 

Areas south the St. Lawrence 
have been vying with more “ac- 
cepted” mining areas this 
phase mining expansion. 
According Premier Duplessis, 
Noranda may decide build 
7,500-ton plant rather than 
plant Gaspé Cop- 
per project. Tonnage reported 
million tons. 


Montmagny county, about 


serves—both tonnage and aver- 


BELLETERRE MINES 
has been some decline ore re- 


age grade—in recent years but 


good years’ ore above the 
1,500-ft. horizon this Mud Lake 
producer’s property. 


Some encouragement has been 
reported the Lake Expanse 
shaft area. 


_Earnings year ended March 
31, 1951, were share 
against 26c share the preced- 


March 1952 


a 


But Quebec enjoying boom 
today which sheer size, and the 
many areas involved, all 
previous booms. 

The boom largely centred 
development nonferrous metal 
deposits. But even gold coming 
for attention. And asbestos 
enjoying exploration and ex- 
pansion program without paral- 


miles southeast Quebec City, 


has been discovered To- 
association with and cop- 
per and held company 
known Eastern Metals. re- 
cent diamond drill hole report- 


grade vertical depth 500 
ft. Two have been 


last report there was still 


BEATTIE DUQUESNE MINES 
1951 consolidation Con- 
solidated Beattie and Duquesne 
Mines, Beattie Duquesne operates 
one Quebec’s largest gold mills 
and also shipping ore from its 
Duquesne mine the Powell’ 
Rouyn custom mill. 


lel for this industry. 

New areas, such Chibouga- 
mau and the vastness Ungava, 
are vying with long-settled areas 
the development new base 
mines. 

Take look old volume 
such Lead Zine Deposits 
Canada, turn the chapter 
Quebec and there will found 
some the names the news 
Old volumes talk the 
Tetreault (now Anacon Lead 
Mines), Ascot properties, 
Quebec Copper, Weedon Pyrite 
and host others. These are 


Quebec City 
Bourlamaque 


Block 


Three Rivers 


outlined. 
Quebec Copper Shaft 


Consolidated Beattie failed 
get the breaks the way bet- 


THE FINANCIAL 


EXPLOR- 
ATION 


RELATION THE GOLDEN 


EAST SULLIVAN 


Shaft sinking has been completed and aggressive underground 
development campaign now under way. 


up-to-date report mailed 


BAIN, NEWLING CO. 


have returned much better 

the Huntingdon mine Quebec 
Copper Corp. with East Sullivan 


supply $300,000 for this pro- 


Consolidated are also sharing the 
financing Federal Zinc Lead 
Co., opening some 7,000 acres 
properties the Gaspé area. 
Favorable results have been 
secured 


leaders the mining boom, mine-making projects are forging 


style, 


ahead. Campbell Chibougamau 


But the explorer rolling back with 1,350 tons ore indicated 


the frontiers new 
directions and possibly the big- 
gest prizes will emerge this di- 
world’s most modern 
railway, the 360-mile line into the 
iron ore riches Quebec-Labra- 
dor, going ahead schedule. 
Ore will moving the latter part 
1954 the latest. 
New Shafts Way 

Not quite widely known 

the Chibougamau area, where big 


the vertical foot averaging 3.5% 
copper and 0.15 oz. gold, has start- 
its way objective 1,000 
ft. agreement has been made 
develop the part the ore 
body held Merrill Island ad- 
joining and erect large mill 
treat ores both companies. 

Chibougamau Explorers now 
commencing the sinking 
shaft outstanding gold 


property with objective 600 
ft. mill 1,000 tons more 
daily capacity prospect de- 
spite adverse economics such 
the indicated tonnage and aver- 
age grade the occurrence. 


Opemiska Copper Mines (Que- 
bec) reopening its mine this 
spring. Surface drilling has al- 
ready materially extended the 
indicated tonnage good grade 
copper ore. 500-ton mill 
prospect. 


the Barraute area, big pro- 
duction plans are still further 
Barvue Mines will 
have its new 4,400-ton daily capa- 


zone, 
= 


shortly. 


the desired ore but furthe 
$175,000 has been provided 


Prompt and efficient 


Stock Transfer Services 


THE 
STERLING TRUSTS 
CORPORATION 


372 Bay Street, Toronto 


Branch 
Barrie, Regina, Sask. 


LANGTON MARTIN 
Transfer Officer 


LEAD AND ZINC MINES LTD. 


(NO PERSONAL LIABILITY) 


AUTHORIZED CAPITAL 
3,500,000 Shares Par Value 


PROPERTY 


claims lead-zinc-silver property with 


Shares Issued continuous length miles along strike 
$400,000 First Mortgage Year Bonds 
Maturing October 1955 between Coffee and Cedar Creeks, Ains- 


worth mining division, British Columbia. 


OFFICERS AND DIRECTORS PROGRESS 


President Six months production have put the Com- 
Verner Allen Director 


pany excellent position. Development 
has opened new ore substantial grade with 
excellent possibilities greatly extending 
indicated tonnages. December 1951, 
the has retired $77,000.00, par 
value, its outstanding First Mortgage 
bonds and based current earnings all 
bonds should retired early fall. From 
De@ember 1951, 35,504 tons were for 
value $626,039.18. The mill currently 
operating 5,000 tons month basis. 


TRANSFER AGENTS 
Royal Trust Company 
Toronto and Vancouver 


Executive Office 
1008, 330 BAY ST. TORONTO 


turns over. Pershcourt next door January start off what 
engaged putting down company anticipates will 
shaft anticipated production most profitable The ex- 
tons. Freebert the west has mill zone— 
dicated over million tons ore. Shows over 7.3% combined values 


the south Mogador has silver ton. Ore reserves 
lined interesting base metal 


Vermont Zinc, about miles 
east Barvue, has been success- 
ful indicating ore body 
diamond drilling. Deeper drill- 
ing has further confirmed earlier 
results and the putting down 
shaft will probably decided 


miles base metal zone has taken duction with mill about 
considerable interest. Drilling ton 
Parquet Mines didn’t turn being started this 


Weedon Pyrite Copper Corp., 
the Sherbrooke district, has 
placed additional 100,000 tons 
copper-sulphur ore sight 
since work was resumed the 
property. There were about 200,- 
000 tons ore indicated before 
work was started and production 
plans are now being considered. 


Quebec mining broadening 
out the range its minerals. 
Iron ore, titanium, nickel—these 
are relatively new terms the 
province’s mining vocabulary. 
They are the hallmarks fast- 
expanding industry which has its 
objectives set well ahead. 


ANACON LEAD MINES—An 
operating profit approximately 


Quebec will have huge increase $245,000 was realized 
its output when this plant Montauban district pro- 


grade the main 


lead and zinc plus over oz. 


should now well excess 
million tons with somcthing 
over 200,000 tons new ore in- 
dicated further ore body 
north “A” against the 
United Lead Zinc boundary. 


Anacon early this year acquired 
million shares Chibougamau 
Explorers and expects place 
its new Keymet lead-zinc pro- 
perty New Brunswick pro- 


ASCOT METALS Expansion 


capacity from 425 650 

tons daily was completed around 

the end January and mid- 

February the mill had shown 
ability level high 649 tons 
daily. not all equipment had 

been worked that time, 

there reason believe that the 
company will able handle 
around 700 725 tons daily 
mine condition permits. 


The Suffield has now proven 
the major source high grade 
ore fore- 


cast The Financial Post some 
time ago and hoped that this 
mine will permit the company 
realize operating profits about 
$200,000 month. 


program has 
been launched the property 
Albert Mining Co. where adit 
now being driven and mill feed 
expected available later 
this year. 


NORMETAL MINING CORP.— 
Earnings were about the same 
this operation 1951 with net! 
reported approximately 80c 
share compared with 80.9c 
share the preceding year. high 
grade source zinc has 
pretty well used up, which may 
result some decline the level 
earnings from that reported 
recent years. 


position, however, with reserves 
reported the beginning 1951 
sufficient for four years’ milling 


long drive was put out from 
the company’s mines into the 
Noralmac property adjoining, but 
far important ore deposits 
have been secured this work. 
Exploration will likely con- 
tinued this project until the 
next summer least. 


Working capital the begin- 
ning 1951 was almost 
lions, equivalent about $1.30 
share. 


NEW CALUMET Earnings 
turned somewhat lower the 
last quarter 1951 New Calu- 
met (profit was $380,145 against 
about $600,000 the same quar- 
ter year 


Present objective 
the new shaft depth 
2,000 ft. and this opening will 
spring next year. When com- 
pleted, the new shaft will permit 
the mining larger proportion 
higher grade ore from depth 
with any luck depth ex- 
ploration, might possibly permit 
some consideration expansion 
plans. 


gram. East Sullivan and Sullivan company will make 


CENTRAL SUDBURY 
LEAD-ZINC MINES LIMITED 


(NO PERSONAL LIABILITY) 


OFFICERS AND DIRECTORS 


JOHN FULLERTON ......... 


JOSEPH GENTLE 


WHITEHOUSE ......... 


President and Director 


Vice-President and Director 


Director 


Director 


Transfer Agents 
CROWN TRUST COMPANY, TORONTO 


Executive Offices: 1502-372 Bay St., Toronto, Ont. 
Mine Office: Gogama, Ontario 


ter grade ore 1951 and, despite 
some opposition, the merger with Members The Toronto Stock Exchange 
Duquesne was carried through. Richmond Street West Toronto Ont. EM, 3-4271 
With costs increasing, however, This speculative issue. 
still touch and go.as how 
THE BRITISH METAL CORPORATION (CANADA) LIMITED 
706 DOMINION SQUARE BUILDING, MONTREAL, CANADA 
Cables: BRIMETACOR, MONTREAL Telephone: UN. 6-7624 
Marketing NON-FERROUS METALS, ORES, CONCENTRATES, and PYRITES 
Sellers BRAND ELECTROLYTIC COPPER 
TIN (SPOT AND FUTURE) 
NORANDA BRAND SELENIUM ahd TELLURIUM 
MINING PROPERTIES EXAMINED 
World Wide Marketing Service Through Associates: 
THE BRITISH METAL CORPORATION THE BRITISH METAL CORPORATION 
Lendon, England (INDIA) LIMITED 
THE BRITISH METAL CORPORATION 
(SOUTH AFRICA) PTY., LTD. THE BRITISH METAL CORPORATION 
South Africa (PAKISTAN) LIMITED 
THE BRITISH METAL CORPORATION 
(AUSTRALIA) PTY., LTD. TENNANT SONS 
Sydney, Australia of New York, N.Y., U.S.A. 
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Defense Boosts Emphasis Light Metals 


Canada Increases Capacity Turn Out Key 20th Century Items 


World appetite for light plies bauxite are entirely im- 


has grown substantially the 
last year more, particularly 
large-scale defense programs 
started really get rolling. Both 
aluminum and magnesium have 
been very heavy demand, while 


defense needs have helped spark 
even more intensive research into 
producing and using potentially 
very important titanium. 


Canada fits into this attractive 
picture very neatly. She already 
one the world’s largest alumi- 
num producers and also turns out 
substantial quantities mag- 
nesium; she has tremendous re- 
serves ilmenite, titanium ore, 
and this summer scheduled 
producing titanium dioxide 
slag top capacity from new 
smelting operation set Sorel. 


help satisfy the surging de- 
mand, Aluminum Co. Canada 
has been producing full-out and 
the first stage its new develop- 
ment British Columbia. This 
first stage will add 80,000-100,000 
tons annual ingot cpacity. 
Another $60 millions being 
spent the company for new 
power and ingot facilities the 
Saguenay district Quebec. 
Actually, however, production 
aluminum does not enter into the 
Canadian mining picture, sup- 


TORONTO 


ported for processing here, 
Magnesium Outlook 


Magnesium produced Can- 
ada, Dominion Magnesium 
Ltd., from huge reserves high- 
grade dolomite near Renfrew, 
Ont. Using the patented Pidgeon 
ferro-silicon method, turns out 
extremely high quality metal 
(99.98% pure) from its 5,000-ton 
annual capacity plant Haley’s 
Station. The company owns the 
basic patents covering this pro- 
cess and some plants using 
are expected pay royalties 
the company. good many 
plants had been idle since the 
end the war the but 
have now been reopened 
defense needs. 

These days, large part Do- 
minion output 
going into defense programs, par- 
ticularly for aircraft production. 
many items, such jet en- 
gine castings, airframes and other 
parts, magnesium’s combination 
properties (the lightest struc- 
tural method known, its alloys 
are strong, tough, easily 
chined, can rolled extruded 
into endless variety shapes) 
are vitally important. For air- 
craft, magnesium natural. 

Most Dominion Magnesium’s 
output sold pig form (biggest 
customer the United Kingdom), 
but 1949 completed ex- 


GERALDTON 


GOLD MINES 


LIMITED 
(No Personal Liability) 


HEAD OFFICE 
357 BAY STREET 
TORONTO 
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CRAWLER TRACTORS 


MINE OFFICE 
GERALDTON 
ONTARIO 


: 


trusion plant Haley’s pioneer 
domestic manufacture mag- 
alloy shapes. This plant 
now producing mainly for de- 
Last year, the request 
the Canadian Governmént, and 
financed the tune $2.5 
millions, the company added 70,- 
000 feet floor space and new 
production machinery for turn- 
ing out jet engine and airframe 
components. 


Its sole subsidiary, Light Al- 
loys Ltd., manufactures all types 
magnesium alloy castings 
plant Renfrew, selling direct 
lot development and research 
was done Light Alloys, par- 
ticularly specialized castin 
for the Orenda jet engine and the 
airframe both the CF-100 
fighter and the C-102 jetliner. 
Many these castings went into 
production late Develop- 
ment continues many new 
commercial applications for mag- 


Dominion Magnesium now 
planning build ferrosilicon 
plant, has been 
very expensive and difficult 
secure. About one pound this 
material needed for each pound 
magnesium and the company 
has recently had bring 
from Norway. 


After the last war, when the 
for magnesium 
aircraft production vanished, Do- 
minion Magnesium was left with 
the big problem carving out 
new civilian markets for the 
metal, very few peacetime 


Extensive research and hard 
selling paid dividends. wide 
range possible outlets 
civilian markets was developed, 
the list possibles including 
automotive bodies, hand trucks, 
ladders and many more. Other 
uses were found: for instance, the 
use magnesium for improving 
the physical characteristics cast 
iron expected lead very 
substantial outlet. further re- 
will undoubtedly find its way 
into more civilian markets and 
assume greater importance. 
good many magnesium fabricators 
already have mushroomed 
Canada, making large assort- 
ment household and industrial 
items, 


Titanium Development 


considerably less advanced 
state technology than either 
aluminum magnesium the 
somewhat glamorous “wonder 
metal” titanium. Its weight lies 
midway between aluminum and 
steel, extremely corrosion-resist- 
ant. Aircraft parts, ships, textile 
machinery are few places where, 
this combination could used 
Its surface-harden- 


POWER 


& wee, Yukon, ar 
Chas. Canon Limited, i, ‘ompeny, 


that 
any 


schedule 


Handy, stu 


hundred and 


of: 


Brook, N&d. 


Montes ounsbery 


Harvester 


pays 
project! 


Whatever your power requirements, Interna- 
tional the source, with mighty crawler 
tractors nimble wheel tractors. rugged 
engines and power units. 


takes good tools keep project's 


ime, and power run the tools. 


Brute, rugged “Power Tracks” for sani- 
tary fill, and for wrecking, digging, building. 


rdy “Power Wheels” for all 


maintenance and short-distance hauling jobs. 


Reliable “Power the Job” engines for 


one requirements. 


cked the top-notch service 


facilities your International Industrial Dis- 
tributor. And they all add “Power that 
more efficient, reliable, economical 


Company 
Limited 
Ontario 


WER THAT PAYS 


Rood Equipmont Lid. J. Fyle 
Oat., Twin City Ind Port 
Ont; W. L. Ballentine Co. Lid., Toronto, 
Limited, Fredericton, Industrial Machinery 


578,163 577,710 | 
Earned surplus ..... 121,042 77,708 | 
*After depr. of ... 16,051 11,17 
Werking capital ..... 1,338,393 907,219 


nobody seems have come 


this can improved 
alloying. Alloyed with 
adds strength and 


ing properties would make im- 
tional wear. has high resistance 
heat elevated temperatures 


For sofne time now, researchers 
have been burning plenty mid- 
night oil trying develop con- 
tinuous production process cap- 
able turning out titanium metal 
cheaply enough that could 
compete with 
materials. The importance 
titanium’s combination pro- 
perties, and its potentialities 
great many fields, are not 
underestimated; far, however, 


with really economical process, 

Source the main bugbears 
licked mass-producing duc- 
titanium cheaply the 
metal’s affinity for other ma- 
terials. likes cling such 
things oxygen, nitrogen and 
carbon, making very difficult 
and expensive extract the pure 
metal with present methods. Part 
and parcel the same problem 
the fact that even tiny amounts 
impurities make 
brittle and unworkable. 

Science, course, has beaten 
problems lot tougher than this 
and it’s undoubtedly only matter 
time until someone finds the 
key. the and Canada, 
many companies are spending 
great deal time and money 
research, with encouraging results 
and real. progress being shown. 
Research has been given con- 
siderable shot the arm the 
urgent need for metal with 
titanium’s combination proper- 
ties defense. 

Besides looking for way 
produce the metal economically, 
lot work still remains 
done into actually using titanium 
forging and rolling 
it, finding the best alloys. 

the S., the biggest pro- 
Pont Nemours Co, (an- 
nual capacity 600 tons), Pont 
spending about million 
year research into titanium 
and ways making it. Kennecot 
Cdpper Corp., which has two- 
thirds share the big project 
for mining and smelting ilmenite 
ore Canada, has spent around 
$1,000,000 research 
and building pilot plant 
co-operation with Batelle Memor- 
ial Institute Cleveland. Titan- 
ium Metals Corp., set Na- 
tional Lead and Allegheny Lud- 
lum, building plant with 
These are few the many 
research and production opera- 
tions under way, 

Canada, Dominion Magnes- 
ium Ltd. turns out titanium metal 
pilot plant, production 
amounting about 2,000 Ib. 
month. Method used one devel- 
oped Dr. Pidgeon (who 
developed the magnesium process 
used the The small 
amounts titanium produced 
are for use the alloy trades. 

What could wide use titan- 
ium metal mean Canada? 

The present Quebec Iron 
Titanium Corp. operation in| 
from the Allard Lake area 
smelted Sorel into titanium 
dioxide slag and high-grade iron, 
based the market for titan- 
dioxide pigment, chiefly 
production paints. 

producing titanium metal 


titanium 


developed and the metal blos- 
somed out into many fields pre- 
dicated for it, this Sorel operation 


COMPANY 
REPORTS 


UNION ACCEPTANCE CORP. 
net profit for the year ended 
31, 1951, was 15.22% 
from the previous year’s net 
$74,652. 

common with the industry 
generally, the company adjusted its | 
operations conform with two re-| 
strictive measures instituted the 
Government. 

sinking fund debentures, 
series A, carrying stock purchase 
warrants, was sold. This increased 
working capital. 

Installment sales financed during 
the year increased slightly 
1950. However, due the reduced 
period for financing and the 
creased minimum down payment on | | 
automobile time sales 50%, and 
home appliance sales 
resulting smaller balances being 
financed, notes receivable $4,565,- 
848 were down from the previous 
year. 

“Because the uncertainties 
herent the present world situa- 
tion, any forecast im- 
possible. However, the directors 
look forward with confidence the 
continued profitable operation the 
company,” President Bur- 
roughes and Chairman 
state. | 


INCOME ACCOUNT 


Years Ended Dec. 31: 1951 1950 
Operating profit . ... $371,322 280,972 
Less: Int. & Bk, ae a 184,669 151,475 | 
Deb. ini. .. . 6,562 
Net profit .. ae 74,652 
Less‘ Pref. divds. ove 32,983 427,312 | 
Surplus fer year .... 53,033 47,340 | 


tIncludes divds. on old pref. stock. 
Earnings per Share* and Divid. Record 


Preferred $1.56 $1.36 | 
PONS 0.60 0.45 
Common 1.26 0.99 


*Based on present capitalization. 
CONDENSED SHEET 


As at Dee, 31: 1950 
Mgr, advances ....... 425 450 


Lien notes .......... 4,471,022 4,749,168 
Total curr. assets . 4,472,701 4,750,569 
Misc. assets ... 2,919 5,695 
Furn, & fix.* ....... 21,160 22,981 
Org. CXP. 78,155 46,400 
Total sssets ...... 4574,935 4,834,445 
Due bank, sec.. 2,993,597 3,744,223 
Accts., etc., pay. 87,860 68,128 
Taxes pay. .. eee $2,852 30,999 
Total curr. tiabs. 3,134,300 3,843,250 


Funded cebt 
Def income 


Capitai siock . 


240,521 333,677 | 
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Conwest Exploration Company 


siderably above the present five- 
furnace plans (other “problems” 
such marketing additional 
quantities iron which would 
produced and getting more power 
would also have taken into 


id i — . 


Limited 


ilmenite ore reserves (150 million 
tons) would support much 
larger operation. They contain 
35% titanium dioxide and 40% 
iron. 


Quebec Iron 
big project now nearing com- 
pletion. The company has built 

ore deposits the port Havre 
St. Pierre, $13 million the five new furnaces 
smelter Sorel, and ore been operating for over 
facilities both ports. with the balance scheduled 


1001 FEDERAL BUILDING TORONTO (1), ONTARIO 


for full production July. 
Together, the five will consume 
1,500 tons ilmenite ore daily, 


Mines Limited 


(No Personal 


giving return 250,000 tons 
titanium dioxide slag and 175,000 


id 


PROPERTY 


The Company owns six cobalt-silver claims which are 
located the Cobalt area Northern 
PROGRESS 
AUTHORIZED CAPITAL 
3,000,000 Shares $1.00 Par Value The Company has excellent progress since its 
2,970,000 Shares Issued inception 1946. has produced over 4,000,000 ounces 
$1,120,000.00 dividends have been paid out since 
OFFICERS and DIRECTORS the concentrate mill went into operation October 20th, 
Miller The former Rose Mine has been purchased and 


and Mine Manager 
Murray Cooper « 


habilitated. 


Treasurer Ore now being hauled from underground and trucked 


Custom Mill that Silver-Miller now has two properties 

production. 
Director 
TRANSFER AGENT 


CANADA TRUST COMPANY 
Toronto 


Secretary 


Executive Office: King St. West, Toronto 
Mine COBALT, ONTARIO 


These 


headframes 


need 


neither does 


the 
Ingersoll-Rand 
drifter... 


TAKE ADVANTAGE THE “LONG-FEED” 


Its record well established. The C-I-R Power Feed 


LIGHT-WEIGHT (NEARLY 50% LIGHTER) 
Drifter, jumbo bar-mounted, will drill off round ALUMINUM WITH THE “POWER 
after round with minimum maintenance cost FEEDS”. MEANS 33% FEWER STEEL 

CHANGES. 


and overall lower cost per foot kole. These 

are some the reasons why the C-I-R Power Feed 

Drifter such familiar sight Canadian mines 

today. And here gre two additional plus points 
act upon: 


DOUBLE YOUR DRILLING SPEED USING 
CARSET JACKBITS. LONGER-WEARING 
STEN CARSET JACKBITS 
GAUGE WEAR. 


Check with your nearest Ingersoll-Rand Office today; our rock drill men will 
gladly tell you more about this cost-cutting combination. 


Rand 


= & 
| 
3 

Sydney © Sherbrooke © Montreal! © loronte © Kikiand © Timmins © Winnipeg © Calgary © Nelson ® Vancouver 


| 


The Finan 


yal Post 


Vol. XLVI 


Member Audit Bureau Circulations 


Publication Office: Toronto, March 1952 


Twenty Cents Issue, Six Dollars 


lron New Horizon: Million Tons 


Second Wave® 
Boom 
Made Possible 


Canada where current iron ore produce 
tion and requirements are about balancing 
out around 4.8 million tons year, 
not too difficult envisage the promise 
the next years. 


1955 ore output will have more than 
tripled around million tons annually 
result development and expansion 
programs already under way. ultimate 
production rate some 30-40 million tons 
year seen real possibility. 

Impact all this the Canadian 
omy will tremendous. Since most the 
ore will going the U.S. will mean 


big improvement our deficit trade 


tion with that country. The expanding availe 
ability high grade ore the domestic 
market could also big factor en- 
couraging second wave stecl-making 
expansion this country, particularly 
current population growth trend 


Competitive Position 


Just how competitive the mounting re- 
serves open pit, direct shipping ores, prove 
the North American market depends 
primarily two factors: How economical 
the lower-grade ores the Mesabi Range, 
particularly the huge taconite deposits, 
prove; how importantly defense considera- 
tions loom the long-term buying policies 
major U.S. steel mills. 


Venezuelan, Colombian and Swedish ores 
will highly competitive the mar- 
ket even with the advantages the St. Law- 
rence Seaway route our side. But the 
vulnerability open ocean shipping routes 
wartime expected place certain 
premium the inland water route supplies 
from Canadian mines. 


The trend ore prices has been upward 
for number years now—there have been 
four markups since the end the war. 
this stage, with deposits high grade open 
pit ore starting play out the Mesabi 
Range, difficult envisage any near 
term reversal this upward price pattern. 
This trend, course,*favors the Labrador 
ore outlook. 


Perhaps the best forecast Cangda’s iron 
ore future the expanding 
chief U.S. steel companies ore search and 
development this country. 


Labrador Development 


Work going ahead full speed and 
schedule Canada’s biggest iron ore de- 
velopment—that Iron Ore Co. Canada, 
Labrador and Hollinger North Shore 
Labrador and Quebec, Exploration and 
development will stepped even further 
this year the 250-mile favorable rock zone 
which has come known the Labra- 
dor Trough, 


Work has already proved productive 
zone some miles long and four five 
miles wide with chances extension 
both ends. Within this area date some 417 
million tons high grade direct shipping 
ore has been outlined, two-thirds Quebec 
and the remdinder Labrador. addition, 
large tonnages marginal ore have been 
disclosed, which could conceivably become 
commercial. About the high grade 
IOCO’s base camp Knob Lake. 


Railway Progress 


the moment chief activities are being 
concentrated construction the 360-mile 
railroad from the St. Lawrence port 
Seven Islands the company’s main base 
camp Knob Lake, almost straight north. 
First shipments ore water depend 
speed railway completion. The timetable 
has been advanced several times and now 
looks the railway will completed 
about August 1954. Limited ore shipments 
should start few weeks later. 


Some 140 miles right-of-way have been 
cleared and more than 35% total grading 
has been completed. Laying steel has al- 
ready begun along the southern end the 
line. 2,250-ft. tunnel was completed last 
August and work continuing 700-ft. 
bridge the north portal the tunnel. 
Seven Islands, construction the terminal 
has begun. Administration offices and ware- 
houses have been finished and work under 
way loading docks. 


Once actual production ore has com- 
menced, plans call for ultimate delivery 
from 60,000 70,000 long tons ore per 
day Seven Islands during five six 
months season bring shipments 
million tons annually. The Seven Islands 
port free ice for least nine months 
the year and plans are stockpile some 
two million tons ore dockside, 
extend shipping season each Actual 
mining will carried during six months 
the year only. 


Eventually production will likely in- 
creased million tons year and entire 
railway including terminal facilities, 
designed for future expansion, based 
this higher figure. 

The company, formed group U.S. 
companies, association with Hollinger 
North Shore and Labrador Mining 
ploration, plans spend more than $200 
millions all get the huge undertaking 
into operation. Railway will cost some $75 
millions; rolling stock and other require- 
ments another $40 millions; harbor facilities 
and ore docks Seven Islands about $15 
millions. The balance will spent power 
developments, townsites, mining equipment, 
etc. ensure fair return the invest- 
ment, officials estimate they have ship 
minimum million tons year. 

Bulk the ore will U.S. steel mills 
and estimated that revenue dol- 
lars (on million tons year operation) 
wiil $90 millions annually. First contract 
cluding Steel Co. Canada, Bethlehem 


Already large-scale, mining Steep Rock, Ontario, will soar 
when Hogarth ore body ready. Above ground 


with Bethlehem Steel calls for 1.5 million 
tons year for years. 

Actually Labrador ore will not much 
further from U.S, steel mills than Mesabi 
ore. Completion St. Lawrence inland 
waterway, doing away with added cost 
involved transshipment ore canal 
boats rail, will certainly make the ore 
that much more competitive. With the sea- 
way completed ore can shipped from 
Seven Islands deep draft ore boats direct 
Lake Erie ports. 


Other companies, including Fenjmore Iron, 
have found promising indications ore 
various places over distance more than 
250 miles still further north. Further ex- 
ploration work being for these 
showings this summer. 


Steep Rock Development 

The scope Steep Rock Iron Mines 
operations northwestern Ontario (142 
miles west Port Arthur) has enlarged 
considerably during the past year. Now 
plans being considered call for stepped-up 
production rate far past that originally plan- 
ned. the same time development and pro- 
duction timetables are being advanced. 


The new proposal aims annual iron 
ore output five million tons 1956 from 
mines operated directly the company. 
This will about quadruple current output 
rate around 1.3 million tons. First import- 
ant increase tonnage will take place 
1953—up 1.7 million tons. From then 
tonnage will stepped steadily line 
with current development program the 
company’s iron range. 

far all production continues come 
from open pit operations the Errington 
mine. But the “A,” Hogarth, ore zone 
being prepared for open pit operations and 
the “B” Errington zone, for production 
from underground. The Errington under- 
ground mine expected begin operation 
1953 and designed produce 1.5 mil- 
lion tons annually. The Hogarth pit ex- 
pected start initial production 1953 and 
reach output least two million 
tons year. 


Four drills are currently outlining the big 
“G” orebody lying between the Errington 
and Hogarth ore zones and believed the 
company’s intention open these two 
zones one continuous operation, The ore 
zone uncovered will approximately 
three miles long and officials are hopeful 
that the entire length will make ore. 


One large dredge already well advanced 
pumping operations and expected 
that north end Hogarth ore will un- 
covered summer 1953. second dredge 
expected start from the southern end 
the ore body and both will work the 
general direction the Errington property. 
These dredging operations are among the 
largest ever undertaken Canada and will 
ultimately result removal some 100 
million yds. clay and silt. Mine engineers 
estimate ore reserves this area 200 
300 million tons the first 1,000 ft. depth 
the middle arm the lake where all work 
now being concentrated. 


Underground Conversion 


Good progress being made conversion 
Errington from open pit underground 
operation. The No. shaft below 1,000 ft. 
with expectation that crosscuts will reach 
ore September. second shaft now 
being considered the south end the 


property tap new ore recently 


Planned mechanization underground 
operations here are designed provide 
operating cost the most higher than 
that open pit. 


The crusher now serving the property will 
moved the Hogarth operations, since 
new underground crusher installed 
Errington mines. The cost place the 
Hogarth open pit mine operation esti- 
mated $8.5 millions, with $8.4 
millions spent Errington open pit opera- 
tion. 


work being done this winter 
the eastern third the Steep Rock 
range which has been made available 
other operators royalty basis. agree- 
ment-has been made with Inland 
U.S., for development the “C” ore 
body eastern area and area adjoining 
headed Pickards, Mather Co. and in- 
Steel, Interlake Iron and Youngstown 
Steel Tube Co. 


Intensive drilling the north “C” area 
Inland Steel has indicated large tonnages 
premium grade ore and various plans for 
bringing these into production are being con- 
sidered. will sizeable job because 
heavy overburden silt and water. Explor- 
ation their part the “C” ore zone will 
started this year Pickards, Mather 
group. Preliminary work will include dia- 
mond drilling and geophysical In- 
land explorations continue the same 
area and are not expected completed 
less than two 


Algoma’s Output 


Algoma Ore Properties’ veteran producer 
Mine—reached record production 
1.8 million tons 1951. After concentra- 
tion the company’s own sintering plant 
this resulted 1.2 million tons premium 
grade ore. Company has continued ag- 
gressive program field exploration, par- 
ticularly the Michipicoten area, where 
several other large ore bodies have been in- 
dicated. One thg most promising—Siderite 
Hill—several miles northeast present 
operations, could developed into opera- 
tion about same size Helen mine, officials 
feel. Huge tonnages magnetite are avail- 
able when treatment processes make such 
operations profitable. 


Company has picked what appears 
eastern extension the main Helen- 
Victoria ore structure. This the new Alex- 
ander mine. sizeable tonnage has already 
been outlined there and grade comparable 
that now being mined. All ore presently 
being mined from the Helen mine, where two 
large blocks are now production with an- 
other development. drive has recently 
been extended into adjoining Victoria mine 
where another large block being prepared 
for production. 


development within past 
year was the pulling drill core inter- 
section from Algoma’s Helen mine ver- 
tical depth over mile. This the deepest 
diamond drill hole history Canadian 
mining and gives ample evidence deep- 
seated nature ore deposits, 


Other sources iron ore, northwestern 
Ontario such the magnetites near Atiko- 
kan, the magnetite-apatite occurrences 
Nemegos, and the Moose Mountain Mine, 
Sellwood, plus dozen other scattered occur- 
rences, could well come into production once 
technical and financial problems have been 


Other Developments 


Two known deposits Eastern Ontario 
are showing promise production. One 
these, near Marmora, will quite likely 
production matter two years. This 
deposit magnetite owned Bethlehem 
Steel. small 400,000 tons year open pit 
operation expected carried once 
the limestone cap covering the deposit has 
been removed. deposit located 
near Calabogie Eastern Ontario being 
explored Algoma Ore Properties. 


The veteran ore producer, Dominion Wa- 
bana Ore Ltd., Bell Island, Newfoundland, 
undergoing complete mechanization 
program that entails expenditures some 
millions. 

Arrangements were concluded early last 
year for sale abroad over five-year period, 
commencing 1952, yearly total 1,- 
680,000 tons ore. This necessitated size- 
able increase tonnage from present 1.7 
million tons year least 2.8 million 
tons. expected that this year will show 
large output jump 2.5 million tons, re- 
flecting the new mechanization drive 
generally operations. 


Cre reserves Bell Island are among the 
largest the world. Some engineers esti- 
mate ore occuring workable beds within 
five miles island range from 3.5 bil- 
lion tons. Throughout the years opera- 
tion, grade has averaged minimum 50% 
iron and maximum 12% silica. The ore, 
however, contains high proportion lump 
which helps offset the unfavorable features 
high silica and phosphorus content. 


The main conveyor system now going 
the mine will the longest slope conveyor 
system the world. Dominion Wabana 
wholly-owned subsidiary Dominion 
Steel Coal and supplies the Sydney steel 
the parent company with its iron 


ore requirements. 


these days inflation, many 
investors have been showing re- 
newed interest mining finance 
and holding companies. 

Where these days can one 
find elsewhere opportunity 
buy solid assets for little 
50c the dollar? 

Many holding companies are 
still selling that point. Value 
climbing for most these com- 
panies, but, most instances, the 
rise the finance companies own 
shares has only been the same 
ratio, that underlying assets 
still appear the “bargain 
counter.” 


“Breakup” 


example what has been 
happening provided Ven- 
tures Ltd. whose breakup value 
has risen this last year from 
$22 share over $33 share, 
disregarding entirely equities 
with current quoted market 
value and fixed assets. 

With 
value $59.7 millions, after al- 
lowing for indebtedness, Ventures 
Ltd. rates Canada's top mining 
holding company. has only 
1,787,416 issued shares, 

will seen from the ac- 
companying tabulation, that bulk 
the market value holdings, 
was Falconbridge Nickel Mines 
and Frobisher Ltd., both which 
are busy expanding their opera- 


tions. 

No. of 

shares 

Subsidiaries: held 

American Nepieline 1,479,060 
Coniaurum Mines 1,450,800 
Devonian Limited ........ 
Dupresnoy Mines .........+ 1,181,825 
Faiconbridge Nickel Mine 2,384,640 
Frobisher Limited .... 2,484,23 
Hoyle Mining ......... 1,746.9 
La Luz Mines .... 1,051, 
Matachewan Consolidated 5,827 
Metal Hydrides Inc. . e 65,411 
Pelletier Lake Gold Mines ...++- 2,155,100 
Quebec Metallurgical Indus. .... 56,250 
St. Eugene Mining Corp, ... 1,079 3 
Toronto Mines Finance 12,000 


Miscellaneous participations ... 
Assocjates: 

Canada Malartic Gold .....+.+++ 1,388,685 

Dominion Magnesium .....+ 102,207 

Duport Mining 3.262 


Eureka Corporation . 
Gian Yellowk: 
Guayana Mines Ltd, 
Lake Dufauit Mines .. 
Nipissing Mines Co. ... 
Osisko Lake Mines ... 
Pascalis Gold Mines ..... 

Tonopah Mining 
Misce!laneous participations .... 


Earnings Ventures 1950, 
the latest vear reported, amounted 
$906,313 5le share, the 
highest the company’s history. 
This 
$250,000 investment reserve. 
consolidated basis, profits 
would have been $795,171 44c 
share greater, bringing net 
profit 95c share. Dividénd 
income received 
bridge Nickel was greater 1951 
and outlook for increased earn- 
ings. 

Frobisher Looks Ahead 

$147,573 profit realized 
Frobisher the year ended 
Oct. 31, 1951, gives little indica- 
tion the potential earning 
power this company with its 
wide interests Canada, Africa 
and elsewhere. 

Investment portfolio Oct. 31, 
1951, had market value $31.2 
millions equivalent over 
share the presently issued 
4,888,596 shares. 

Bulk present income com- 
prises dividends received from 
holding 1,006,639 shares 
New Calumet Mines. However, 
the company also holds 1,162,236 
shares Giant Yellowknife and 
828,139 shares United Keno 
Hill Mines, both are 
strong prospects for early divi- 


And it’s adding fabulous iron ore expansion. 


Sub- 


marine mining Wabana, will increase one million tons. 
Inflation, Heightened Mining Activity 
Bri ings New Interest Mine inancing 


dend action, addition wide- 
cluding 846,527 shores Charle- 
bois Lake Uranium, (developing 
uranium properties 
chewan) and 1,235,230 shares, 
Akaitcho Yellowknife Gold Mines 
with large indicated gold ore de- 
posit the Yellowknife area, 
Frobisher has wholly-owned 
gold mine Southern Rhodesia, 
Africa, where mill 400 tons 
daily capacity operated with 
reserves 531,200 tons ore 
reported averaging 0.24 oz. gold 
per ton. Then Laurium district, 
Greece, 250-ton mill was placed 
operation the pfoperty 
Mediterranean Mines last August. 

But the project which appears 


the most interesting at present is 
the Kilembe copper-cobalt min- 
ing operation Uganda, Africa, 
where ore resources are estimated 


between and million 
tons with good possibilities that 
further work may double this 
tonnage, Oct. 31, 1951, Fro- 
bisher owned 4,623,932 shares 
Kilembe Copper Ltd. and interest 
the company February, 1952, 
was nearly 90%. mill over 
2,000 tons daily capacity pro- 
posed with negotiations carried 
Washington secure half 
the funds needed for the project. 
Profits 

appears that earnings 
Mining Corp. Canada 1951 
were well beyond the 
share the previous 

Quemont paid initial divi- 
dend share Dec, 28, 
1951 which provided Corp. 
with income over million 
dollars close the 1950 net 
profits $1,374,265. With income 
from other sources higher jin 1951, 
net profit appears likely have 
been better than 

Torbrit Silver has not yet com- 
menced payment dividends but 
Mining Corp.’s advances are being 
retired quickly now and there 
should be a further augmentation 
dividend 

10,000-acre mining concession 
being explored the Rotten- 
stone district about miles north 
Lac Ronge Saskatchewan 


where chances are regarded as 
favorable for base metals such 
copper and zinc. Exploration 


the Cinch Lake Uranium pro- 
perty the Beaverlodge uran- 
ium camp Northern Saskat- 
chewan also being carried on. 

Chief shareholdings Jan. 
1951, 


as 


‘re as follows: 


Principal Holdings 


Anglo Dividends? 

Anglo-Huronian quite 
possibly increase its current 
yearly dividend above the present 
50c share rate unless some un- 
foreseen expenditures 
quired for new ventures, share- 
holders learned the company’s 
annual meeting early this year. 

anticipated that revenue 
from the company’s main holdings 
for 1952 should not less than 
the 1951 fiscal year total ap- 
proximately $1,026,000 which per- 
mitted net profit 99c share 
reported. Company’s fiscal 
year erds July 31. 

Its chief 1951 source income 
was from 1,168,211 shares Kerr- 
Addison which provided $935,000. 
Balance came from holdings 


Sigma, Lamaque, International 
Nickel and Hudson Bay. 

111/3% interest has been 
acquired asbestos properties 
Southern Rhodesia which 
Johns-Manville now interested. 
date some 500,000 tons 
asbestos fibre has been indicated 
depth 200 ft. and the plan 
open the property 600 ft. 
depth effort triple ore 
reserves and then install large 
plant costing the neighborhood 
millions, 


Airways Interest 


Anglo-Huronian owns the ma- 
jority the issued shares 
Prospectors Airways Co. which 
has been financing both Newlund 
Mines and Windward Mines. 
50% stake also held Pros- 
pectors Airways Co. new 
gold discovery made jointly with 
Tombill Gold Mines the Beard- 


more district Northwestern 
Ontario, not far from location 
the former Empire 
mine. addition, Prospectors 
Airways acts manager and has 
15% interest options pur- 
chase shares New Morrison 


Mines which has been busy de- 
veloping with some success old 
silver mifhes in the Gowganda 
district Ontario. 

Additional finances required 
Prospectors Airways for financing 
Newlund have been supplied 
Anglo-Huronian 
anticipated that Prospectors Air- 
ways will probably later 
date make offering rights 
with Anglo-Huronian possibly 
taking stock settlement its 
advances. 

Prospectors Airways has only 
760,000 shares issued 
shares and could still have 
relatively small 
even after new financing. 

Conwest Double Winner 

Conwest has 


measure 


Exploration Co, 
enjoyed@a considerable 
success two directions re- 
cently. The company holds 625,- 
000 shares United Keno Hill 
and this company should make 
its first dividend distribution 
shortly. Then the company also 
has controlling interest Cas- 
siar Asbestos Corp. which plans 
place 250-ton mill operation 
before the end this year 
its asbestos property the Mc- 
Dame Lake area British 
Columbia. Exploration numer- 
ous other properties being car- 
ried with two par- 
ticipations other companies in- 
cluding Salmo Prince Mines. The 
Cassiar asbestos project has given 
the company market 
profit “on paper” but the 
shareholding this time has not 
been revealed. 
Helps “T. R.” 

Resources, like 
Conwest, special interest for 
two reasons just now. The com- 
pany holds 358,038 shares 
Steep Rock Iron Mines 
major expansion phase and, 
secondly, the company has been 
succes participating plac- 
ing number new British 
Columbia base metal mines 
production including Van Roi and 
Kootenay Base Metals. addi- 
tion, the company has acquired 
control Spud Valley which has 
enjoyed some success develop- 
ment the Danzig base metal 
occurrence. Ventures eranium 
mining did not turn out 
profitable but more recent en- 


deavors have been profit 


Inspiration Status 

big contract drilling organiza- 
tion owning diamond drill rigs, 
Inspiration Mining Develop- 
ment Co, hasn’t done really well 
since the World War diamond 
drill boom Que- 
bec. Small losses have been re- 
ported all recent years 
and including 1950, but there has 
been some increase in activity. 
However, diamond drill business 
now much more competitive 
and increased business 
been reflected materially better 
earnings. 

Investment portfolio the be- 
ginning of 1951 had a market 
value $783,930. addition 


controlling interests such 
organizations Miners Inc, 
Miners Western and Insco 
Mines, Inspiration also holds sub- 


stantial interests Malartic Gold- 
fields, New Calumet, Macassa, 
Sladen Malartic, East Malartic 
and Croinor Pershing. 

Coniagas Financially Able 

Coniagas Mines continues active 
the prospecting field but noth- 
ing great interest has been 
turned recent years al- 
though the company did secure 
37,500 shares Ladulama re- 
ing property. 

Few companies are better 
equipped financially than Coni- 
agas take new property 
merit. Working capital the 
beginning 1951, the latest re- 
ported, amounted over $2.1 mil- 
lions taking investments book 
value. Included was over 
lion dollars gilt-edge securities. 

Coniagas outstanding. 

Consolidated Howey Gold 
Mines made announcement 
last month entry into the 
western oi] business. The com- 
pany already has large divers- 
ified investment holding which 
the beginning 1951 included 
488,600 shares East Malartic, 
153,000 Teck-Hughes, 25,000 
Lamaque, 200 old shares Con- 
solidated Smelters, 1,500 Dome, 


15,300 Kirkland Lake Gold and 
277,000 East Amphi. 
There are two million shares 


issued. 
Quebee Gold Aids Emerald 


Consolidated Quebec Gold Min- 
ing Metals Corp. has been 
identified with the placing 
production 
Mines and held 600,000 shares 
this company Jan. 31, 1951. 

capital Jan, 31, 1951 
amounted almost exactly 
million dollars taking investments 
market value. 
1,080,000 common shares outstand- 


ing, following the capital dis- 
tribution early 1951. 
Northern Canada Mines Corp. 


1951 acquired certain oil rights 
western Canada. Legal work 
has been done determine how 
extensive these might be. 

25% participation has been 
taken lease 480 acres 
Alberta which well ex- 
pected drilled this summer. 

Besides holdings more specu- 
lative mining undertakings the 
company has sizeable portfolio 
better grade industrial and 
mining issues. 

Net asset value Sept. 30, 
1951, amounted $810,918 
share compared with 79c 
share year earlier. One the 
main interests Kirkland Lake 
Gold Mining Co. which ap- 
proximately 500,000 shares was 
held last report. 


There are now 


> 
73,042 


Achievement 


From milling operations May 2nd, 
1938 the end December, 1951, total 10,860,832 
tons ore have been treated, recovering 2,134,770 
ounces gold, having approximately 
$79,549,940, average recovery $7.32 per ton 


illed. 
tions, Northwest Territories pre- 
TOTAL COSTS PRODUCTION amount approximately one really 


$35,000,000 Canadian mining hori- 
zons. 
TAXES for the period approximate $10,472,000. 


Despite the temporary loss 

DIVIDEND DISBURSEMENTS have totalled $21,948,596.64, Mining efining 
$4.64 per share. 


due fire, the Terri- 
CURRENT MILLING RATE approximately 4,400 tons per 
day. 


Although the search for its 
phenominal gold riches pro- 
only “slow motion” 
under present high cost condi- 


tories has these things 
proud of: 


Giant Yellowknife from 440 
750 tons daily, will give 
big lift area’s gold output. 
—Further diamond drilling 
the Consolidated Smelters- 
Ventures group their Pine 


Kerr-Addison Gold Mines Ltd. 


(No Personal Liability) 
MINE OFFICE: 


Virginiatown, 
Ontario. 


HEAD OFFICE 
1616 Bank Nova Scotia 
King St. West, 


area, has given additional evi- 
Toronto Ont. 


dence major new 
field. 
—Tungsten production, 


al- 


products with old Slave Lake 
property returned production 
Tungsten Corp. Canada. 


both gold and base metal oc- 
reported both. 


Territories looks like big mining 
for the future. Not only 
gold mining solidly entrenched 
‘with five producers (Giant, Con, 
Negus, Rycon, Discovery) but the 
area promises the fore- 
front new mine-making en- 
deavors with any upswing the 
price gold. Probably camp 


THE T-GROUP 


MACDONALD MINES LTD. 


for development—properties 


CONSOLIDATED CANDEGO 


MINES, LIMITED 


CYPRUS MINES LIMITED 


under adjoined development de- 
spite remoteness the area. 

the Yellowknife Bay area, 
Crestauruam already has shaft 
down 421 ft. 
established; drilling 
development when the time 
ripe. 

Not far advanced but 
with much more impressive ore 
bodies indicated 
Akaitcho Yellowknife Gold Mines 
with one four drill indicated 


DON-X MINES LIMITED 


GUBBY MINES LIMITED 


260,000 tons ore averaging 0.65 


15% allowance for dilution. 
mining plant and headframe have 
been installed Akaitcho put 


TROMAC MINES LIMITED 


bodies suggests that Atlas Yellow- 
knife may catch the Akaitcho ore 
depth. Yellorex may find ore 


SULLIVAN CONSOLIDATED MINES, LIMITED 


Mining property situated Dubuisson Township, Abitibi, Quebec 


OFFICERS AND DIRECTORS 


LT.-COL. ROMEO GAUVREAU. C.E. Chairman the Board and Director 
PIERRE BEAUCHEMIN ...... President and General Manager and Director 
PAUL RANGER, President and Director 
ALDERIC ARCHAMBAULT 
HEAD OFFICE 


1604 ALDRED BLDG. MONTREAL 


ANGLO-HURONIAN 
LIMITED 


MINING EXPLORATION 
AND 


—Expansion mill capacity 


Point Mines project, Slave Lake 


though small scale, has 
added the area’s mineral 


—Continued exploration 
with some success 


More than ever the Northwest 


Canada has more interesting 
quota good-looking properties 


which could quickly 


with three 
indicated 
several high grade ore bodies for 


Mining’s Spot 
Canada’s Big Ore Country 


Northwest Territories 


Coppermine 


Great Beor 


Norman Wells 


Great Slave 


Pine 


the southerly extension the 
shear from Con- 
Negus properties. 
fecent drilling has secured ore 
intersections not far away. 


How Many Mines More 

Who say how many gold 
mines the Northwest 
large may ultimately produce? 
Already work carried out sec- 
entirely removed from the 
Yellowknife Bay area proper has 
given indications the better- 


Loke 
Yellowknife 
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Rix-Athabasca Uranium 


Mines, Limited 


Liability) 


AUTHORIZED CAPITAL 
3,000,000 Shares $1.00 Par Value 2,600,005 Shares 


OFFICERS AND DIRECTORS 


MISS GERTRUDE CAMPNEY Director 
Transfer Agent CHARTERED TRUST CO., TORONTO 
SHAFT SINKING PLANNED 

Splendid results were gained from development in the adit drift upon the Leonard series 
of radioactive occurrences during 1951, and an enlarged program of underground exploration 
is recommended by the Company's Engineering Consultants. 

First, an additional minimum amount of 6,000 feet of diamond drilling will be undertaken, 
‘primarily to explore the depth possibilities of the Smitty (No. 27) orezone and determine its 
relationship to the ore-section presently being drilled on the adjoining property of Goldfields 
Uranium Mines Limited. Results of this work, which should be compieted in two months, will 
determine the shaft site and drift lay-out for underground development. 

Secondly, an additional minimum amount of 3,000 feet of diamond drilling will be under- 
taken on the Leonard system of veins to be compieted in about two months time. This work 
ts required before the selection of a shaft site can be made to develop the Leonard vein system 
below the present adit level. 

Ali supplies and equipment for complete shaft sinking operations is being ordered im- 
mediately and arrangements for early delivery are being made. 

Present plans are to sink one shatt at a time. Results from the drilling proposed will 
determine whether the Smitty (No. 27) deposit or the Leonard system will receive the first 
shaft-sinking attention. 

It is planned to have the shaft devtlopment underway by iate summer if possible. 


SHARES ARE LISTED ON THE TORONTO STOCK EXCHANGE. 


Vice-President 
Director 
Director 


Managed and Directed 


MINE CONSULTANTS LTD. 
King Street West, Toronto 


FRANC JOUBIN 
Managing Director 


PAUL YOUNG 
Baker Lake Chief Engineer 


Rankin Inlet 


leke 


offer complete statistical and 


management feels that 
erty may warrant 
expansion beyond that point. 


DISCOVERY YELLOWKNIFE 
—Opening new deep levels 
Discovery Yellowknife has re- 
sulted _in development some 
WATT WATT 
the 950-ft. level, for instance, 
length 300 ft. has averaged 1.76 
oz. gold per ton over average 
width 8.0 ft., open both ends. 

Development ore 


analytical service individuals and 


institutions. 


Established 1908 


the drill 


oré bodies estimated contain 


oz. uncut and 0.48 oz. uncut after 


1121 SHERBROOKE ST. WEST ripe. 
eological inference suggests 
MONTREAL QUE. that Yellowknife Bay 
The attitude known ore 


quired make profitable mines 
this the Indian Lake 
country, underground work has 
been done both Indigo Con- 
and North Inca—both 
could ultimately prove producers, 
appears. 

One the better outlying drill- 
gold occurrences that 
Bulldog Yellowknife the 
|McKay-Courageous Lake 
where underground work ex- 


times turn more favorable for 
the yellow metal. 

Salmita Consolidated the 
same area during 1951 put down 
shaft over 125 ft. with about 
ft. lateral work the first 


horizon returning high grade gold 
values and indications tung- 


sten. More work planned and 
125-ton mill hag been purchas- 
ed. 
The story known Yellow- 
end there any means. 
|Spinet Gold 
Spider Lake area; little fur- 


warrant shaft under other con- 
ditions. Viking Yellowknife 


ft. stated average $22 uncut 
grade over 5.4 ft., five ore 
shoots, from earlier surface drill- 
ing. 
Need Gold Boost Here 

Granted high enough price for 
the Indian Lake area with 
wide gold-bearing—but low 
grade—dyke might turn great 
quantities gold using electric 
shovels open pits. 


gold mining country 
testified current installation 
new facilities both Giant 
Negus despite level gold 
mining costs 
modern history. 

and better grade ore handled 
elsewhere. 
All the expansion plans Giant 
Yellowknife are not surface. 
The big new “C” production sheft 
now providing access south- 
ern areas well the 
ASD and “B” ore area and sources 
mill feed are destined 


gold bets for tomorrow 


ther drilling would needed 


Morris-Giaque Lake area, 


centre around the estab- 


broaden out coming years. 
ened 750 ft. connect with 


the south from 

750-ft. horizon. 
The Con-Rycon operation 

Consolidated Smelters handled 

about 325 tons daily in| 

For the present all produc- 

tion now being taken from the 


the Campbell shear Rycon 
ground. 
Considerable development 


below the level off 


long drive now being put out 


Con section pending development 


grade gold ore and 950-ft level has caused 
occasional sharp upturns out- 
put recently due its exceptional 
January output was $120,- 
The company continues exempt 
federal corporation tax 
until January, 1953. 

Discovery estimates that 
1952, 35,000 tons ore will 
milled, averaging ounce gold 
per ton. This could mean about 
operating profit. 

NEGUS MINES This 
should see monthly output climb 


(Continued page 45) 


6-8 Jordan Street 


TORONTO 


MONTREAL 


NEW YORK 
WINNIPEG 


Branch offices: Fort William, Port Arthur and London, Ontario. 


Members 
TORONTO STOCK EXCHANGE 
MONTREAL STOCK EXCHANGE 
INVESTMENT DEALERS 

OF CANADA 
WINNIPEG GRAIN EXCHANGE 


Telephone 
EM, 


Private wire connections 


FORT WILLIAM 
LONDON ONT, 


PORT ARTHUR 
BUFFALO 


the progress Canadian mining. 


| 
| 
| 


BLACK DIAMOND TUNGSTEN MINES 
LIMITED 
(No Personal Liability) 


Situated ten miles from Atlin, B.C., this property 
has promising showings olframite ore six 
zones. camp has been constructed and access 
the site underground operations nearing com- 
pletion, Intensive development scheduled for early 
spring. 


CROWN SILVER LEAD MINES 
LIMITED 
(No Personal Liability) 


field party the 1951 season found ample evi- 
dence high grade silver, lead and ores. 
Situated near Hazelton, B.C., this prospect warrants 
extensive further exploration this year for which 
plans have been prepared. 


KOOTENAY BASE METALS 
LIMITED 
(No Personal Liability) 


Underground work advancing this 
silver property the Kootenay district about 
miles from Fort Steele, B.C. new 60-ton mill 
being readied for production which will commence 
very shortly. 


SPUD VALLEY GOLD MINES 
LIMITED 
(No Personal Liability) 


Underground development the Danzig property 
(near Nootka, Vancouver Island) has opened 
200 feet ore the 150 ft. level eraging 13% 


zinc over ft. gold property also held 
near Zeballos, B.C, 


Steady Progress 


No. winze. 


The results persistent effort are reflected the accompanying review properties 
which Transcontinental Resources has sponsored. Including three producers and five 
others various stages development, this group constitutes significant contribution 


COPPER RIDGE SILVER ZINC MINES 
LIMITED 
(No Personal Liability) 


Exploration and development 1951 revealed 
ore zone 790 feet long from medium low 
zinc-copper deposit over substantial widths. 
Further exploration continuing test for exten- 
sions along the structure and depth. The property 
near Walcott, B.C., the Omineca mining 


JARDUN MINES 
LIMITED 

(No Personal Liability) 
Diamond drilling indicating increasing quantities 
ore the No. Zone. Three 
other known ore zones await exploration. Situated 
miles road from Sault Ste. Marie, Ontario, 
this property shows promise becoming producer 
importance and mill plans are due for consider- 
ation the spring. 


NOLAND MINES 
LIMITED 


underground placer operation near Atlin, B.C., 
which produced 11,500 fine oz. gold during 1951. 


VAN ROI CONSOLIDATED MINES 
LIMITED 
(No Personal Liability) 


production since last October, the property 
shipping concentrates regularly. Underground de- 
velopment steadily adding new ore. The plant 
currently treating lead-zinc-silver ore the rate 
150 tons per day which expected soon increase 
175 tons per day. Profit possibilities for 1952 
are highly encouraging. 


HEAD OFFICE 


GIANT YELLOWKNIFE—The 
Suite 1616, King St. West, Toronto, Canada 


come into operation 
CABLE “HUROBELSYN” 


floatation equipment 


The foregoing information simply highlights the situation each property. develop- 
ments permit, detailed advices will released direct communication through the 
press. Further unremitting effort will devoted the advancement this group and 
the securing other situations which show promise. 


London Correspondents: 
ANGLO-CANADIAN TRUSTEES LIMITED 


39/41 New Broed Street, LONDON E.C. 
Cable Address, “ancantres” 


tons daily from previous 415 tons. 


2.8 cents share. 
two major items capital 


Net profit for the three months 
30,1951, was $113,704, 


expense—mill expansion and the 


new “C” shaft—now pretty 
well taken care of, further growth 


pansion 1,000 tons daily has 
under consideration and the 


working capital could mean 
However, further ex- 


525, Seymour Street 
Vancouver, B.C. 


Transcontinental Resources Limited 


King Street West 
Toronto Ontario 


# 
° 
| 
> 
| 

See 


Metals Boom Touches New Peak 


New 


Although British Columbia 
established new mineral output 
metals—expansion the base 
metal mining industry appears 
likely even better the 
west coast province 

Mines Minister MacDon- 
ald estimated 1951 mine out- 
put $164 millions. 

Base metals were certainly the 
“big reason” behind the increase 
some $16 millions over the 
previous year and the fact that 
the mine output since 
1852 passed the billions mark. 

Take; look these items: 

Copper—1951 output, $11,355,- 
000 ($9,889,458); 


Creek 


Speed Production Figures Higher 
British Columbia 


Principal Mining Area 


profits have been real- 


ized and good start has been 
made liquidating funded in- 
debtedness. 

Silbak-Premier, now ‘zinc 
producer rather than gold-silver 
operation, has been successful 
outlining drilling considerable 
ore resources the adjoining 
Premier Border property which 
itgholds under 
arrangement. shaft being put 
down develop indicated ore 
which high grade and should 
prove quite profitable. After long 
delay, Indian Mines (1946) has 
completed its aerial tram for de- 
livery ore the Silbak- Prem- 
ier mill. 
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MISSION MATERIALS HANDLING MACHINERY 


1951, $45,746,000 ($44,- Portland ties are actively being explored. 
Smithers Vananda has recently been con- 
Consolidated Mining centrating long drive from 


ing program placing new 
production will serve maintain 
the position this company 
the unchallenged leader among 
all west coast base metal produc- 
ers. But many other mills have 
been completed the past year, 
are nearing completion. The 
year 1952 should demonstrate 
much more effectively what the 
base metal mining industry 
can with its new “muscles.” 

keeping with growing char- 
acteristics the base metal 
producing industry, Smelters has 


Kitimat 


4 


Zeballos 


Bridge 


Pinchi Lake 


Hedley Ne 
Britannia 


Cariboo 


River 


Slocan 


taken steps improve its ability deposit the expected the 
¢urn out refined metals. has daily product. 


zinc refining facili- 


potential and joint mill capacity 


Columinda Metals plans two 


ties been undertaken along 600 tons day beifg mills, 50-ton for its Teddy 


with $12 millions program for 


lead modernization which Cost the mill mill for the property Columbia 


now about half 
During 1951 Consolidated 
Smelters two new mines, 
the Big and Tulsequah 
duction, using 
facilities Polaris Taku for 
treatment 250 tons daily. 
much larger néw mine program 
slated for completion this year. 
500-ton mill\is expected 
come into production 


Bluebell mine ‘the Kootenay 


leased 


shared with the Federal Gov- 
ernment which reacquired the 
Emerald tungsten deposit because 
the shortage this strategic 
metal. 


Other new producers have been 


into action join such 


Reeves Macdonald and 
Yale Lead which have 
fitable basis. 


Van Roi Consolidated, one 


district, not far fram Yale Lead the latest, expected treating 


Zinc, during the month. 150 daily the beginning 


mill expected this month. Even lower 
turning out zinc and lead rate the company had 


the Salmo district before the 
year end. Bluebell has better 
than average grade low costs 


With Other 

Impressive 
hand elsewhere. Placer velop- 
ment, through its subsidiary, 
Canadian Exploration, has accom- 
plished remarkable expansion 
mining activity the Jersey- 
Emerald, mine area the Salmo 
district. 

spring the Jersey mine mill 
ore Ore reserves lead- 
zine ore were not long esti- 
mated 7.5 million tons 
ing 1.4% lead and 5.2% Zinc. 


BASE META 


been able start paying off 
$100,000 bank loan. 


Estella Mines, Wasa, B.C., 
has been treating exceptional 
grade ore with the 
mill currently about 150 
tons daily. Objective has been 
grade mill feed averaging 17% 
combined per ton with 
13% grade treated recently. 

Western Uranium Cobalt Mines 
placed the Red Rose tungsten 
mine Consolidated Smelters 
production around the beginning 
this year. 150-ton mill 
operation and work being done 
under two-year lease. Western 
Uranium has been working stead- 


ily completion mill for 
the company neighboring ‘Rocher 


Boule mine where tungsten 


MINING 


Lead Zinc Mines. 
Moving Toward Production 


Emerald Glacier now 
regular production. 


| 
Quite few further mills should surface; $100,000 was provided for 


operation before too long. 
Babine Mines its 


|mine development program well ado property not long ago but 
hand its property near option was taken the Buckeye 
Smithers, B.C., and milling property the 
expected start shortly Ainsworth 
initial 50-ton rate. Indicated grade Base Metals has continued de- 
and shipments about 

tons daily were being made 


ore high. 


have its 60-ton mill operation 
February. Raising from 


2nd levels demonstrated 
good ore, and the second level 


Mastodon Zinc Mines, which 


plans have 150-ton mill 


ore treated this Revelstoke 


tional, containing about 20% 
well other metals. 


the Jersey-Emerald Glacier property, and 200-ton quired has been taking place. 


the newcomers, has taken 
properties the Duncan 
Lake area, where good showings 


development program. 


its King Billie mine for explora- 
tion the old Copper Queen 
workings drilling. Old pro- 
duction results Copper Queen 
suggest the drilling could give 
interesting results. 

Draper Dobie Co., Toronto, 
recently supplied $55,000 for 
exploration the Marmot River 
property Marmot Metals. 

Conwest Exploration interests 
provided $60,000 for Salmo Prince 
Mines, formed explore the Iron 
Cap and other interesting proper- 
ties the Salmo district. 


Hamil 


reached production early 


anticipated but development has 
been continued and rehabilitation 
the 150-ton milling plant ac- 


Lardeau Lead Zinc Mines, 


lead and zinc were evident 


Guichon shut down its Copper- 


Ainsworth 


Atlin-Ruffner, which returned 
promising results, when first re- 
opened, has found necessary 


ore length 125 ft. has close due high costs. 


Konitiki Lead Zinc Mines 


combined metals over average engaged exploring extensive 


property adjacent the Canadian 
Exploration properties Placer 


Golden Manitou has 50% Development the Salmo dis- 


trict. Its treasury has been 


operation this summer. Grade fortified with $200,000 cash. 


The historic old Rossland camp 


district property will excep- has been interest for number 
zinc operators. Rossland Mining Co. 


Base Metals Mining Corp. new vein properties taken 


its production activities over from the old Rossland Mines. 
considerably 1951. 100-ton finances the tune 


mill placed operation its were provided west- 


mine 
realized operating profit 
$200,000 1951, while pro- 
duction Vancouver Island Base 
Metals Mines was resumed about 
mid-year. 
Expansion has been rather 
rarity existing base metal 
recently; opening new 
mines has been more 
place. One company, Silver Giant 
early this year announced 
$300,000 expansion program de- 
signed lift mill capacity 


ern and eastern interests. 


long metal prices continue 


present level and costs remain 
the base metal 


mining boom appears likely 
continue until the province runs 
out old base metal properties 
for renewed testing. far min- 
ing men have been rathér amazed 
the number old properties 


which have shown productive 
possibilities and apparently there 
still quite few more which 
could easily join the ranks the 


Time Magazine, September 24, 


All the oil and natural gas have not yet been discovered; 
nor the coal produced, timber cut, land farmed, minerals 
mined markets developed. And, although estimates potential quantities are 


continually being made, they indicate only greater vastness rather than 


knowable, limited volumes. reported great new era development 


well under way, but still the beginning. Investigate Alberta! 
Get detailed information specific industrial opportunities that 


are based vast and varied natural resources. 


ADDRESS ENQUIRIES 
INDUSTRIAL DEVELOPMENT BRANCH 


PROVINCE ALBERTA 
LEGISLATIVE BUILDINGS, EDMONTON 


Corporation Limited Richard 


300-350 tons daily from the pres- 
200-ton level. Ore reserves 
recently been reported 


570,000 tons averaging 5.7% 
Operating Mines Field, B.C. and zinc with about ounce 
and B.C. 


producers. 


silver per ton well. profit 
$70,000 month has been fore- 
with the new higher milling 
rate. 
Western Mines the 
region has been working toward 
increased production rate. 
Small Mills Operating 
Many mills have been 
years and have assisted 
pointing output higher. Violamac 
Bell. Sheep Creek built mill for 
its Paradise mine and has consid- 
changing the mill 
gold mine base metal 
Kaslo Base Metals 
has been putting 50-ton unit. 
Indications are that 1951 was 
record earnings year for 
mines, Consolidated Smelters 
believed have beaten its 
1948 record earnings $16.70 
old share; prospects appear bright 
for the future with large 
tures being made for 
fertilizer and other facilities be- 
sides new mines. 
Reeves MacDonald enjoyed its 
first full year capacity opera- 
tion 1951, repaid all advances 
from Pend Mines 
Metals Co. and paid initial 
Feb. 25. 
Earnings reported Granby 
Consolidated the first half 
1951 were almost double those 
the previous year cents 
share. 
Britannia Mining Smelting 
Co., Howe .Sound 
started out copper operation, 
but recent years the emphasis 
has been changing zinc which 
now much more profitable. 


SALMITA 


CONSOLIDATED 
LIMITED 


(No Personal Liability) 


The First 
Gold Mining 


Operation 
the Barren Lands 


PRESIDENT Mike Mitto 
RESIDENT ENGINEER Harvey Singer 
CONSULTING ENGINEER Frank Anderson 


Head Office 
Richmond Street West, Toronto, Ontario 


Mine Office 
Field, British Columbia 


— 


For Electric Motor 
Gasoline, Diesel 
Turbine Drives 


| 


Salmita’s headframe now landmark the level lands the Northwest Territories. 


PROPERTY 


Thirty-one claims (more 1,200 acres) the McKay-Courageous 
Lake area about 150 miles northeast Yellowknife Town the 
Northwest 


first station cut the 125-foot horizon. Crosscutting into the 
Vein the North Ore Zone has uncovered higher gold values than 
were shown surface drilling. 


IN CANADA 


Provides “shock proof” 
starting protects ravages 
dangerous overloads. For 


PROGRESS 

fractional any Although treating only tons average cut grade 0.75 oz. gold per ton estimated from under 

Simple positive 50-foot headframe has been constructed. The Company’s two- ground work completed far. planned install mill, with 
ines as such a fig ore grade i 

that the company been able 


capacity 100 125 tons daily, for production, 


FREE CATALOGUE profusely distribute dividends the rate 
with grophs, cherts and photos of 


years commencing production. 


Yale Lead Zinc Mines, Koot- 
Head Office: 165 Speding Ave., Teronie 


substantial 


compartment shaft has been completed depth 145 feet, with the 


Head Office 418 WILSON BLDG. Toronto, Ont. Mine Office YELLOWKNIFE, N.W.T. 


MAKERS DEPENDABLY-ENGINEERED MACHINERY since 1873 
Sales and Engineering Offices CANADA CEMENT MONTREAL MArquette 4296 
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The Financial Post Record Canada’s Chief Mines. 


BRITISH COLUMBIA 


Ore Reserves Productio Total Cost —Net profit Share— Dividends 
Dividends Shares Working 4th (Geld $35 per oz.) Year) per per ton (Fiscal Year) (For Fiscal Year) 
Issued Capital Company and District Capacity Calendar Amount 1951 1950 1949 1950 Remarks 1951 1950 1949 1951 1950 
MANITOBA 
C-Z-G-S 1935 25,550,674 Hudson Bay (Flin Flon) 423 455,000 36,492,653 22.96 15.44 Zinc-fuming plant operating; earnings up. 5.53 4.61 5.00 5.00 
5,961,142 orcupine Ree 700 550 313,000 12.60 2,211,393 1,531,367 10.35 7.20 0.03 0.06 

1938 1939 2,000,000 271,673 Mines (Porcupine) 400 378 537,366 11.20 1,789,467 1,716,024 21.77 9.53 Production lower 1951. 0.26 0.31 
1947 1,050,005 300,587 Renabie Mines (Sudbury) 600 428 8.89 1,411,238 1,193,808 9.84 Controled Macassa; lower profit 1951. 0.18 
1,584,108 70,685 Young Davidson (Matachewan) 1,000 801 260 3.74 2837 Hollinger receives 80% mine profit. 0029 0.028 0.02 
QUEBEC 
Beattie-Duquesnes (Duparquet) 
1933 Consolidated Beattie 1,800 1,439 2,140,000 3.78 1,801,265 2,176,25 1,869,907 3.24 3.57 4.70 Merged with Consol. Duquesne. 
1948 50,291 Donalda Mines (Rouyn) 350 275 99,078 477,834 549,161 operating own mill. 
3,300,000 3,921,386 Waite Amulet (Rouyn Area) 1,800 956 765,000 East Waite mine. 1.02 1.56 1.15 
NOVA SCOTIA. 
YUKON and N.W.T. 

1932 1940 5,951,691 2,907,648 Yukon Consolidated (Yukon) 2,541,965 2,173,405 Year ends Nov. 30. 0.15 0.10. 0.10 
~ : B—Barite Z—Zinc Excess of current abilities over ‘After 5-for-] stock split approved *Wholly owned by ViolaMac Mines. "For 6 mos. ended June 30 only. “From Oct, 1949 to Apr, 30, 1950. Paid Jan, 28, 1962. “500-ton mill sold to Bevcourt late 
per allowed for cost- current assets, Jan., 1962, *Resumed present co, 1949. Ross mos, ended Mar. 31. sh. Montauban 1951. 
or predecessor’ company. ending in 1951, *For Year ended May 31. 1951. “For 10 mos. ended Dec. 31 only, per sh. pd. Dec, 15, 1951, mos, Aug, .1, 1950 to 4 
L--Leed *Not available. sThird quarter. ‘From Sept. 1 to Dec. 3) only. For & mos. ended Aug. 31, “From Aug. 4 when milling re- At Sept, 5, 1849 (latest available). oly 31, 1951. “Metel recovery only, 

é N—-Nickel 4Vaiue unstated, . & Deficit. ‘After marketing & refining exp. “Prod, started late in 1950, sumed, After marketing exp. . *From June to Dec, 31 — “Incl, stock pile concentrates. 
650 or over. e Eatimayed. *Resumed by co: Sept, 1951, Investments at cost, "For 2 mos, only. *Exchging marketing exp. first 9 mos, only. “For 7 mos, to Oct, 31, 
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3,000,000 Shares Par Value 


Amax Athabaska 
Uranium Mines Limited 


Authorized Capital 


3,500,000 $1.00 Par Value 
2,900,005 Shares Issued 


Newfoundland Mines Boom 


Million Wabana Program, Production Soars 


Newfoundland 


RUPERT JACKSON 
Newfoundland riding the 
greatest wave mineral explora- 
tion her history. Established 
companies are booming, and 


known mineral deposits are get- 
ting thorough probing. 
All last year the 


Officers and Directors 


G. A. FALLIS President mining industry operated at its 

J. F. EGAN Vice-President peak with increased output all 
YUSKO Secretary-Treasurer round. This year, the peak (No Personal Liability) 

PARKER Director development programs record 


production expected. 

the Wabana iron ore de- 
posits Bell Island, operated 
the Dominion Steel Coal Corp. 
millions mechanization pro- 
gram full swing, and should 
completed this year, boosting 
production 2,800,000 tons an- 
nually. 

Main points this mechaniza- 
delivery ore from pithead 
pier use 20-ton diesel trucks 
instead small rail cars; and the 
speeding delivery ore 
frorn working levels pithead 
the installation continu- 
ous rubber conveyor belt. the 
near future production 10,000 


OFFICERS and DIRECTORS 
CHARTERED TRUST CO., TORONTO 


TRANSFER AGENT 
Canada Trust Co., Toronto 


OPERATIONS UNDER DIRECTION 
ST. JOSEPH LEAD COMPANY 


The Company holds concession 12% square 
miles, the very heart the Athabasca uranium 
fields. For the past two seasons, the company 
has been carrying out intensive and thorough 
investigation these holdings and diamond 
drilling 1951 potential ore 
bodies and two showings more drill- 
ing. 


Corner Brook 


PROPERTY and PROGRESS 


January 1952 agreement was made Goldfields Uranium owns groups totalling 284 claims 
whereby Leadbridge Mining Co, sub- Through recent contracts Bell St. Lawrence the Goldfields area, Lake Athabaska. The elimination un- 
sidiary St. Joseph Lead Company, would Island assured favorable ground (the Company originally held 145 sq. mi. 
finance Amax, providing over $2,000,000 car- ore concessions) enables concentration detailed operations 
ried completion. Drills will shortly the ney, Great Britain and Germany. the radioactive showings existing the ground 
property and the terms the agreement Other markets are retained. 
spent exploration but present take coveries, life the mine has concentrate and 48,300 tons During the 1951 prospecting season work completed re- 
ovember Ist, 1952. the ore presently mined. been extended indefinitely. concentrate. Markets 
Head mine Buchans, operated called but gium, Great Britain and Norway. the point where diamond the logical 
Buchans Mining Co., discovery actual figures have not been When the Rothermere ore body step development and, one case, underground exploration 
KING ST. ONT. new ore body—the Rothermere leased. fully production, over-all ore adit drift has been recommended. 
. “". —has given the mine a new lease From figures presently avail- hoisted is expected to increase by ‘ \ 
life. Two years ago was last production tons addition the above, the Company has two nickel bearing 
the Buchans deposit| came from the old Lucky Strike.| Meanwhile the com- deposits which merit further work. Exploration will under- 
was petering out; with new dis-|Oriental and Old Buchans continuing its intensive 
ore body began last month. Newfoundland third mining concession, 
the new ore body working, operation, fluorspar, St. Law- 
LOW understood the old ore bodies good During the current year emphasis will placed explora- 
aged 27,000 tons per month, and 70,000 tons were produced last progress and preparations have been made for starting adit de- 
total production concentrates 45,000 tons going the rest velopment. Hole No. B-1 intersected the downward continuation 
for the year was: 10,600 tons the the D-D showing, average U308 equivalent content being 
+9 co e us year proauction Is of 
copper contentrate; 23,500 tons ($58.00 per ton $7.25 per pound) for core length 
mainly due new order re- 8.7 feet. Values obtained are higher than the U308 
cently received from the U.S. equivalent obtained surface. 
|Government for substantial ton- 
Ore Countr three year period. Under the Direction and Management 
the exploration front, the 
er, PAUL YOUNG FRANC 
r about $25,000 or $30,000 with a Biggest of the lot is the Falcon- | ike 
pile concentrates hand will Gull Lake, Tilt Cove and Newfoundland look over the Mealy now that certain 
keep the roaster going Shaft sinking expected about gether. ties have been overcome; the 
for the next two three years, begin very shortly Gull Lake. titanium find the Mealy| Frobisher also interested Cape Copper Company diamond 
after which wil! continue very promising Mountain area Labrador. pyrite and copper deposits Gregory River; New- 
accounting for all, almost all,| Frobisher working yet. However, NLC Other exploration bodies group Boston financiers led 
production from this south native copper find the investigate the work Newfoundland include drilling for shallow 
Yellowknife producer. Installa- area Labrador, and Mountain find this season. the Independent Mining Corp. well oil St. Inlet and has 
the roaster has overcome Presently dickering with the new that Frobisher and the NLC York Harbor where drifting has had some success. 
ores: the fact ores are ‘arsenical 
the 13th level, drive has 
been put out west into the hang- 
The Toronto Stock Exchange Calgary Stock Exchange 
Montreal Curb Market The Winnipeg Grain Exchange but high grade drill 
intersections were secured. will 
later the year before the 


INDUSTRIAL, MINING AND OIL SECURITIES tested. 


REPORTS 


| Te assist readers in appraising and 


BRANCH OFFICES: 


Hamilton Kirkland Lake Timmins Noranda Rouyn Val comparing company 
. } | ments, The Financial Post bas & uni- = 
connecting Branch Offices, New York and all other leading Exchanges form method presenting corporation 


| accounts, Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN INVESTMENT 
FUND, net income for the year 
ended Dec. 31, 1951, was $1,672.053— 
7.32% from the previous 
net of $1,557,897. 

Outstanding shares at year's end 
totaled 6,942,411 compared with 
6,737,096 31, 1950. Number 
of shareholders at year’s end was 
15,059 (10,398). 

“At year-end, the 
net assets were all- 


time high. Dividends paid per share 


($0.28) were greater than for any 


Little Long Lac 


GOLD MINES LIMITED 


Liability) 


Hugh Bullock says. 

Outstanding shares totaled 6,942,- 
411 Dec. 31, 1950. Number 
shareholders year’s end was 
059 


previous 12-month period,” President 


INCOME ACCOUNT From the Porcupine Camp Sudbury dig and blast the ore, there too electrical 


Ended 31: 1951 1950 
$2,130,143 $1,930,307 from the shores Labrador the vast cobles and steel wire rope, with their count- 
‘ Less: All exps., fees, 
Great Bear Lake country and the less mining uses. Copper trolley wire for 
AUTHORIZED CAPITAL Net Pacific, the rich deposits copper, gold, electric trams which haul the ore from chute 
1,841,000 Shares Issued Net minerals are giant factor the economic men and machines from level level 
ne, er, (netia ...... 8,200 91,626 


redemption price since the days Champlain. 


shares redeemed, 


PEPALL, Assistant Secretary 


rope meef the needs vast 
However deep and far the miners mining industry from coast 


*Represents- amount equal to manage- 
ment and directors’ compensation charged 
| income, 

Earnings per Share and Dividend Record: 

Spec. & Ord.: 

Earmedt $0,278 $0.305 

Based on average number of shares out- 

| standing as calculated from dividends paid. 


| CONDENSED BALANCE SHEET 


Transfer Agent 
CROWN TRUST CO., Toronto 


The Canada Wire “Red Reel” symbol that has its 


The aggressive exploration reputation for good wire and cable products the world over. 


thoroughly test new ore possibilities. 


wae at Dec. 31: 1951 1950 Company Limited, part of 
ccts., TeC., CC, 53.538 414,190 ( 
wer PY serving Canadiens from ANADA Wi R E (AB LE (om PANY 
Paid-in surp, 23,212,685 22,208,520 TORONTO, MONTREAL, VANCOUVER 
: | . Realized prof. on sec. 
BOM 2.249.526 1,246,174 


Little Long Lae Standout 


MacLeod Production Highest Level 


Not 1951 lower average price 
numerous important new down the latter part the the property Oklend Gold 
opments the Little Long for gold will tend restrict Mines $25,000 was paid for 


camp. 

Important the over-all health 
the Geraldton mining com- 
munity was extension the 
prosperity MacLeod-Cockshutt 
Gold Mines outlined 


provement. 
changeover mining opcra- 
tions the ore zone with 
big widths and large ore tonnages 
permitted the roaster shut 
with considerable saving. 


Little Long Lac ‘is exploring 


300,000 shares and total 


700,000 shares can secured 
are exercised. 


MAGNET CONSOLIDATED 
Exploration new deep 
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500.000 MINE CARS 
WRONG 


bearings cut 


FIRE PREVENTION 


1,411,584 tons 1951 gave some initial encourage- 
0.188 oz. gold per ton ment both gold and tungsten 


Other developmeuts were 
entirely encouraging char- 


RESPONSIBILITY 


with consequent loss pro- 
perty, even life the 
concern every thinking citizen, 
Only the man the spot con 
fight fire the start—can make 
use Pyrene and 
snuff out little fires before they 
grow into big ones. sure, 
that you have the 
Fire Protection—Pyrene and 
C-O-Two. There type for 
every kind fire hazard. 
Write 


Two Nomes that can relied 
THE BEST IN FIRE PROTECTION 
91 EAST DON, ROADWAY 
TORONTO 


CITIES CANADA 


AMOS, CHRISTIE CO. 


Members the Toronto Stock Exchange 


TORONTO 


255 Bay St. 


BRANCH OFFICE 


CANADA’S 
MINING 


Serving Canadians 


Since 1875 


the turn the century, 
Imperial Bank went into 
the prospector, 
and exploration spread 
North, East and West 
followed. Today, with its 
branches Seven Islands 
and Knob Lake, Imper- 


ial Bank continues 


pioneer with and serve 


“Hard Rock finally found 
ore grade too low, found neces- 
sary suspend milling. New 
Mosher, supported theory 
ore body, made arrangements for 


ambitious development pro- 


gram which could result an- 
other large scale producer. 


the tune of. $750,000, New 
Mosher has started sinking 
shaft location 1,000 ft. 
west the MacLeod This 
1,700 ft. and will followed 
drifting east and drilling 


depths great 2,000 ft.| 


The shaft should completed 
shortly after the middle next 
year. 

Part the New Mosher “deal” 
purchase Hard Rock mill- 
ing equipment and property for 
550,000 shares. Hard Rock has 
also taken 30% interest the 
Hoyle deal New Mosher 
shares. Under its agreement, 
Hoyle not only agreed pur- 
New Mosher 76c share 
also received options fur- 
ther million shares provide 
extra million funds options 
are fully exercised, 

number 
efforts are being carried out both 
the Little Long Lac area proper 
and outlying One de- 
winter drilling program 
from the ice Kenogamisis Lake. 
This drilling being done con- 
junction with magnetometer 
survey. 


MacLEOD-COCKSHUTT 
sharp improvement earnings 
being reported this leading 
Little Long Lac gold producer. 
Earnings the year ended Sept. 
30, 1951, amounted share 
versus 6.4c share the preceding 
year. the quarter ended Dec. 
31, 1951, the company recorded 
its greatest output $699,395 
from 89,953 tons treated against 
previous quarter’s output 


There are strong indications 
that the present year will show 
considerably 


4-3106 


Tel. 2-6881 


development. 


318,239 tons are sulphide zones. 


values, but further work indi- 
cated results spotty and 


been concentrated over the was discontinued these 


year the eighth, ninth, 10th 
11th with drift devel- 
opment fairly well complete 
the west boundary. 

Dividends were resumed the 
last fiscal year with 
and, the company had 
$850,000 working capital, 

exclusive $408,000 stores, 
Sept. 30, 1951, further 
dividends appear prospect. 


LITTLE LONG LAC—A new 
management headed Arthur 
White, Jr., president New 
Dickenson, took this 
company’s affairs May and 
stituted. more aggressive de- 
velopment program launched 
with some encouraging new in- 
dications now being followed up. 
New measures were taken in- 
crease efficiency, including 
closing down the roaster, 
was decided liquidate 
company’s holdings Steep Rock 
Iron Mines and invest the 
proceeds junior gold issues. 

the April, 1951, meeting, 
was stated that there was suffi-| 
cient ore for twosto years’ 
operation with profit $300,000 
$500,000 anticipated. 

Operating profit for 1951 be- 
lieved have been approxi- 
mately $100,000, about the same 
year previously, despite the 
higher level exploration 
penditures. 


Wide Range 


Underwriting fire and casualty 
insurance for mines 
much speciality mining 
and treating ore. Conditions and 
circumstances vary just the 
characteristics ore, and 
fixed formula can applied 
arrive insurance needs min- 
ing risks. 


The best advice, says the 
Canada Insurance Federation, 
have made, then 
work out integrated insurance 
program. the experience 
the Federation, which represents 
225 firg and casualty companies 
Canada, this approach enables 
mines get the greatest amount 
protection per premium dollar 
and some cases has lowered 
premiums. 


prominent insurance broker 
points mine which came into 
production recent years 
example co-ordinated insur- 
ance, Before construction 
begun, insurance specialists were 
consulted the fire rates for 
various types construction, cost 
sprinkler systems, and other 
building factors affecting rates. 
result, building plans were 


levels, since ore grade material 
was not being developed. 

earnest effort has been 
made establish better results 
this property over period 
years but has not been possible 
get the operation into the 
only the 
raising new finances through 
sale shares has permitted the 
exploration program continue. 


LEITCH GOLD MINES 
Favorable developments are re- 
ported number directions 
this Jellicoe-Beardmore dis- 
trict producer. Opening three 
levels below the diabase sill re- 
turned ore results fully compar- 
able those upper levels; 
new 400-ft. ore length was opened 
the northwest the Halport 
ground 3,000 ft. away from the 
main mine the 900-ft. level; 
steps are being taken raise 
mill capacity from 140 tons 
daily. 

While immediate increase 
planned, the increase mill 
capacity will result im- 
$1.50 ton and the extra capa- 
city will permit treatment low- 
grade material this may 
encountered. However, grade 
new deep levels the original 
mine areas fully previous 
standards. 


Insurance, 


Big Business With the Mines 


drawn taking these factors 
into consideration and the mine 
was provided with the most eco- 
nomical combination mine 
buildings and insurance protec 
tion, 


Since fire insurance rates range 
high more, the value 
such planning obvious. The 
lowest rates apply fire-resis- 
tive construction and 
group are buildings 
frame covered metal heavy 
asbestos sheathing, concrete, 
brick, tile. For frame buildings 
with 
lers the rate approximately 
double that 
buildings but may include the 
supplemental and malicious dam- 
age features added cost. 
Rates, course, can vary de- 
pending whether not there 
adequate supply chem- 
placed throughout 
ings, fire hose, hydrant facilities, 
and water supplies, 


fire policy including co- 
insurance clause written 
blanket buildings and contents 
provides the mining company 
with maximum amount cover 
per premium dollar. Such 
policy must written 90% 
co-insurance which means that 
normally, partial loss, the 
insured receives 100% less de- 
preciation where applicable al- 
though paying premiums only 
90% the value. blanket rate 
the average specific rates 
buildings and contents insured. 
Insurance may written 
contents using 80% co-insur- 
ance clause. Rates co-insur- 
ance policies enjoy 10% 
discount over non co-insurance 
rates. 


fire policies can added 
supplemental contract which 
covers windstorm, hail, lightning, 
explosion, riot, impact 
craft vehicles, and smoke dam- 
age. There are some restrictions 
under this contract. Rates are 
similar fire rates that they 
are affected types construc- 
tion. The riot features can ex- 
tended include malicious dam- 
age very small cost, 


serious fire involves not only 
the rebuilding expense but also 
the loss due work stoppage. 
Many fixed charges continue 
whether the mine producing 
not and net profits may lost. 
Thus business 
surance may well im- 
portant part mine’s insurance 
program. There are two types— 
use occupancy and profits. The 
former covers the specified fixed 
charges and may, desired, 
cover loss net profits. newer 
form covers gross profits and, 
desired, payroll but this case 
not necessary specify 
fixed charges. Under each loss 
payments continue until the plant 
resumes operations. mine hav- 
ing mill may protect loss 
net profits caused inter- 
ruption custom milling opera- 
Under the profits form the policy 
covers for loss net profits, 
specified stariding charges, and 
payroll (the last being optional) 
and loss payments continue until 
the pre-loss profits level again 
Business interruption 
rates are based definite per- 
centage fire rate. Loss 
profits very important con- 


(Continued page 51) 


the cost hauling coal and ore! 


you want cut hauling costs you can find one 
proven answer the mine cars—more than 
strong—that are equipped with Timken® 
tapered roller bearings. Successful mine operators 
report that Timken bearings require less atten- 
tion, reduce power requirements, cut the cost 
per ton hauled. 


Because they are made from case-hardened 
Timken fine alloy steel, Timken bearings easily 
withstand the heavy shock loads found mine 
car service. The tough core the rollers and races 
takes the smashing impacts while their hard, 
smooth surfaces reduce friction and wear 
minimum. their true rolling motion, Timken 
bearings permit more cars per train hauled 
with increase power requirements. 


Timken bearings provide maximum load 
ing capacity due the line contact between 
rollers and races. Cars take curves easier because 
the tapered design Timken bearings takes 
radial and thrust loads any combination. 


Mine operators get maximum life from the bear- 
ings due the adjustable feature the Timken 
bearing mounting. need for the costly replace- 
ment bearings and parts result wear. 
wear should occur, just tighten the nut and the 
Timken bearings are brought back their orig- 
inal setting. This feature found only mine car 
wheels equipped with tapered roller bearings. 


rising costs are whittling your profit margin, 
investigate today the way Timken bearings 
can bring your hauling costs down. Write The 
Roller Bearing Company. Cable address: 
Ohio”. 


CANADIAN PLANT: St. Thomas, Ontario. 


PLANTS: Canton, Columbus, Mt. Vernon, 
Wooster, and Zanesville, Ohio; Colorado Springs, 
Colorado. 


Cut your costs 
specifying 


‘TRADE-MARK REG. U. PAT. OFF. AND IN CANADA 


TAPERED ROLLER BEARINGS 


WOT JUST BALL NOT JUST ROLLER THE TIMKEN TAPERED ROLLER BEARING TAKES RADIAL AND LOADS ANY COMBINATION 


ys 


¢ 


MOVING MORE THAN HALF-A- 
MILLION TONS COAL YEAR! 


Conveyor Belting today’s way efficiently and 

economically moving large volumes materials. 

Whether your problem coal, ore, gravel, grain 
many others, Gutta Percha’s Engineering Service* can 

help you meet and beat your materials handling problem 

through the wise use Industrialized Rubber. 


how this service can help 


you. Just write, telephone 


wire our nearest office, 


GUTTA PERCHA RUBBER, LIMITED Company 
Halifax, Saint John, Quebec, Montreal, Ottawa, Toronto, Fort William, 
Winnipeg, Regina, Edmonton, Calgary, Vancouver and 


i 
f 


March 1952 THE FINANCIAL POST 


Stock Brokers and Ceneral Investment Dealers 
Members: 


Bourlamaque Metals Flourish 


East Sullivan, Manitou, Are Biggest Winners 


Montreal and Ticher Service 
undertakings are afoot. East Sul- dicating the lively character 
livan has driven its 1,950 ft. this new area. 


the Centremaque property the The Halifax, N.S Sydney, N.S. Saint John, N.B. 
westerly strike its ore occur- reported that full profit was ex- 
Lavalie Mines has recently pected about 594,000 with 
2,000 ft.) drill holes test the out share. 
tou shear depth. Lancourt re-| $4,628,494, all-time 
cently raised $30,000 through sale high. Profits were actually 
200,000 shares for depth drill shade over double. 
test Bevcourt shear which tions profit $300 000 
may dip into its property forecast for 1952, 
ft, depth why will 1952 likely prove 
better year? Current price 
Quite few gold mines exist in| zinc per (against 
this section which could placed which most the 1951 
production when conditions profits were The com- 
prove, Probably the best these pany now actively mining the 
the Croinor property. The new and much higher grade zinc 
calis property adjoining ore body.to the east. 
looks good bet and there Longer profit potential 
reasons thinking another appears bright for several rea- 
neighbor, Cournor, could pro-| sons. major ultimate increase 
ductive again further earnings visualized from 
ment. Chimo Vauquelin quarters; Barvue Mines, 
completed drilling Mastodon and the Manitou copper 
some years ago and ready for zone which should rate large 
shaft work when conditions per- independent tax-free mine, 


SAVARD HART 


MEMBERS: MONTREAL STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET 


Stock Exchange Curb Market 
The Investment Dealers Association Canada 


Bigger production appears 
good possibility for the eastern 
end the big 
gold-base metal mining belt, the 
stretch country from Val 
eastward where terminates 
not far past Croinor Pershing. 


Big mines the area will make 
their contribution. Lamaque will 
handle third more ore this year; 
Golden Manitou may handle 
more ore 1952 but higher 
grade will likely boost output; 
finally equipped with 
mill, Will more than offset loss 


GODS LAKE GOLD MINES LTD, 


And for the future there are 
other reasons for optimism, 

Golden Manitou has under de- 
velopment copper zone which 
could mean second tax-free 
mine its original property. 
Rainville Copper 
opened some encouraging 
copper ore sections, particularly 
upper levels, following estab- 
lishment three levels off new 
shaft. Obaska has turned some 
fine gold ore sections under- 


HEAD OFFICE: 276 ST. JAMES ST. WEST, 
Branch offices: 


1181 St. Catherine St. West, 9501 


Private wire connections with the Maritime Provinces and New York, Toronto and other 
leading financial 


URANIUM MINES LIMITED 


(No Personal Liability) 


Richmond Street West 
TORONTO ONTARIO 


HEAD OFFICE 395 MAIN ST., WINNIPEG 


The holdings are located the promising Uranium Area 
Lake Athabaska, Saskatchewan, and consist the ACE Group 1,200 acres 
adjoining the main property Eldorado Mining and Refining (1944) Limited, and 
the CON Group 1,800 acres the south shore Beaverlodge Lake. agreement 
has been made with Eldorado for the the ACE Group and the 
all ores thereon. The CON Group not involved this deal, and development 
Radiore now under way. 


3,500,000 Shares, Par Value, Authorized and Issued 


mit. During the tax-free period 
Here how the area’s years, Barvue and Mastodon The Company has over $200,000.00 cash and options outstanding 550,000 shares 
Transfer Agents companies are doing today: may produce combined net additional $230,000.00, leaving 1,000,000 the 


more attention with little better 
conditions for gold mining. Cop- 
per values too have shown 
definite improvement depth 
underground work. 

Exploration new prospects 
years ago. But some worthwhile 


COMPANY 
REPORTS 


earnings share per Golden 
EAST SULLIVAN MINES Manitou share. These profits for 
record operating profit $6,715,-| the first months, more, are 
709 was realized 1951 just used for debt 
shade higher than $6,582,- retirement. 
298, despite decline Barvue expected in| 
During the year the July 1952, starting date. 
enlarged five compartments Golden Manitou heading 
between 450 and 1,050 ft. and plans for refinery 
extended from its present province Quebec and 
bottom 1,950 3,000 ft, these plans are finalized the com- 
Thanks chiefly new zinc ore pany expected own sub- 
body the 1,800 and 1,900 portion the common 
levels during the year shares the new refining 


Crown Trust Co., Toronto. 
Toronto General Trusts Corporation, Winnipeg. 


Te assist readers in appraising and 
comparin company financial state- 
ments, The Financial Post has a uni- 


Mines (1944) Limited 


(No Personal Liability) 


207,077 tons ore averaging pany. 
0.87% copper, 8.81% zinc, SIGMA MINES 
SANGAMO LTD., Leaside, and 2.13 oz, silver), ore Production this veteran Bour- 
1951, was $348,367—down 33.22% tained. Reserves the beginning slightly lower 1951 $2,764,- 
Production and development the New Dickenson from the previous net of| 1952 amounted 4,950,000 tons $2,825,029 
Mines Limited can best gauged comparison $521,701. including 4,375,000 tons year when 
the 1950 and 1951 production figures. Sales volume for the year tive ore averaging 1.63% average price for gold 
1950 1951 the 1.27% zinc, 0.017 gold prevailed. Earnings 1950 had Capital 
igure. Net pro ecline was due| 0.46 oz. silver, 
the slightly increased selling 600 acres op- 5,000,000 Shares Par Value 4,495,365 2/3 Shares Issued 
PRODUCTION higher costs material and labor,| from Centremaque were slightly less 1951 due December 31, 1951 
NET PROFIT ......... 40,734.00 475,000.00 income taxes and reduc- put out from the 1,950 higher rate corporate 
NET PROFIT PER SHARE 19.8 large export encouraging results Ore reserves have been main- 
also adversely affected earnings,” Stated have been secured tained substantial level 
important item consid- adds. the Federal Lead Zinc property period many years and Officers and Directors 
ered that the original one and During the latter half the the Gaspé area being beginning 1951, President 
one-half million outstanding bonds, those products most affected by| dated. Sullivan requirement 
530,000 have been purchased the tightened credit restrictions and in-| financing program under- 
snares, there are investment inventories rose LAMAQUE GOLD MINES per ton outlined, 
standing. prove higher in mon 
presen ments for essential materials for the 2,000 tons daily will permit profit potential. Bevcourt made 
tonnage approximately 300 tons per day will defense program may set ment larger tonnages shipments ore 
increased ore reserves continue mount. Latest limit the availability The higher mill tonnage Perron mill, before 
figures show the reserve estimated 230,000 tons make the big development 1951, and 
better than half ounce grade. under way less burdensome. previous experience likely 
One the reasons for lower|a profit was realized this Transfer Agents 
demand for the company’s products,” 1951 was the necessity operation. Chartered Trust Company, Montreal and Toronto 
Mr. Lawrence states. mine preparation keep pace| Financing for production was 
INCOME ACCOUNT with mill expansion. arranged with Perron. The 
Dee, The new mine, located was purchased for $550,000 which 


145 YONGE STREET, TORONTO, Executive Office: 507 Place Montreal 


Mine Office: Rouyn, Quebec 


Less: Com, divds. 
Surplus for year 7,155 
Earnings per Share and Dividend Record: 


—will likely provide part $550,000 and received 
creased tonnage. The shaft option 500,000 Bevcourt 


Earned ...... $1.92 this new project has been com- shares 25c share, good until 
1.08 depth 1,335 ft.|30 days after advances are re- 
CONDENSED BALANCE SHEET Before lateral work got paid. Mill price and 
Dee, 1951 1950 way there was one high grade advances are only repayable out 
$82,515 
Inventories 2,795,638 2,331,233 


Total curr, assets ... 3,390,119 3,015,302 
Prepaid chgs., ... 44,680 19,799 


Fixed assets* .......+++ 905,983 907,789 
Total assets ........ 4,340,782 3,950,905 
Bk. overdraft ........ 
Accts., etC., DAY, 562,130 738,015 

Ser, bd, due 75,000 75,000 

Total curr. liad, 1,110,787 813,015 

Funded debt 375,000 450,000 
Contingent res, 120,000 120,000 
ae Capital stock ......« 505,135 505,135 
¥ Earned surplus ....... 2,229,910 2,062,755 
: *After depr. of ..... 1,294,843 1,172,137 

§Inciuded in curr, assets in co’s report. 
Working capital ..... 2, 279,382 2,202,287 


MELCHERS DISTILLERIES LTD., 
Montreal, net profit for the year 
ended Dec. 31, 1951, was 
down from the previous 
year’s net $126,047. 

Sales during the year showed 
siderable expansion. spite 
heavily increased costs for labor, 


ienced 
sales promotion, and advertising, 


Modern 


ion there was increase net op- 
give you product erating profit, provision for 
unma During the year additional barrel 

fore partic.: 


Preferred .....++++ $0.83 $1.01 


can sure 


On basis: Westinghouse. 
None paid. 


*Noneum. divd, in respect of 1950. 
*No earnings available for participation. 


CONDENSED BALANCE SHEET 


As at Dee, 31: 1950 
Cash $51,637 $49,548 
TOC, 168,331 232,553 
Ref, EPT 157,971 
Inventories 
Tetal curr, assets 2,286,508 2,151,747 
Misc, 22 95 
Fixed assets’ .. 
Tevet asects . 
Bank 350, 200,900 
Aoccts.. tax., etc., pay. 452,381 431,037 
Total.curr. lab. .... 882,581 631,087 
Cont, reserve 40,000 40,000 
Capital stock 1,300,000 1,500,000 
48 ABELL be distrib, as participating divds. to pref. CANADIAN WESTIN( ii) 1ON DA 
ana common holders. 
Werking ecapitel ..... 1,528,710 
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INDUSTRIAL MINERALS 


During recent years several major industries have 
been established Nova Scotia result intensive 
investigations into hitherto known but undeveloped 
deposits industrial 


Beaverlodge Discoveries Look Like Best 


Principal Mining 


Over fifth all 
wealth turned out Canada 
1951 came from the three 
provinces, Alberta, Saskatchewan 
and Manitoba, 

the total over quarter 
billion dollars (DBS estimate 
252,535,493), Alberta turned 
less than $175 millions, the! 


The Province possesses many other mineral deposits 
which upon further exploration may prove have 
industrial possibilities. For information these 
mineral occurrences and regulations governing the 
issuance licenses and leases apply the 


CONSULTA- 
TION 


DESIGN 
OPERATION 


WA, 8605 


Hamilton 


DEPARTMENT MINES 


NORTHERN CANADA MINES 


LIMITED 


good mining prospect offer. 


Head Office: 


great bulk which represented 
petroleum, 


the great semi-circle 
Cambrian rocks which blankets 
Northern Saskatchewan and most 
Manitoba are promising in- 
creased harvest terms non- 
ferrous metals. 

Mineral production figures 
1951 show Saskatchewan $15 
$509 millions and 
down over millions 


millions but give little 
indication the way the wind 
blowing. 

Saskatchewan has uranium 
boom the Beaverlodge and 
Charlebois Lake areas which 
make the province 
the “uranium centre Canada.” 
The Ace Lake mine Eldorado 
Mining Refining expected 
reach production the Beaver- 
lodge Lake area the end the 
current year, and produce 
more uranium than the 
original mine the Great Bear 
Lake country. 


the new Lynn Lake 
nickel-copper swinging 
along schedule with produc- 


ENGINEERING SERVICES 


CONSULTATION. Mining and Industry, GECO has 
the experience you have the construction problem. 

Through consultation and through careful study your specific 
industrial city, GECO finds economical, and efficient 
DESIGN AND CONSTRUCTION. trained staff 

GECO designers maintained adapt the facts and figures, 
found research and consultation practical construction 
project. GECO also has its own buyers and construction engi- 
neers who work together provide smoothly operating 
combination any project. 

OPERATION. thoroughly experienced executive man- 

agement service, steeped years varied world-wide 
engineering, provide excellent background initiate and 
continue any type production. With this “big com- 
bination GECO services, you are certain high production 
from GECO designed, constructed and operated plant. 


you planning factory, mine, any expansion 
either consult with GECO Engineers, 


GENERAL ENGINEERING COMPANY 


LIMITED 
100 Adelaide St. 
TORONTO 


Cable GECORING 


Hamilton 


case preventive maintenance 


The dependability Cummins diesel 
illustrated very clearly the record 
engine 31227. 1946, this standard pro- 
duction model HIP-400 Cummins diesel 
powering Russel-Hipwell generating set, 
was installed underground Maylac Gold 
Mines Geraldton, Ontario. supplied 
power for h.p. pump, some small 
motors, and mine lighting. For months 
this Cummins set generated amps con- 
tinuously 24-hours day, with only min- 
utes off every Wednesday for regular 
preventive maintenance check. this time, 
the Cummins ran 8,600 hours without any 
enforced shutdown, Fuel consumption was 
1.87 


Maylac Gold Mines closed 1947 and 
Engine 31227 was then sold Theresa Gold 
Mines Ontario. During the 
next two years and five months, clocked 


Engine 31227 therefore clocked 29,269 
hours after 334 years almost continuous 
running. was traded for new one 
and returned the Owen Sound factory 
Russel-Hipwell for major overhaul. The 
engine was completely disassembled and all 
parts checked. New liners, rings, and con 
rod bearings were fitted; the main bearings 
were not sufficiently worn 


“This engine really exception and 
there are many ethers like it,” stated Eric 
Cordrey; General Service Manager 
Russel-Hipwell, discussing this engine with 
George Moore, Diesel Shop Foreman 
Russel-Hipwell. “Dependability assured 
any ‘Cummins custom-built Diesel’ 
regular preventive maintenance schedule, 
coupled with overloading. After every 
500 gallons fuel burned, preventive 
lube oil change was made this case. Nor- 


ready for service again under our rebuilt 


HALIFAX NOVA SCOTIA But despite the already great 
Minister Deputy business the Canadian West, 


Sherridon 


The 


Flin 


Winnipeg 


tion expected reached 
late 1953. With work proceeding 
the 120-mile railway from 
Sherridon Lynn Lake, Sherritt 
has become temporary boom- 
town, rather than ghost town. 

Exploration for new mining 
areas being carried exten- 
sively Hudson Bay Mining 
Co., which will likely 
remain the Prairies’ largest min- 
ing operation for many years 
come. Besides its work “at large” 
and preparation the Schist 
Lake property for production 
300 tons day, Hudson Bay has 
been exploring large concessions 
Northern Saskatchetvan. 


also undertaken explore con- 
adjoining Hudson Bay 
the Mystery Lake area Mani- 
toba, has also been consid- 
erable exploration along the 
the Hudson Bay Railway. 


The Beaverlodge uranium play 
one the top exploration 
“plays” the entire country 


sunk open the Fay mine along 
strike from the Ace, Eldorado 
may ultimately turn out several 


ned. 


myriad interesting-looking 
operations are the surrounding 
area. Nesbitt LaBine has sunk 

shaft 300 ft. and now carry- 
and 275 ft. depth right next 
Eldorado’s Ace property. 

Beaverlodge Uranium, another 
Ace neighbor, will 
ground this year. 


Radiore Uranium with prop- 
also next Eldorado re- 
cently completed deal with the 
Eldorado undertakes develop 
the property with minimum 
production starts. Previ- 
ously Radiore had opened show- 
ing which had given rather ex- 
ceptional results. 

Mining Corp, undertaking 
exploration program the Cinch 
Lake property which has favor- 
able setting. 

Rix Athabasca, which has al- 
ready driven adit, has out- 
lined rather extensive uranium 
mineralization and looks like 
good bet for production plans. 
Two shafts will put down this 
year, Joseph Lead Co. has 
taken both Amax Athabasca 
and Aurora Uranium Gold 
Mines properties adjacent; has 


COMPANY 
REPORTS 


GUARANTEE CO. NORTH 
AMERICA, annual report for 1951 
shows a record volume of premiums 
written $1.5 millions ($1.0 mil- 
lions 1950). The increased volume 
a reserves (increase in 1950, $443,- 

46). 


Winnipeg 


lake of Woods A 


Mining Corp. Canada 


Pont Nolen York Factory | 


San Antonio 


~ 


undertaken provide much 
$4,250,000 results warrant. 


Climax Molybdenum has been 
reported interested entering the 
area. the Charlebois Lake area, 
$250,000 was spent exploration 
1951 and $135,000 has been 
allotted for further work 1952. 
Grade not likely high 
but large tonnage are 
present. 

Non-ferrous metals, and uran- 
ium, are the forefront the 

search both Manitoba 
and Saskatchewan, but extending 
are being revealed well. 


HUDSON BAY MINING 
Higher earnings were recorded 
this company 1951 with 
profit equal $4.51 for the nine 
months ended September 30, 1951, 
against $3.98 the correspond- 
ing nine months the previous 
months ending Sept. 30, 1951, 
were equal $1.77 share. 

During 1951, the company 
brought new zinc-fuming facili- 
ties into operation which were 


this time. With shaft being zinc output 


approximately 130 million 


(Continued page 49) 


VOLTAGE REGULATORS 


AIR-BLAST 
CIRCUIT-BREAKERS 


bank! 


less than years, 
Canada’s mining industry 
has made tremendous strides. 
1951, its contribution 
the national economy was 
output valued 
000 embracing more than 
mineral products. 


With long and 
extensive branch represent- 
ation the mining areas, The 
Canadian Bank Commerce 
offers the extra degree 
service that can real 
help the men and compan- 
ies engaged this industry. 


equipment 
for every industry! 


Brown Boveri manufactures wide range equipment 
for the generation distribution and application power. 
the near future, airblast breakers, switchboards, 
power and distribution transformers will produced 
Brown new plant St. Johns, Que. 


Behind every Brown Boveri product stands more than 


years research and worldwide experience. This, plus 

20,669 hours without major troubles. mally, recommend engines given their Managing Director Brown Boveri unexcelled service, 

The oil pan was never taken off the engine. major overhaul consuming each dollar new premiums written 
lubricating oil and filters were changed .., check, must have burnt over 60,000 gallons, Specialized Engineering and Service your disposal Canada. 
injectors cleaned shutdown about this engine had been automotive one, ing with the insurance period cov- 
one hour week. Valyes were adjusted the truck would have done over one million ered the premium and not being 

tion and capable carrying K.W. load. oyer one million horsepower-hours. It’s now period, (say three 


engine warranty.” 


expenses. the insurance period Representatives: 
diminishes the corresponding portion Power Mine Supply 
the reserve reverts back the Winnipeg, Mon. 
50-550 h.p. Loss ratio was 29% due part Kirkland Lake, Ont. 
the build-up loss reserves. Ex- Russell Lid., 
pense ratio was 54% premiums Vancouver, 
written. Total assets $6.1 millions 
ENGINES LIMITED written was higher than that 


OWEN SOUND 


involves heavy deduction from the 
i premiums written to create the re- 
quisite reserves, addition all 


1950 (16%): Due increased losses 
1951 and the higher reserves and 
provision for losses required the 


RECTIFIERS 


DOLLAR BUSINESS 


The Canadian Bank 


(CANADA) LIMITED 
1111 BEAVER HALL HILL, MONTREAL 


Manitoba seeing its mining 
King St. West Toronto, Ontario duction program 


company showed underwriting 

HALIFAX MONTREAL loss $200,245 for the year. After 

TORONTO PORT ARTHUR adding investment income etc., loss 
for the year $12,904. Surplus 

J 


a 
{ 
< 


Sets 


GASOLINE: 100 K.W. 


Supplied Your Specifications 


COMPANY 


Distributors for: Waukesha Gasoline and Diesel Engines; 
British Diesel Engines. 


Wolseley St. TORONTO 


ATLAS 


PL. 7688 


reasons why 
_HARTWELL 
HICKORY HANDLES 


are Canada’s 
Ready Fit 
Uniform Pattern 
Graded 
Gyaranteed 


HARTWELL BROS. 
Manufacturers and Oak Handles 
WINDSOR ONTARIO 


Mine Manager: LaRonde 
Mine Office: Val D’Or, Que. 


LEAD-ZINC MINES 


Speculative Security 


. 


STOCK BROKERS 


TEMPERANCE ST. 
SCANLON, Pres. 


SULLIVAN MINES LIMITED 


COPPER, ZINC, GOLD AND SILVER PRODUCER 
Mining property situated Bourlamaque Township, Quebec 


OFFICERS AND DIRECTORS 


PIERRE BEAUCHEMIN and Director 


HEAD OFFICE: 1604 ALDRED BLDG. 


CENTRAL SUDBURY 


(NO PERSONAL LIABILITY) 


Controls claims, over 2,000 acres, more than miles 
length along important iron formation the Sudbury 
mining district Ontario. Values have been reported 
follows Lead 75%, 6%, 45%, Sulphur 15%. 


Full information upon request 


SCANLON AND COMPANY, LIMITED 


TORONTO, ONT. 


Prairies Lead Uranium? 


(Continued from page 48) 


900,000-ton stockpile residues 
and will permit the company 
maintain its while 
cutting ore tonnage back 4,000 
daily, from the more usual 
5,000 tons. Over-all effect will 
lengthen the life the big 
Flin Flon mine. 


Ore reserves early 1951 were 
calculated 18.8 million tons 
the main mine plus 655,000 tons 
available from subsidiaries the 
area sufficient ore for 13% 
years’ operation. important 
ore disclosures have far been 
made depth the Hudson Bay 
mine, but geological conditions 
are favorable for the finding 
ore. 


SHERRITT GORDON While 
the Sherridon mine 
ended Sept, 16, 1951, the com- 
pany expects that much better 
ore source the Lynn Lake 
nickel-copper ore deposits will 
production late 1953. 
Early this year refinery site 
was secured Fort Saskatchewan 
the Edmonton area A'berta, 
that the company now pro- 
ceeding with all phases its 
project. Including the large ex- 
penditure the Canadian Na- 
tional Railway rail facilities, 
the Lynn Lake project altogether 
involves expenditure ap- 
proximately $50 millions. 


Firm markets for both 
and copper are assured con- 
tracts completed. 

Lynn Lake, electric power 
will shortly available for sink- 
ing the new and 
order assure low costs 
possible. 

Ore reserves Lynn Lake 
were estimated the beginning 
1951 14,055,000 tons averag- 
ing 1.223% nickel and 0.618% 
copper. 


Lake will essentially that 
Sherridon (with 2,000-ton 
capacity), but the new refinery 
erected Alberta will the 
first its kind and will 
eliminate smelting costs, but will 
provide nickel refined form 
low The leach process will 
not used copper concen- 
trates for the present. 

When project completed, 
output expected approximate 
million refined nickel, 
million Ib. copper, 300,000 Ib. 
cobalt and 70,000 tons am- 
monium sulphate fertilizer per 


further $19 million 


Montreal 


LIMITED 


Tel. PL. 5929 


The plant installed 


Uoydminstec 


@ Roseray 


borrowed 
financing. 

SAN ANTONIO relatively 
producer gold, San 
Antonio sold its output the 
free market during the latter part 
1951. Production 1951 was 
essentially the same level 
the preceding year with output 
for the first eight months amount- 
ing $1,236,201, from milling 
126,192 tons ore. This compares 
with output $1,876,066 for 
the full preceding year. 

The ore situation depth con- 
tinues favorable this 
producer, particularly the 
company has 73% the 
adjoining Forty-Four property, 


cover senior 


Principal Mining 


Saskatoon 


Moose Jaw Regina 


into which ore structures appear 
migrating. 

the beginning 1951, ore 
reserves were estimated 710,- 
000 tons, which within 10,000 
tons what reserves were five 
years 

HOWE SOUND EXPLORA- 
TION Milling this com- 
pany’s leased property the 
Snow Lake Manitoba 
capacity level 2,000 tons daily, 
the company’s output contribut- 
ing important way the 
province’s gold output. 

early operations some diffi- 
culty was encountered secur- 
ing satisfactory gold 


REPORTS 


To assist readers in appratsing and compafing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footneted. 


CANADIAN LOCOMOTIVE 
Kingston, had net loss 
$580,294 1951 compared with 
net profit $494,267 1950, due 
the very large expenditure for de- 
velopment and tooling and other 
heavy outlay for plant conversion 
1951. The loss after charging $750,- 
000 development expenses the 
Reserve for Diesel Development and 
after taking credit for expected 
refund $405,603 1950 income 
taxes, These taxes will recover- 
able 1952, due the loss 1951 
which can charged back against 
1950 taxable income. 

Shipments for the year were 
$2,676,545. Shipments industrial 
equipment were good and the com- 
pany began shipping domestic water 
systems Fairbanks-Morse design. 
the early part the year, ship- 
ments steam locomotive parts 
were substantial, but these decreas- 
ed, due largely falling off 
export orders. 

Unfilled orders the end the 
year were $5,574,218. 

Company’s diesel locomotives 
operation the two major rail- 
roads are giving satisfactory serv- 
ice, President General Manager 
Robert Morse, Jr., says. ex- 
pected that substantial commitments 
for diescl power will made the 
railroads 1952 and the 
performance and developments 
date, the company should receive 
fair proportion this business. 
Orders industrial equipment are 
being received encouraging 
rate, adds. 

The opposed piston diesel engine 
actively being considered for other 
than diesel locomotive service and 
such prospects should materially 
enhance the future business. Pro- 
duction this engine well under 
way and accordingly the diesel loco- 
motives produced 1952 will 
largely product. 

Company made substantial prog- 
ress 1951 toward equipping itself 
for diesel locomotive and diesel 
engine production ,and sales, Mr. 
Morse says. 

INCOME ACCOUNT 


Years Ended Dee, 31 1951 1950 
Net oper, profit ......0$1,569,535 $1,378,398 
Add: Trans, from res. T30,000 
Less: Deprec. 166,361 145,131 
Trams, to res, 250.000 
Income tax .. 489,000 
Net profit .... 494,267 
Less: Divid. 359, 319,136 
Surplus for year ....-. 2939,430 175,131 
eLoss or deficit, 
*Credit, 
Earnings per Share and Dividend Record: 
COMMON 4.$3.23 $2.75 
Pald 2.00 1.00 +-1.00 


CONDENSED 


As at Deo, 31: 1950 
Cash & govt, bds, .... $791,246 $4,857,683 
ACCS, TOC, 855,641 1,008,082 
Inventories ........ «++ 2,810,067 658,223 

Total curr assets .., 4,456,954 6,523,988 


Prep, ins, ete. .. 44,904 


Fixed assets*® .. J 1,176,477 

Total assets ... 7,745,969 
ACCtS, POY. 586,570 633,068 
Adv. re curr, orders .. 150,687 
Taxes pay, ..... 108,399 220,145 

Total curr. liab, 845,656 53,213 
Reserves ........ ee 750,000 
Capital stock ...... ese 1,517,141 1,517,141 

*After depr. of ..... 1,698,751 1,729,969 
Working capital ...... 3,611,208 5,570,775 


CORRUGATED PAPER BOX CO. 
consolidated net profit for the year 
ended Dec. 31, 1951, was $355,550— 
19.39% from the previous year’s 
net 

Fixed assets were increased 
$221,238 during the year mainly 
through plant and 
machinery. 

1951, the remaining out- 
standing first mortgage serial bonds 
maturing Sept. 1952, were called 
for redemption and the bonded 
indebtedness the company was 
completely paid off. 

special general meeting 


OTHER VIEWS 
Pungent quotes from other pap- 
ers, selected for their high interest, 
regularly Post's edi- 
torial page. Canadian viewpoints 
for Canadian-minded Canadians. 


MAIL ONLY YEAR 


shareholders Dec. 1951, five- 
for-one split common shares was 
authorized. 

Production during 1951 showed 
and sales climbed new 
high. Raw materials were short 
supply during the first ten months, 
but inventories were brought back 
into line with production require- 
ments the last part the year. 
Sales have been maintained the 
current year, President Whealy 
says. 

Annual meeting March 12, 
Leaside, Ont, 

CONS. INCOME ACCOUNT 


Years Ended Dec, 31: 1951 1950 
Net earnings ......... $869,901 $610,176 
Prof,on assets sold ... 2,542 1,694 
Less: Depreciation ... 138,089 114,236 
Bond interest ...... 2,654 4,116 
Income taX 376,150 195,732 
Net profit ....... 355,550 207,286 
Less: Pref. divds, 22,455 22,477 
Com divds. ......0. 117,500 94,000 
Surpius for year ..... 215.595 181,309 


5% Preferred .... $79.17 $66.31 
Paid 5.00 5.09 
Common? 1.42 1417 
Paid (old) ..... 1.87% +0.62'4 1.50+0.50 


tBased on present capitalization after 5- 
tor-1 stock split, Dec. 31, 1951, 


CONDENSED CONS, BALANCE SHEET 
951 9 


As at Dec, 31: 1 50 
Cash & mkt, secs, .... $369,306 $699,450 
Accts.. etc., rec, .... 701,736 629,678 
Lafe ins., . 39,063 19,635 
Inventories oe 853,870 396.898 

Total curr, assets ., 1,963,975 1,745,061 
Prev. exp.§ ...... ee 47,901 25,558 
Fixed assets* . es 856,825 755,654 

Total assets . «++ 2,868,701 2,526,878 

Total curr, Hab, .... 617,693 410,759 
Funded debt ....... 100,000 


Capital stock .... 
Capital surplus .. 
Earned surplus .. 
*After depr. of 952,776 
fIncl in curr, assets in co's report, 
Working capital 1,346,282 1,334,902 


MANI 
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MINING 
1952 


1952 promises another year continued 
accomplishment the Manitoba mining indus- 
try. Exploration, development and production 
are all being maintained high levels. 
was valued over $28 
million. 


The development existing properties and 
the opening new areas, the most note- 
worthy which the Lynn Lake nickel-copper 


area, will add considerably the stature 
the industry this province. The search for 
gas and oil the south-west will also looked 

diversified mineral production has 
offering outstanding opportunities for even 
gredter progress years come. 

WINNIPEG, MANITOBA 
values, but important progress,shaft depth ore zone 
has been made with plans for comple-| ground work. 
tion this shaft 2,000 and| estimates ore reserves 
The property developed the opening new are released. 
Yellowknife Bear Mines Limited 
Personal Liability) 
CAPITALIZATION COMPANY holds number 
Authorized 5,000,000 Shares $1.00 Par favorably located groups properties 
Yellowknife Bay area, Yellowknife, 
(February, 1952) N.W. 
OFFICERS AMD DIRECTORS The Company has substantial share inter- 


Francis Bonner Director 
Ralph Pielsticker Director 
Birks Director 


CONSULTANTS 


TRANSFER AGENTS 


Chartered Trust Company, Toronto 
Registrar Co., New York 


Executive Office —66 King St. West, Toronto. 


RON MINES 


Mine and Office 
STEEP ROCK LAKE, ONTARIO 


Producers High Grade Open Hearth and Blast Furnace Ores 


PREMIUM IRON ORES LIMITED 


Head Office 
Victory Building 
TORONTO, ONTARIO 


also Admiral Yellowknife, Atlas 
Yellowknife, Moher Yellowknife, Rich 
Group Yellowknife, Yellorex Mines, Fort 
Rae Gold Mines, Neptune Gold Mines and 
Redpointe Gold. 


Diamond drilling and exploration have 
already indicated interesting ore possi- 
bilities the properties some the 
above companies and exploration 
continuing. During the past year proper- 
ties numerous fields have been care- 
fully considered. 


Sales Office 
Terminal Tower 


CLEVELAND, OHIO 


> 
4 
Saskatchewan 
5 
‘ 
| Eartings per Share and Dividend Record: 


New Road, Hydro Power, Offset 


One the richest—and most;more manpower needed. The, 
the Keno Hill camp the!miners; but even unskilled 
Mayo district. probably welcome. The 

Because its remoteness this| Kitimat development Alum- 
camp languished “on the Co. Canada has drawn 
forgotten, for matter decades. the manpower reservoir the 

But today this area Hill well west coast 
transformed into one Canada’s camps. 
really important mining camps. United Keno Hill 
Costs run high, but ore Right now the Hector mine 
frequently high grade—so Keno Hill the only 
grade that many cases can large regular producer 
hand cobbed for direct camp. But that situation 
without any preliminary treat-|should changed before too 
ment. long. United Keno 

Even high costs are under|mines—the Calumet, Cash 
assault, Completion Onek (Reserve) mines under 
weather road Whitehorse in|development. The Onek has 
1951 eliminated costly storage of|opened fine ore recently and 
concentrates and permitted large prove regular shipper 
reductions inventories K.’s Elsa mill before long. 
previously found necessary Position United Keno looks 


Fortymile 
keep hand. The camp’s big particularly healthy and 


Keno Camp Features Assault Costs 


Camp’s Remote Location 
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Mechanical simplicity 


uniform overflow 


producer, United Keno Hill ships 
out concentrates daily even 
during the winter months. 

With initial 3,000 hydro- 


output prospect for 1952, 
labor conditions permitting. 
Jan. 1952, new cyanide unit 
went into operation (cutting tail- 
ings losses from oz. silver) 


Power Commission expected and increasing production over 


operation the end 1952, $200,000 year. 


Profit 1951 


another high cost factor—power may have been little better than 
—will soon under assault. Sav- $1.05 share the previous 
ing power United year. 


alone should run $100,000 annu- 


Perhaps more important,|the Keno Hill camp large was 
hydro-electric power will United Keno’s disclosure that ore 
costs installing further produc- 


tion plants, will facilitate devel- 
opment programs properties 


extends depth. Early operators 
had leaned the ores 


down, but this bug- 


Oowsen 


Keno Hill 


Carmacks 


/ 


Whitehorse 


Watson Loke 


under has been pretty well dis- 

With pelled. High grade ore was 
seasonal unemployment, 
Hill one the places where levels, and opening other levels shortly with the shaft com- 


900 ft. early this year. 
With four levels opened up, 
1952 could surprising things 
the United Keno ore picture. 

With new diesel power equip- 
ment installed, the mill was 
tons daily recently with 
over 300 tons daily expected 


METALS 


Keno posed crosscutting two new 775 and 900 ft. will Keno sector because 


conditions, but this sector may 
this coming summer. 


Other Properties 


least half dozen mines— 
Mackeno, Yukeno, Mount Keno. 
Bellekeno, Comstock Keno and 
Brewis Red Lake—are carrying 
out underground work programs 


quality 


MECHANICAL 


flights having 


ed, easy-to-opera 
With 


low inventory 


increase the 


BUYERS REFINERY, SMELTER, BRASS MILL SCRAP |mines the company will truck country lends itself the driving 


handled shortly. Initially, new this time. Character 
the United Keno mill adits and much exploratory 
pected. The company has basis. Where operators 
undertaken development yet reached the under- 
splended surface ore exposure ground stage, work 
every case has been suspended 


far Mackeno, Mount 
and Bellekeno have secured 
most interesting ore news 
work aside from 
one these mines has yet 
developed sufficient ore war- 

rant construction mill, but 
combined they would probably 
justify custom plant. course, 
there are good chances ex- 
panding ore resources each 
these three properties, and work 
other properties, when gets 
further along, will likely fill 
the ore picture further. 


FOR ACCOUNT NORANDA MINES, LIMITED 


ROYAL BANK BLDG. TELEPHONES 
MONTREAL MA. 4439-9494 


Also 


Selectro Vibrating 
Screens 

Conkey Filters 

Conkey Evaporators 

Conkey Rotary Leaf 
Pressure Filters 


Louisville Direct and 
indirect Heat Dryers 


Limited 


Kingston, Ontar 


Multiple Hearth 
Roasters 


Heovy Duty Plate Work and fabri- 
Tube cation equipment Equipment Sales Office: 
Dryers your design. Richmond St. W., Toronto 


its treasury, Bibis not this vein failed develop an;encouraged depth hopes all 
work present but expected ore shoot. The company has thus operators. Previously, deepest ore 
become active soon weather its program the camp had been cut 
permits. The company sectional drilling which 400 ft. Conditions the 
participating western oil. across distance some horizon United Keno are 
Ankeno picked one vein 4,000 ft. stated look “perfectly normal.” 


quartzite program The securing ore depth Brewis Red Lake has had some 


The Akins 


Classifier consists inclined tank 
which continuous helix revolves slowly 
and freely. use uninterrupted helical 


pitch equal half the 


diameter gives you rugged, simply-design- 


machine proven su- 
Akins Classifier the 


circuit, shutdowns present loss pro- 
duction except for time actually down: none 
the ore the circuit has dumped. 
Within few minutes re-starting, Akins 
Classifier under full load and producing 
normal overflow. Simplicity design also 
means low lubrication and maintenance costs, 


spare parts even in remote 


UNIFORM QUALITY 
Akins slow, continuous 
motion the spiral keeps teeter material 
minimum, and never the bed 


point unloading the 


overflow. The size material overflowing 


long feed and dilution 


rates are beld constant, other classifier 
can duplicate Akins uniformity overflow! 


Write for full details, 


AKINS CLASSIFIERS 


Canadian Locomotive Company 


io. 


Locomotive Sales Office: 
980 St. Antoine St., Montreal 


property but not believed 
definite ore shoot has been opened 
yet. Jersey-Yukon stated 
plan underground work. whole 
group companies will get back 
harness when surface ex- 
ploration programs become possi- 


The man working the Inglis Pump this picture knows his 
work well and gets satisfaction from his knowledge. Inglis 
Pumps are built the well-known Worthington design. Men 
who are every type industry know they can depend upon 
Inglis for the most satisfactory service from centrifugal pumps, 
power pumps, rotary pumps and steam pumps. May invite 
you investigate our broad design and engineering facilities 
for standard special applications pumps. 


Manufacturers with Resources 


all Basic Industry. 
CANADA 
John Inglis Limited, Toronto, Canada 


Associated in the “Engtish Electric’ Group with Engtish Electric Compony ef Canada Limited 


Mackerfo its adit level has 
outlined 250 ft. ore averaging 
about oz. silver, 12% lead and 
zinc over average width 
5.4 ft. 

The first raise was put out for 
approximately 100 ft. location 
about ft. east the east end 
the old level above and another 
raise come under the west end 
ft. Drifting the lower 
adit level now. being carried 
the northeast get under the ore 
the level above. This should 
reached shortly. 


Mount Keno part 
1951 outlined some ore which 
could described spectacular 

adit has given length 110 


ft. averaging 345 oz. silver, 42.5% 
lead over foot width. Total 
tons sacked gave grade 
480.5 oz. silver and 75.6% lead. 

This ore what known 
Runer vein, and the company 
now crosscutting for location 
possible parallel 

Vanguard Vein 

Some distance away strike 
the Vanguard vein which may 
continuation the Runer 
adit this vein while another 
adit will driven 150 ft. 
greater depth the Runer vein. 
While the Mount Keno vein 
narrow, success another level 
might mean much 10,000 
tons ore with half million 
dollar value. 


After following vein which 
ran low ore grade, Bellekeno 
decided crosscut over 
indicated old shaft vein and 
opened first small ore shoot 
length ft. averaging 48.3 
oz. silver and 17.2% lead over 
2.31 ft. Drifting has been carried 
both ways and second shoot has 
been opened with length 185 
ft. averaging oz. silver over 


running about extra. 


100 ft. below provide test 
greater depth. will located 
the footwall get into the ore 
structure fast possible. 
Bellekeno has now about 100 tons 
stated. 


Yukeno has driven adit 
get. under old workings the 
100-ft. horizon. 
being carried on. Earlier was 


well. This work being done 
the Formo group where the 
company has considered prospects 
were best. Mapping and sampling 
considerable number other 
claims was carried out the 1951 
season and expected this will 
continued 


Comstock has carried out 
not believed doing much 
work present. 


With very substantial finances 


average width 6.4 ft. with lead 


Stated that shaft would sunk 


section drilling but further testing 650 ft. United Keno Hill has encouragement its Black Cap ble next summer, 


a 


These wheels are 
illustrative the 
wide range make 
for many purposes. 


ak 


- 


and sizes for many purposes highly specialized. only gained 


Choosing the right wheel for the right job also part our 
are always willing help solve problems regard 
wheels, whether special standard design. have wide 
range equipment available, and are suppliers chilled tread 
mine car wheels, double flange crane wheels, crusher jaws, railway 
and street car wheels, traction wheels, chain sprockets, etc. 
The wheels is, however, only one part the 
service provide for industry. 


DOMINION WHEEL FOUNDRIES 


LLOY IRON CASTING 
LIMITED TORONTO IRON CASTINGS 


OY IRONS 


AT: TORONTO COBOURG ST. BONIFACE NEW GLASGOW 


a 
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ere Familiarity Breeds Content 


PHILIPP BROTHERS 


1440 St. Catherine St. W., Montreal 
Telephone: 6-8674 


Cable Address: Philmet 


Buyers of: 


ORES CONCENTRATES 
METALS PRECIOUS METALS 


these days, ask loca] mining men 


the area’s mineral origins. 
Over years service the 


mining industry jthat the 1,000-ft. thick 


sill which extends more 


being base metal Most the old mines which pro- 
Bill well-known geologist| vided the camp with bulk its 
who has put lot study into| past silver and cobalt output ger Mario deBastiana sees several 
brought under from which custom work 
Bill Martin leans the belief 


The Cobalt Lake group seven 


Cobalt’s Promising 


$2.00 for metal contained 
10% concentrate have pro- 
important 


nes including the Cobalt Lake, 


also planned for treat- 


Besides its silver venture, Sis- 
coe Gold Mines has been enjoy- 
ing success the oil 


The ore being made this 
designéd facilitate treatment 
custom ore. 


United Cobalt on, alternate 
month basis with the Rose 


There’s More Than Silver-Cobalt Make This Area Glitter 


you want start real the price cobalt{planned step the rate 
treatmient mine ore from the 
January level tons daily 
about 110-115 tons daily and being partner the Davulco 
discovery well the Camrose 
ment custom ore. Mine Mana- well wells. 


“REPORTS CANADIAN MINES” 


Ore reserves are the life blood of every mine. As these are increased, 
or as they deteriorate, so the price of the stock is affected. Frequently the 
PRICE OF A MINING ISSUE HAS ENJOYED A_ SPECTACULAR 
ADVANCE IN PRICE DUE SOLELY TO NEW ORE DEVELOPMENTS. 


Mining ts a highly technical business. It is one which can only be 


interpreted, with any hope of success, by trained mining engineers and 
geologists. For years we have been working towards the building Of a 
service that would, so far as this is possible, remove the guesswork 
from speculation in mining stogks. “Tips” are a dime a dozen; in fact, 
every mail brings them. They ‘vost little or nothing and in the majority 
of cases that is what they are worth. 


HARRISON-HIBBERT Ship- 


Our engineer spends a good part of his time in the field, reporting 
on different properties. When he finds a particularily good opportunity, 
which is corroborated by our investment experience, subscribers to 


with PHILIPP BROTHERS, INC., NEW YORK, N.Y. responsible for the 


silver and. cobalt riches and 
these have deep-seated origin. 


Assuming this correct, 
Bill Martin feels certain that 
known metal occurrences 
have also deep-seated origin 
because the intimate associa- 
tion silver and cobalt with base 
metal discoveries. “If the 


Information Bulletin 


VERMONT ZINC MINES 


Townsite and| HELLENS MINING Silver Miller. 
Nancy Helen mines are being DUCTION CO. poured its new level 190 ft. has been 
openec Hellens Mining Feb. 15, hopes have with good ore, 210 ft. 
duction Co. which already its plant 700-800 tons daily ore was opened 
gaged retreatment midsummer with January alone. Three 
tailings dumps. Silver Miller, about 65,000 oz. month. veins were found the 
control New LaRose Mining from Cobalt Lake are the 150 level. Mill heads have been 
Smelting, will put 150-ton tons tailings about oz. silver with 
the LaRose cobalt four ounces silver and high grade bringing aver- 
and laying plans investigate 80% anticipated yield about oz. per ton. 
whole string former pro-| using cyanide process. Substantial returns are now 
ducers. Hellens scheduled dewater received both for high- 
group seven Cobalt and concentrates and 
group mines shortly. The 
that mining cobalt this sec- appears prospect. 
tion was only suspended the 
depression when favorable con- 
tract for cobalt ended suggests 
that possibilities were 
means exhausted. 
Authorized capital the com- 
pany 500,000 authorized and 
issued common shares plus $400,- 
000 first mortgage sinking 
fund bonds. 


Negotiations are reported 
advanced stage for rehabilitation 
the Cobalt Chemical Refin- 
ery plant with new financing re- 
ported becoming available for 
this program. This will decrease 
dependence the camp out- 
side smelting and refining facili- 


Besides the properties now 
scheduled reopening, there 
are numerous Cobalt properties 


“Reports On Canadian Mines” hear about it first. 


That you may learn for youggf?, just how valuable these studies 
can be, we are prepared to make the following trial offer: ‘ 

UPON RECEIPT OF $2.00 TO COVER HANDLING CHARGES WE 

WILL FORWARD YOU THE CURRENT, AND NEXT TWO ISSUES 

OF “REPORTS ON CANADIAN MINES” WHICH ARE PUBLISHED 

EVERY OTHER WEEK. 

Atso, you will receive a special study, “THE OUTLOOK FOR GOLD,” 


together with an article from our regular investment service entitied 
“Western Oils For Long-Term Holding.” 


Simply pin your cheque or a bill to this advertisement and the 
information will be mailed to you as it is published. 


CANADIAN REPORTS LIMITED 


Harbour Commission Building Torente 1 wa, 


Canada 


metal mineralization and most 
LIMITED from deep-seated source, then 
(No Personal Liability) the outlook for the eventual de- 
velopment base metal deposits 
Incorporated October 1951—Ontario Charter the Cobalt area and Temiska- 
Authorized Capital—3,000,000 shares the Par Value ing,” Bill Martin concludes. 
$1.00 share. isn’t usual think Cobalt 
Shares Issued—1,350,006 shares which 750,000 were base metal camp but copper, 
issued for the properties. lead, zine, cobalt and even nickel | 
are found occasion. 
OFFICERS AND DIRECTORS: “Don’t say anything more about 
President Director Coghlan, Mining Execu- our nickel than you can help” 
tive, Toronto, Ontario. 
Toronto, Ontario. 
Assistant Sec. Director MacKellar, Accountant, what get for cobalt.” 
Toronto, Ontario. The idea Cobalt being base 
Director Paul D’Aragon, Mining Engi- metal camp as well as silver- 
CONSULTING year. Emergence reserve 
Giachino Allan Foran, Cobalt has demonstrated that 
Noranda, Quebec., Toronto, Ontario. such base metal ores exist. 
properties there have been 
REGISTRAR TRANSFER AGENT: intersections lead and copper 
Eastern Trust Conipany, Toronto, Ontario. values this past year, The 
PROPERTY: Financial Post can report. Unless 
The Company has acquired claims containing 1150 acres and the intersections are 
Montgay Township, North West Quebec, situated miles East shown represent ore bodies, 
the Barvue and Pershcourt Mines. management has preferred 
diamond drilling program now under way with two drills bury” the holes for the time 
operating. Drilling results date have been most encouraging 
with important values zinc and silver and minor values possibilities. 
gold, lead and antimony. the early days Cobalt, 
Close drilling already completed over length 400 feet silver was the objective; other 
saying was done for base metals. 
Under the underwriting and option agreement Primrose Securi- profit. Little drilling was 
ties Limited has placed $75,000.00 the Treasury done the old days and the core 
and outstanding options exercised will net further from such drilling disappeared 
$822,494.00 the Treasury. since. 
like bright spot for the 
HEAD OFFICE: MINE OFFICE: future. 
King Street West, Noranda, Quebec Output Million 
Toronto, Ontario recent years, silver and co- 
balt have provided Cobalt with 


February 20th, 1952. 


MINERAL PRODUCTION, 1951 $51,000,000 
INCREASE PER CENT OVER 1950 


ALL-TIME RECORD 


During 1951 approximately 
2,000 ciaims were staked 
compared with 900 1950. 
There are now mining 
companies operating the 
1944, 


More than per cent 


being. But the situation has depth development results 


comeback. Output 
1951 was over millions against 
output only $154,000 1945. 
The camp has producers. 
This will likely raised 
Penn-Cobalt reaches pro- 
duction late this year. 


Present investigation old 
properties largely directed 
the finding cobalt. Successive 


Wide Range 


Big Business With the Mines 


(Continued from page 46) 


during the present period high 
prices. 

The remainder in- 
surance program can grouped 
under the heading casualty 
insurance. 

Bullion insurance may cover 
the loss and other 
metals, concentrates, precipitates, 
solutions, and 


under investigation. Included are 
New Bailey, United Cobalt, New 
Morrison, Gilgreer, 
Consolidated Silver Banner, May- 
fair and Morgan Silver with work 
proposed this spring for 


SILVER MILLER MINES 

Silver production amounted 
1,215,430 oz. for the nine months 
Jan. 31, 1952, versus 1,911,- 
oz. the year ended April 30, 

1951. This year output seen 
about 130,000 140,000 
monthly. substantial addi- 
jtional revenue cobalt, 
from LaRose property, 


prospect. 
Ore reserves are not estimated 


been fairly satisfactory and 
drill exploration the Lady vein 
area prugress after extension 
drive 2,000 ft. 285-ft. level 


this area. 


Purchase control New 
Mining Smelting was 
early this year cost 
approximately $500,000. This 
Silver extensive 
the Cobalt area in- 
ground 

famous “silver sidewalk.” de- 

velopment program 

properties now being worked 
out. 


COBALT LODE—An operating 
approximately $494,000 
was realized this silver pro- 
ducer 1951. production only 
started Oct. 1951, the company 
will tax-free about the end 
1954, 

Mill capacity being raised 
100 150 tons daily with 


Insurance, 


specialists advise that the 
insurance 


which fits into carefully plan- 
ned program, considered 
light today’s rising prices 
the increased cost replacement. 
should also involve regular in- 
spections insurance experts 
see that adequate coverage 
all new construction and installa- 
tions provided and policies 
justed due buildings being dis- 


has 


claims staked and conces- 
sions granted were the 


MAIN URANIUM 


the Beaverlodge area, the north shore Lake 
Athabaska, find has been discovered which prom- 
ises Canada's richest source uranium. 
Eldorado Mining and Refining Company; federal 
crown corporation, now engaged constructing 


delivery the mint 
destination, The cost relatively 


value the shipments. Such with 


Bonding policies are available 
cover employees who handle 
money, bullion and other valu- 
able metals. Policies for burglary, 
boilers, and electrical machinery 
are also available. 
supplies from the time the mine 
takes possession until delivery 
the premises there the inland 
marine floater policy covering 
loss under circumstance 
even dropping through ice 
the winter haul camp. 
bility and property damage cover. 
Mine vehicles operating off the 
premises are prime 
tion. But hazards the property 
for outsiders—whether the 
siders belong there not—can 
road the property that over- 
tor and-causes death serious 
injury. Mines may also assume 
some liability, for example, for 
injury visitors community 
centres recreation halls. the 
plainant prove negligence. 
Workmen clearing ground for the Yukon and North West 
wharf site Lake Territories where there are 
mines must against em- 
liability for on-the-job 
accidents employees. 
outgrowth the foregoing 
obligation has been the establish- 
ment adequate 
benefits such group life, 
ness accident, and pension 
plans but attempt being 
made this article 
such broad subject. 


general, insurance 


loss highgrading. 


BRIGHT FUTURE 


result these impor- 
tant discoveries, Saskatche- 
wan 
confidence bright future. 
offers unique opportuni- 
ties for enterprising mining 
companies (and others seek- 
ing industrial expansion). 


For more detailed data write to: 


SASKATCHEWAN INDUSTRIAL DEVELOPMENT OFFICE 


401 Chambers Regina, 


DOUGLAS 
Minister 


BLACK 
Director 


sideration for base metal mines economical 
| 


antled removed. 
have seen cases where 


riter said recently. 


Siscoe Metals On: 
Siscoe Gold's silver opera- 
small, being based the market skilfully worked out program to- 915,484 oz. 
gular inspections January production was little 
does not, course, reduced premiums much lower 71,625 oz., reflecting 

one third” prominent under- 


SILANCO MINING REFIN- 
ING currently making changes 
its mill which expected 
and 
make progress towards the 
jective raising capacity 
tons daily spring. 

operating profit being 
realized despite the expense in- 
curred reopening and develop- 
ing the Colonial and Violet mines. 
Bulk mill feed (cobalt ore) 
being drawn from the Agaunico 
mine with only very limited 
amount being drawn from 
Colonial and far. 

Diamond drilling adjacent 
the Agaunico mine, under 
indicated 


425 ft. open the south, It! 
most important source ore 
far located and alternative 
methods for opening this new 
occurrence underground are be- 
ing studied. 


CASTLE TRETHEWEY 
While Castle closed its mill 
November permit concentra- 
work, the initial resumption 
milling proved profitable. 
operating profit $250,000 
realized from the Gowganda area 
mine before milling 
pended. 

Working capital March 
1951, amounted $7,922,875 
securities market value. 
Intyre Porcupine holds 82% 
the issued shares. 


PENN-COBALT—A new 


ton mill capable expansion 
500 tons daily expected 
completed the Foster property 
before the end 
this year. Development has 
indicated 300,000 tons ore aver- 
values with little silver. 
Operations will well mech- 
anized provide low mining 
costs. Besides base high 
grade silver have been 
Foster and Kerr Lake properties. 
Other silver and cobalt ores are 
known exist. 
Some high grade silver ore has 
been bagged for shipment. 
Negotiations have been carried 
out recently sale the com- 
pany’s output firm basis. 
SISCOE GOLD 


shutdown No. mill for most 
the month. 


MADSEN RED LAKE GOLD MINES 


LIMITED 


CAPITALIZATION 


3,500,000 Shares Par 


3,499,528 Shares Issued 
BOARD DIRECTORS 


JOSEPH McDONOUGH 


HUGH MacKAY 


ROBERT 


Toronto, Ont. 
Toronto, Ont. 
Toronto, Ont. 
Rothesay, N.B. 
Montreal, Que. 
Orlando, Fla. 
Toronto, Ont. 


EXECUTIVE OFFICERS 


President 
Vice-President 


JOSEPH McDONOUGH 
FRED MARSHALL, Q.C, 


Secretary-Treasurer MISS MASTERSON 


General Manager 


CRAYSTON, 


REGISTRARS and TRANSFER AGENTS 


Trust Company Canada, 
otonto and Montreal 


Bank New York and Fifth Avenue Bank, 


New York 


EVERY PHASE DIAMOND DRILLING EXPLORA- 
TION AND UNDERGROUND DEVELOPMENT WORK. 


Providing the finest crews and equipment, 
experienced and proven under all field condi- 
tions, the Inspiration Mining Service assures you 
smooth-running operation that dependable 
—fast—efficient—economic. 


Available anytime—anywhere—at competitive 
prices. 


CONTRACT WITH INSPIRATION MINING 


“The Most Complete Mining Service Canada” INSPIRATION 


MINING DEVELOPMENT CO. LTD. 


NTRACT 1AMON RILLING, SHAFT 


SINKING, GROUTING, RAISING, CROSS- 
CUTTING, DRIFTING, TUNNELLING, CAISSON 
WORK, PIPE AND TRACK LAID. 


Bourlamaque, 


MINERS 


North Bay, Ont. Noranda, Que. 


FOR ALL POWER REQUIREMENTS PLUS SPECIALIZED SERVICE CALL 
YOUR BALLENTINE REPRESENTATIVE 


DISTRIBUTORS FOR THE FOLLOWING COMPANIES 


BLAW-KNOX DIVISION HETHERINGTON BERNER KWIK-MIX COMPANY 


Buckets, Weighing and 16-S Concrete 
Bins, Reod Forms, Stationary Portoble Mixers, Mixers, 

Concrete Finishers, Truckmix- Asphalt Mixing Mixers. 

ers, Concrete Spreaders, Tamping 
Rollers, Scales. 


LINCOLN CO. 


Grease Guns and Fittings 


FRANK HOUGH CO. 


Payloaders, Bulidozers, Front- 
End Shovels, Sweepers. 


BUCYRUS-ERIE CO. 


Scrapers, Buligraders, Scari- 
fiers, Rippers, Dozer Shovels, 
Power-Contro! Units. 


HERMAN NELSON CORP. 


Electric and Gasoline 
Powered Space Heoters, Vertilators. 


PACIFIC CAR FOUNDRY CO. 


CO. CANADA LTD. 
Diesel and Gas Tractors, Wheel PARSONS CO. 


Trecters, Diesel end Gasoline Trenchers and Backfillers. 
Power Units, Mowers. 


HUGHES-KEENAN CO. 


Tractor-Mounted Cranes 


THE ARPIC CO. 


Arpic Portable Air Compressors. 


GALION IRON WORKS AND 
MANUFACTURING CO. 


All types of Road Rollers, 
Tamping Rollers, Motor Patrols, 
Graders. 


GORMAN RUPP CO. 


Self-Priming Centrifugal 
Pumps, all sizes 


PIONEER ENGINEERING WORKS 
Crushing ond Screening 
Plants, Roll Crushers, Jaw 
Crushers, Vibrator Screens, 
Conveyors, Elevators. 


UNIVERSAL MOTOR CO. 


Lighting Plants, oll sizes 
Diese! or Gasoline Powered. 


KLAUER MFG. CO. 


Snow 


KOEHRING CO. 


Gasoline Shovels, Crones, 


THE BUDA CO. Draglines, Concrete Pavers, 


“Shop Mules,” Lift Trucks, Concrete Mixers, Dumptors, 
etc. Wheelers, Trail-Dumps. 


CONSTRUCTION and INDUSTRIAL EQUIPMENT 


BALLENTINE COMPANY LIMITED 


380 Fleet St. West (at Spadina Ave.) — Phone Plaza 5244 — TORONTO, ONTARIO 
Ottewe Bronch: 1447 Cerling Ave.—Phone 72-3438 


(No Personal Liability) 


Production 1950 was valued $2,475,687.98 which increased 
total production, since 1938 $17,046,267.50. Dividends 
938.64 were paid 1950 4,700 shareholders making total dis- 


During 1950 Madsen purchased and supplies valued 
$1,169,736.89. This was reflected steady employment for 
supplier companies. total payroll $710,000 was earned 
over 262 employees. this same period taxes totalling $198,300 
were paid. 


Madsen operations sustain mine settlement 525 people, with 
modern homes and enterprises, comprising 120 families with 
regular school attendance children. 


Executive Office Yonge Street 
Mine MADSEN Ontario 
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' 
—$—$—$—$— 
| 
- 


Five British Columbia Golds Maintain Production 


Struggle For Labor One Problem They Have Managed Meet 


Difficulties facing gold mining 
British Columbia these days 
are such that 
wondered how any gold mines 
can continue production. Yet 
the province continues have 
five important mines produc- 
tion there are signs that 
the “final five” won’t able 
weather the storm. 

Why that gold mining 
sledding? 

First and foremost the diffi- 
culties It’s little easier 
now but still big problem. 

With base metal mining ex- 
and the num- 
ber province’s base metal pro- 
ducers likely doubled the 
next year so, skilled miners are 
naturally tremendous demand. 
Profits base metal mining are 
such that substantial wages can 


Columbia and elsewhere have 
lost men the highly paid work 
Alcan. 


Other problems are those com- 
mon all Canadian gold mines. 
The loss premium gold with 
the return the Canadian dollar 
parity, Gold mining British 
Colpmbia just now high cost 
must rely cost-aid 
with the free market for gold 
special 


Gold mines must per- 
force just hang and hope for 
the best! 

one doubts but what British 
Columbia can have new gold 
mines and revive old ones 
when conditions are right. But 
upward the price 
gold looks essential for that. 
Properties such Morris Sum- 
mit, 


tion 1951 $2,785,160 the 
$35 price for gold which was very 
close the production the 
previous year. The final quarter 
was the poorest. 

Feature the year were ore de- 
velopments depth. 437 ft. 
driving No. “77” veins the 
west level, ore shoot 
was developed and results were 
“generally encouraging.” During 
the last quarter, system trans- 
ore and waste rock raises 
were started from the Crown 
25th level and 
was made the 24th and 23rd 
levels the year end. Crosscuts 
were also under way towards “77” 
vein the 24th and 25th levels 
Crown shaft year end. 

Ore reserves the beginning 
1951 amounted 931,000. tons 
averaging $16.73 ton which rep- 


1951, compared with share 
year earlier. 

Production the current 
year has been level fairly 
comparable with that the year 
ended March 31, 1951, but ap- 
pears likely that increased costs 
may have further eaten into 
profit margins. 

No, vein which restored the 
company’s fortunes over the last 
decade gives the company fairly 
strong ore position today. Re- 
serves were estimated March 
31, 1951, 384,325 tons averaging 
0.503 oz, gold per ton. Average 
grade was the best reported while 
ore tonnage has only been higher 
two years the last 11. 

Outside interests have not re- 
sulted any profitable new pro- 
ducer for the company but sub- 
stantial interest held 


amounted $435,545 from 34,671 
tons ore milled. 

ISLAND This 
Cariboo district gold producer 
holds the distinction being the 
only British Columbia mine 
pay dividend every year during 
World War and continue 
paying dividend every year 
since, fact, Island Mountain 
has paid dividend every year 
since 1936, distributing $1.44% 
share this period. 

paid Dec. 28, 1951, similar 
amount the last previous divi- 
Wend paid Dec. 15, 

Production 1951 "of $583,552 
was less than the 
$643,017 the preceding year but 
1948 when production was $593,- 
595 the company was able 


THE FINANCIAL POST 
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GOLDEN MANITOU 


MINES LIMITED 


(No Personal 


Tofino, Spud Valley, resents about 18% reduction profit share, 
paid wages which interest from the gold|in tonnage and about 10% de- exactly the same that for 1950. CAPITALIZATION 
mines are really position to| mining standpoint eventually. cline average grade from peak exp Island Mountain not 3,500,000 Shares $1.00 Per Value 
meet, The huge Kitimat project Briefly, here’s how British Col-| levels about seven years ago. per Queen mine. only 3,000,007 Shares Issued 
Aluminum Co. Canada gold mines are doing However, ore reserves are CARIBOO GOLD QUARTZ 
has required cient for approximately six Improved results are reported for pany only boasts about 
numbers miners and not only milling present rates. the six months ended July the company OFFICERS and DIRECTORS 
base metal mines both maintained its the Yalakom gold property. who predicted further gain little CUMMINGS Vice-President 
Interesting values gold over the year. Vice-Pres. and Gen. Manager 
Now! Available from Canadian Stocks! After and 300% increase second largest gold producer. LANGRIDGE Asst. Secretary-Treasurer 
mer’s program the camp result 1951 work, the only 100,000 shares which 
producer were equal 10c Bulletin production the 1938. The company Chartered Trust Co., Toronto and Montreal 
share the year ended March 31,'months ended July 31, 1951,' privately owned. Bank New York Fifth Avenue Bank New York City, N.Y. 
ADE Here Are Bright New 
PROGRESS 
year was successful. estimated that the operating 
meet the ever-widening oom profits for the year 1951 should amount $2,500,000 leave $1,600,000. 
demand for BROOMWADE The last year has been one other tight spots, this transit roller bearing wheels, two The east ore body considered one the best zinc found 
Pneumatic Equipment units many exciting discoveries suspended from steel which are castered. Balance Northwest date. 

new product launchings driven into rock timber, suc release safety catch Company has interest the Mastodon property near Revel- 
are now available from Cana hing dri int timb that rel safet tch The Con interest the Revel 
dian warehouse stocks. industries serving mining. and vertical circles, with load. Empty hopper stoke, British Columbia, which Company will commence production June, 

Financial Post reports many in, diameter, have returns loading 1952, with tons ore reserves, already developed and indicated, 
also maintain complete serv- each week. its min, Telescope has| position, re-engaging the safety 
ice facilities assure their New” column. Enquiries aperture and 25X mag- The Company also owns approximately 51% interest Barvue Mines 
saving innovations should construction claimed give astic Blowers 
Representatives are located tion the item’s heading and unit greater reliability For use refineries and mills, 
important centres from words: “Mining Issue,” order iron new plastic blowers can sub- 
ensure prompt reply. ields. ere space stituted an- 
exists, transit can used on| cooled a-c Executive Office: 330 Bay St., Toronto, Ontario. 
ith Air-Line Oiler standard third less than Mine Office: Val d’Or, Quebec 
Type TS2X assistance wit tot in. long air-line Elimi Hel Blades are said resistant 
1000 installation and application oiler has window showing amount Helper corrosive agents. 
adjustment allow rock drill op- need for helper when measuring 
Your enquiries erator regulate pipes, timber, sheets, etc. 
Streamlined shape allows oper-| Will fit in. steel tape. 
CANADIAN BROOMWADE LIMITED ator pull air lines around cor- 
DUNDAS ST. W., TORONTO, ONTARIO oiler. Belt-type first aid kit 
Sold and Serviced gauze roller bandage, adhesive 
MARITIMES: MONTREAL; TORONTO: WINNIPEG: Suspension Transit compresses, tourniquet, scissors, 
VANCOUVER: Equipment Co. Lid., 551 Howe who have mun absorbent gauze compresses, 
rows, drifts, raises, stopes, pads, MSA Foille burn 
determal pencil, and injury re- 
port cards. Fits into standard 
belt, has clip for flash- 
Stick-On 
New stick-on resistance ther- 
engine parts. Elements are %4- 


Read about it! Here 
comes your newspaper rolling down the 
river. course, there’ll some changes made 
the way... 
Huge saws will bite through wood though 
were cheese high-pressure water jets will 
will turned into hundreds different kinds 
paper and cardboard ... 
Where’s Allis-Chalmers the picture paper 


(NO PERSONAL LIABILITY) Drum Cradle 


For moving, storing, drain- 
ing drums and barrels this all- 
steel unit has extensible 
handle which serves loading 
bar for safer handling. 


Stud Driver 

Cartridge-powered unit drives 
steel studs into in. steel plate 
aged Designed for 
hanging pipe shafts and con- 
crete-lined drifts. 


AUTHORIZED CAPITAL 


3,500,000 Shares $1.00 Par Value 3,180,000 Shares Issued 
$3,000,000 First Mortgage Sinking Fund Bonds, Series 
$4,000,000 First Mortgage Sinking Fund Bonds, Series 

Carrying Stock Purchase Warrants 


OFFICERS AND DIRECTORS 


ANDREW ROBERTSON Vice-President General Manager 


Underground Tape 


KNIGHT, Director New Koroseal electrical’ tape It’s front with logbarkers, screens, kilns, 
Director can pressed repeatedly pumps, drives—one Canada’s foremost 


dry surface and will not lose its 


builders pulpwood processing machinery. 
stickiness. Has high dielectric 


ISBISTER Mine Manager 


strength (8,000 volts), said And that’s just one many fields serve! 
Consulting Geologists flexible, highly waterproof, Today, top men every basic industry oil, 
proot,. so claime De resist- 
ant alkilies, acids oils, and power —rely Allis-Chalmers craftsmanship 


and long-life engineering lower the cost and 
boost the production their products. 


(1951) LIMITED 
BOX 37, MONTREAL, QUEBEC 


corrosive salts. 


Fog Nozzle 

For mine dust tontrol, cooling 
gases, curing concrete and for 
chemical processing, new fog 
nozzle comes ten sizes requir- 
ing two gal. per hour de- 
pending pressure used, 


Guaranty Trust Co., Toronto, Ontario 


PROPERTY 


The Company’s 700 acres located Barraute Township 
northwestern Quebec. 


PROGRESS 


extensive drilling program, totalling 63,520 feet, has been out 
portion the property and date ore body 2,500 feet length, averaging 
105 feet width, has been outlined. This ore body estimated contain 
17,500,000 tons zinc-silver ore the 1,000-foot level, having average grade 
3.26% and 1.13 oz. silver per ton. With these presently estimated ore 
reserves, the Company establishing operations large scale producer 
zine concentrates. addition the zinc and silver content, there also 
pyrite content approximately 10¢ which adds further potential value the 
ore body. 


Welder’s Window 

New cover plate for 
welding helmet windows said 
highly resistant pitting. 
Manufacturer claims 
peel, crack, blister, shrink.” 


Hopper Car Unloader 

Portable car slides 
under hopper bottom car un- 
load 300 tons per hour. Bulk 
cargoes are transfered laterally 
from beneath the car elevat- 
ing conveyor. 


firm contract has been entered into with the American Zinc Company 
for the sale 175,C00 tons zinc concentrates, with options additional 
tonnages. 


Accordion Sleeve 

Fitting over moving parts, ro- 
tary reciprocating, this ac- 
cordion-shaped sleeve keeps them 
clean and men working 
nearby. Comes sizes from 
in. Made neoprene base, 
gas, and water. 


The Company now constructing mill 4,000 tons day capacity with 
production commence July 1952. 


Open pit operations will provide full production requirements for three 
years which will allow ample time for the preparation underground workings. 


Executive Office 330 BAY STREET, TORONTO, ONTARIO 


Self-Dumping Car 
Mine Office BARRAUTE, QUEBEC 


Self-dumping unit designed 
for three way use handling 
one operator, lifting and trans- 
porting fork lift truck, tow- 
ing singly train. Made 
heavy gauge steel with all-welded 
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